suruoLusht unshuL-sLSsUULUL NEUNRULENP
UteNHNLNGhULUL FLULUSUUL <Urstre 4 unsesnruLere

<UrNke3NrL3UL <UrnkhE3NkL
Stuptuwqgpippnipywt pEYLGwWSNL, nngbitip,
AN nwuwfunu

e-mail: hpah@mail.ru

Pu<LudnNrLh UPUEL

HSBC pwtlyp Yunwdwphs

e-mail: armen.pahlavuni@hsbc.com

<npywép udppqué F qpupwwppwbiughti  unghwp-iptupbuwlut
nbumputph  quwhunpdwts  JGpnnpninghwluwt  hwpgbphti:  <Gphtuwlp
putiwpymd U Jeppmomid F wypwlpppuymd Ghpwnyng mumdbwuppnipyut
dbpnnubpp, J6p F hwamd ppwtg npulwt b eny; Ynndbpp, nph hhdw Ypw
ubpyuywgubing << dwpqliph b Gplwt puwnuph 2018. unghwj-iptipbuwljw
hhduwlw gniguwahyubpp' wnwowplymd k gmguwuppubiph hwdwfunidp, npnbg
dhgngny wybih uwpnyq Gupbih [ quwhunply dwpgh  (pwpwéwypgwish)
nbunipuuyhtt uwpnnnipyniiibpp, npnup Jupnn Gu bwywuippb; nputg unghwy-
iptpbuwluwt qupqugdwt hhduwpainhpubph (middwiup:

Pwtiugh pwnbip' unghwp-iptpbuwlwt pwnwpwlwbnysynit, ppbuwwb
nbuniputibp, qpwpwdéwppowl, dbpenn, qupqugdwt Spwanbp, dpgnibiwlynieyut
quwhwppnid:

Swujwgwd wnunbuwlwu gnpdniubinyeniu, nwqdwywpnientt Yud
Spwaghp  dowybjhu  wuhpwdbpnneniu £ wnwowund  hpwywuwgub
wwhwugynn nbGunipuubph  pwgwhwjnnd, quwhwwnd b dbpnnninghwh
punpnieinit:  Unghw-nunbuwwtu  pwnwpwwuniejniu  hpwlwuwgubhu,
wbwnp £ pwquwynniwup nwnwuwuppb]p  win nnpup,  pwugh  wju
hwunhuwunw £ dwpnuwjhu Ywuph gnpdniubnyejwu hhduwwu pwnwnphsp,
npwuny £ wwpnud, gnjuunbnd dwpnp, nw £ upw vywunwyp b tywnwyhu
hwutbint hdwuwnp:
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Suwnbiuwghwniejniup unghwjwlwu L nunbuwywu
hwulwgnipniuutipp nhunwpynd £ npubiu wuwfu Yuwnbgnphwubn, uwlwu
npwup dhown b hwunbu Gu quwijhu dhwupt' |pwgubind hpwp, pwuh np
wnwudhu wuhwwubiph, nunbujwpnn uniplynubph, Lwpwdwopowuutph L
whbwnnyejwu  wbuwulnuhg,  wuwnbunyEwu  qupgwgnwip  pbpnd |
GUwdnunubiph dGdwgdwup, huy dJbpohuu hhduwlywunwd oguwgnpdynud k
unghwjwlwu hwpgbph nwwdwu hwdwp: “Hw hwdwp B win Yunbgnphwubinu
wuhpwdbown E puuwpyb] dhwutwlywu dninbgnwing' nhwityunplulwu Yuwh
db9, npnug [nddwup &gquind  Gu  pninp hupup2fuwu  hpwywywu
wbwnnyenuubpp:

Snipwpwugnip whwnnyentu, wulwfu nunbuwywu hwdwlwnpgh duhg,
GuGind  phptu  punpn?  wnwldtwhwunynyeniuutiphg,  wuwnbunyejwu
Ywnwywpdwu U GYwdnwnubph  pwotudwtu  hwpgnd  Yppwnnd  k
hwlwwwuwnwuluwu dbpnnutip, nunbuwlwu Swyubp W gnpdhputip: Wuwbu,
qupswhpwdwjwwu hwdwlwnpgh wbwnieniuubpp, hptug pbpnyeniuubpny
hwunbps, JdGé wnbn thu hwwjwgund unghwjwlywt pwnwpwywuniyejwup,
hwdbdwwwpwnp phy nwnpneinu nwpdubiind  nunbuwlwu  qupgugdwu
hwpgbiphu, hGwnlwpwp hwéwfu wnwowund Ep unghwjwlwu fuunhputiph
(ndwu  gwuynyeyniuuph W huwpwynpnigyniuutiph wuhwdwwwwnwu-
fuwunipjniu:

Cnlyuwjwywu nunbujwpdwt hwdwlwpgnwd ujuwnygnd £ hwlwnwy
ophuwswthnieiniup.  ddwunwd £ wnuwmbuwlwu  huwpwynpnyeyniuubipp
hwinwwbu  dEnuwpyuwnppwlywu  gnpdniubinyeyjwu  wbuwuyniuhg'  ujwq
nwnpniejntt nupdubing  unghwwlwu  pwnwpwlwunyjwup:  Uwlwju
unghw|-inunbuwlwu hhduwfuunhpubph  |nWdwu gnpénwd  hwuwpwynyejwu
hwdwp fwywu npwywunwpnieinu niwh «oniyu» Yunbgnphwu: Lwfu, wju,
blutiin wafuwwnwuph Ybpouwlwu wpryntupubiphg, wpnwpwghnpbu pwofunid
Gywdnunubpp'  Yhpwnbind  wpunwnpngyuu gnpdnuwihu L $niulyghnuwg
dnuinbtignidutipp: Gpypnpn, hwdwynndwuhnptit pwpdpwgubiiny wnuwnbuniypjuu
wpryniwydbwnyegniup' hgnp unipwywu pwqw b unbndmd - wdpnng
hwuwpwynyejwu  pwpblybgnieuwu  wdh hwdwp: Pwgh npwuphg' 2nlyw,
dwpnwug wwhwugdniuptiphg  Glubiny, wpunwnpnnubpht  unhwynud  §
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woluwwnbi], pwugh ybpohutubpu ppbug «npwdwwwuwyh pybwpyniejwu»
dhongny hpwwbu wgnnid Gu wpunwnpniejwu Yypw':

Swppbip unipjiyunubph (wuhww, YntYunphy, wnwpwdwopowu, dwng,
Ywnwywpnipntt) unghwj- tunbuwlwu hhduwhwpgbph nwnwuwuhpniejniup
sh Ywupnn |hubp Jdhwwnbuwly, Yuwwywsd upwug uwwwmwlubiphg L npwug
hwuubiint  dhongubiph  wnwuduwhwwyniejniuubphg:  Wnnithwunbpd  wju
hwpgnwd  wdbuwpwpnp dwpqwiht unghw]-inunbuwywu hhduwfuunhpubinu
Gu, pwuh np wpuwnbn hwlwnpynd Gu mwpwdpwihu  nt Gninuhu
Ywnwywpdwu U nunbuwynpdwu whbp, npu £ hp hbppht wwhwugnd k
Yhpwnb| hwdwhhp quwhwwdwu dninbgndubp, npwbugh wwpwdpwihu
qupgwgdwu  Uwwwwlubipp (hubu  hwdwhniuy  Gniniht qupgugdwu
dwlwpnwyh htwn:

Unghw|-inunbiuwywu wnrynwupubiph hwdwihp quwhwundwu
pwpnniginiup - ujwund o wnwydb]  ubpyuywgnigswwtu ne wuhuwfu
yhbwlhwgpuwlywu  gmiguupgubiph - punpnigjut,  npwug  swiwuhgubiph
duwynpdwu hwdwp uygpniuputiph dowlydwu dbg, npnug dhongny huwpwynp
(huh  opjywnhynptu  ubipyujwgut wnwpwdwopowuh hpwlwt  wwwybpp:
Lwdwlhp  gnigwuhgubpp Ywpnn Gu ubplujwgyt| wnwppbp punypeny nu
wwppbp wignpphpdtipny, npnughg wnwyb] Yphpwnbih £ hwdwjuwnu ubipphu
(nwpwdwopowuwihu) wpryntupp, npu k| hunbgpn £ wybjugywd wpdtip
uwntindnn gnpdniubinyejwu pninp tbuwyh wprnyniupubpp:?

Uwlwju udwt quwhwwnwlwup hwpdtp wywwlbpwgnd sh wnw
wnwpwdwnowuh unghw| wnuwmbuwywu ubpnidh Ybpwpbpjw, wy Ywpnn &
dhwju hwdwpyb] Jwpywuh2, nph junnigdwtu wnwyb] ywpg b hwwfuwyh
Yphpwnynn dbpnnp  wunhbwuwlwpgbph  hwupwgnuwpu £, npnup
ubpyuwjwgynd Gu npnawyh wnbuwlwpwp Yohnubph dhongny: Uju dbpnnh

" Uwdwpwu M, Uwjwrywu <., Unghwjwlwt punwpwlwuniygjwu dnnbjiubpp bW yhunwlwu
Ywpgwynpdwu wuhpwdbtionnipniup: Sunbuwlwu Yytpwihnfunwdubph wpryniuwybunnieywu
pwndpwgdwu hhduwfuunhputpp <<-nw (ghnwdnnnyh ujniebip), «Lwhwwbwnx, ., 2006,
ko 114-118:
2 fPwdwquu  U., Swpwdwopowuh unghwp-nunbuwlwu U npw  pwnwnphsubiph
pwuwywlwu quwhwwdwt dninbigndubpp:  Unghw-inunbuwwu  qupgqugdwu  wpnh
hhdwuluunhpubipp <wjwunwuph <wupwwbnngeniund (ghunwdnnnygh upnyetip), tp., 2007,
ko 536-543
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REpNLeINUU wyu k, np pun wunhdwuwYwnpgbph swibph' hpwphg qqwihnpbpu
twppbpynn gnigwuhoubipp Ywpnn Gu wpryniupubpng hpwp 2w dnin hubg
Ywd £ wprynmupubph  funnigywu nbwpnd  gnigwuhoubph udwq
wmwppbpnejniuupp Ywpnn  Gu pbpbp wunptwuwlwpgbph  qquih
wmwppbpwydwup:

Mwpq hwdbtdwwnnigyniuubipu ni Jwpbtdwwnhwywu yhbwlwagpnipjwu
pwnan Gownnieywu dbennubpp yywynwd Gu, np funpwunw £ wwppbpniejniup
hwdbdwwwpwp  pwpbytghy L  gwdp YEuuwdwywpnwynwd  gunuynn
nwpwdwnowuubiph (dwpgbiph) dhol: Urynwwy 1-nud ubipyuwjwgynud tu <L
dwpgbiph unghw| wnunbuwlwu hwdbdwwwlwu gnigwuhpubp' pwgupawly
dtdnipjwdp W tnbuwYwpwn Yohnubipny:

Unynwwyh ndjuijutiphg wwpq Gpunwd E, np <& Jupswunwpwédpuwihu
pwdwudwu hGwnbwupny wwup dwpgbph b Gplwu pwnwph unghwy
wnunbuwlwu gnigwuhubpp  qqwihnpbu  wwppbipynwd Gu hpwphg: Gpeb
Jntpwpwuginip dwpgh  puwlsnigjwt  gnigwuhou  punniubup npwbiu  pwghu
quplwuhowjhtu gnigwuhubph hwdwwpgnud, husp sh hwlwunwd Yhpwnynn
uyqpniuptbipht, www Jduwgwd gnigwuhoubipp qquihnpbipt wwppbpynd Gu
hpwphg' niubuwny gpqwdnipjwu pwpdp wunmptwu: Wuwbu, Gplwu pwnwpp
hwunhuwtwiny wnwudht wnwpwdwopowuwiht Jdhwynp, upwu pwdhu k
hwuunw puwlsnigjwu 36,4 %-p, wpryniuwpbpwywu wpunwnpwuph 42,0,
ohtwpwpnygywu 52,3, Jwupwdwfu wnuwnph 72,7, Sdwnwjniyejniuubph’ 81,8
wnynup:
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Unynuwly 1

<< dwpqbpp b Gplwu pwnwph unghwj-nunbuwlw gnigwuhubph pwugwpéwly dGénieyniup b
Yunnigywépp 2018 pYulwupt’

Puwlsnieyniup Upnynibwpbpni- | $yniquntuwnbunt-
g' Swpwépp (2019p. hniuy. 1-h Rjwu Rjwu
S npnyejwdp) wpwnwnpwipp wpunwnpwpp
Uwinqtnp :5‘%' 1 2 |1 2 1 2 1 2
p. bplwt 1 223 0,7 | 1080,1 36,4 729 42,0 12,1 1,3
Upwqwénint 72 2756 | 9,3 | 126,6 4,3 31 1,8 90,7 10,2
Upwpwwn 95 2090 | 7,0 | 257,0 8,7 240 13,8 125,1 14,1
Updwypp 97 1242 4,2 | 264,6 8,9 59 3,4 176,3 19,8
QGnwppniuhp | 57 5349 | 18,0 | 228,5 7,7 36 2,1 17,9 13,3
Lnnh 56 3799 | 12,8 | 214,6 7,2 72 4.1 72,7 8,2
Unuw)p 42 2086 | 7,0 | 250,5 8,4 191 1,0 73,0 8,2
Chpwly 42 2680 | 9,0 | 232,99 7,9 44 2,5 96,6 10,9
Uyniupp 8 4506 | 15,1 | 138,3 4,7 301 17,3 63,6 7,1
Ywjng Anp 8 2308 | 7,8 | 49,3 1,7 18 1,0 22,3 2,5
Swynip 24 2704 | 9,1 122,6 4,1 17 1,0 39,4 4,4
E‘é"h“’"m‘n 502 | 29743 | 100 | 29651 | 100 1738 | 100 889,7 | 100
Unyniuwly 1-h pwpniwlynyaymiip
Qnpéw
qniplju
o Chuwpwpnt- Uwupwéwfu wnlunph Ownwjnipjniubph tiph
E&' RInLu Swywip Swyjwip wbu.lp
= hnp
Uwpqbipp JE Ukl Cunhw
2 | 2 |gup | Shehth | Ublouh | dhsth |y
E huuny Juwwdwdp wyny Juwwndwdp dbo
g | Wi %) (hwq. %) UGl gush | dhghtuh %)
npwd) npwd) hwoynd | ufwwndwdp
p. 5plwt 1 220,9 | 52,3 | 950,0 199,9 1337,7 225,1 14,0
Upwquéninu 72 20,6 49 |164,8 34,7 99,7 16,8 4,9
Upwpuwin 95 23,2 55 | 227, 47,8 13,0 19,0 8,6
Updwypp 97 36,0 55 |188,4 39,7 104,4 17,6 9,0
Qbnuppniuhp [ 57 [ 14,5 [3,5 [119,4 25,1 66,5 1,2 7,4
Lnnh 56 | 20,0 4,7 | 2004 42,2 96,2 16,2 13,9
Unuw)p 42 | 24,2 5,7 | 250,0 53,6 475,7 80,0 10,8
Chpuwly 42 14,7 3,5 247,8 52,2 116,2 19,5 18,6
Ujniuhp 8 23,9 57 |164,3 34,6 315,5 53,1 4,6

Unynwwyp Yuquyb) £ pun «<lunghw-inunbuwlwu yhdwyp 2018p. hniujwn-nblntdptny,
En. 2019, <L dwpgbipp b Gplwu pwnwpp pYtipny 2013-2017, Gplwu 2018pe.:
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dwjng enp
8 | 103 2,4 | 166,9 35,1 195,7 32,9 1,5
Swyni) 24 | 13,9 3,3 276,8 58,3 131,1 22,1 6,5
Cunhwdbup’
<< 502 | 422,3 | 100 | 475,2 X 594,4 X 100
1-pwgwpawl dESnLpyNLU
2-nbuwlwpwp Y2hn
Unyniuwly 1-h pwpnibwlnyagmiip
Qnpéw
Chuwpupn- | Uwtpwé M o b aniphu
o pwpnt wupwdéwfu wnlunpp wnwyniyniuubph Eph
=
Z RInLu Swyjwip Swywip inbu.lp
= hnp
Uwpqbpp JE Ukl i § Cunhw
2 |1 2 Jush nhszhhil; 5 hUhll 2ush tlhszhtlll'S 5 | umph
g. huguny Juwwdwdp wyny Juwwndwdp ko
3 (@ | g [twa | Uy gush | dhghuh %
npwd) npwd) hwayny | ulwwindwdp
p. bplwu 1 220,9 | 52,3 | 950,0 199,9 1337,7 225,1 14,0
Upwquiénint 72 20,6 4,9 |164,8 34,7 99,7 16,8 4,9
Upwpwwn 95 23,2 5,5 227,1 47,8 113,0 19,0 8,6
Updwyphp 97 36,0 55 | 1884 39,7 104,4 17,6 9,0
Qbnuppmithp [ 57 [145 |35 [119,4 [ 251 66,5 11,2 7,4
Lnnh 56 | 20,0 4,7 200,4 42,2 96,2 16,2 13,9
Unwnup 42 | 242 5,7 | 250,0 53,6 475,7 80,0 10,8
Chpwl 42 | 14,7 3,5 247,8 52,2 116,2 19,5 18,6
Ujniupp 8 23,9 5,7 164,3 34,6 315,5 53,1 4,6
dwyng Anp
8 | 103 2,4 | 166,9 35,1 195,7 32,9 1,5
Swiyniy 24 [ 13,9 3,3 |276,8 58,3 131,1 22,1 6,5
E‘é"h‘“‘“’"n 502 | 422,3 | 100 | 4752 | x 594,4 X 100

<< dwpgbiph qupgugdwu wnlw dJwwpnwyubiph wwppbpnieniuubph

Uwfuwnpjuubpp  npnwyh  swihny  quihu

GU  wpunwnpnnuywu

nidtiph

nbnwpwtudwu twiuyhund pny; npdwsd plipnyeniuutiphg: Wuwbu, huswtiu
unwgynd £, np <L Untuhph  dwpqp, nwbuwin  hwupwwbinngeuu
gjninwwnuwnbunipjwu tpwuwyniejwu hnnbph wdbkuwdbd nmwpwdputiphg dkyp
(306,9 hwq. hw) gyninwnuwnbunijwu wpunwnpwuph gnigwuhony gpunbguntd
E dhwju 8-pn wnbinp (7,1%): “Hpw htinn dhwuht niwwbuwinyg puwysnigjuu dhwju
4,7% (2011p. dwpnwhwdwph wnduwutpng 152,9 hwq. dwpn, 2018-hu 138,3
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hwgq.)' pnnupynd £ Gpyph wpnyniuwpbpwlwu wpnwnpwuph 17,3% (2018p.),
dwjpwpwnuwphg htwnn qpwntgubiin 2-pn wbnp, wwpwupwopowuwnniejwu
pwdhup Yuqunw £ 1,2 %, huy dwnwnigyniuubphup’ 1,1%: Wn gnigwuhgubipp
punipwgnpnwd tu, np Ujniuppnid pwnynp yhtwynid sGu unghw-inunbuwywu
qupgwgdwu dnintignidubipp:

Qpbipt unyu wwwytipu t, pwjg hwwnwy Ynnihg << Sbnwnppniuhph
dwpgnud, npinbin wnlw £ hwdbdwwnwpwnp qupgugwd gjninuunuwnbunteiniu.
gjninuwnunbuwywu  vpwuwynigjwu hnnbpp Ywqgdnd Gu 3455 hwq. huw,
gninuinunbunipiuu wpnwnpwuph dwywp 2018-hu’ 17,9 Jipn. npwd, (13,3
%-<<-nuwd), uwlwju wpryniuwpbpnipjwu wpunwnpwupt punwdbup 36,0 djpn
npwd (<< -h 2,1 winynu), 2htwpwpngyuu dwywip' 14,6 Jipn. npwd (<<-h
3.5%) wju nbwpnud, tpp dwpgh pwnwpwihtu puwysnyentup Yuqunud £ 2nipg 69
hwq. dwpn: “w £ opjiynhynpbiu hwugbgund | unghwwlwu hhduwlwu
gnigwuhgubiph uwwgdwup. << Stinwppniuhph dwpgnd dby 2ush hwoyny
dwupwdwfu wnbuwph Swywp Ywqind L hwipwwbunygwu  dhohuh
punhwdbup 25,1, huy dwnwjnieynuutiph gény’ 11,2%, npnup qpwnbgunud bu <<
dwpgbiph wdkuwytipohu wnbintipp:

Unghw] wuwmbuwlwu  ubpnidh  oguwgnpddwtu  dwlwpnwyp
qupywuhowiht qguwhwwndwu uywwnwyn wuhpwdtion £ wjn dwwpnwyp
puniypwapnn gnigwuphpubipp  hwdwnpt| punhwunip wpryniuph  hbin: FHw
hwdwp wbwp £ Yuwwnwnb) dwuuwynp gnigwupoubiph punpnie)niu, wjunthbnl
dowlyt]  unghw-nunbuwywtu  qupgugdwtu  Jwlwpnwyp  punyewgpnn
punhwupwgunn gnigwuhoubin:

Unghw-nnunbuwwu  qupgugdwu  gnigwuhpubiph  quwhwwndwu
dnnbgdwup  hwdwwywwwufuwu'  Jwpgh  ubpndh  hwoqwpldwu  hwdwp
wwhwuoynd £ upw hwdwhp hbGnwgnuinygniu’ uywwwly niwbuwing gbp
hwub| gnneniu niubgnn - wuhwdwdwuuneniutbpp, pwgwhwjnt  «utin
wnbnbtpp», ubpywjwgub] pnbwwywu JYhdwyp, wju hwdbdwwb] hpwywu
gnigwuhoutiph htwn: SYyjw| nbiwypnd Ywpbh £ Yhpwnb] nunbuwghnniejwu
nwnwuwuhpnijwu wynghunhywihu W unpdwwnhywihu dGpnnubpn:

Unghw|-nnunbuwlwu  hpwyhdwyh wdpnnowywtu quwhwwdwu L
punipwgnpdwt hwdwp hwdbdwwwpwp wwpg dnnbignd niuh opjtlywnubph
ypbwywgpwywu hwdbtdwunwywu  Jbpndnygywu bW hwdwnpdwtu  dbpnnh
wmwppbpwyp, nph  twwuwlu £ pwgwhwynt] wnwyb] nhuwdhy nt
wpryniuwybn nmunbuwywu opjtlywnubpp' npwup hwdbdwwnnieywu dby nubiny
wnlyw gnigwuhautiph htiwn:

Swpwdwonpowuwjhu unghw|-inunbuwywu hphduwfuunhputiph
hGwwgnunpjwu  opjiunn  Ywpnn Gu hwunhuwuw| hwdwjupubipp, npnug
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wpryniupubpp hwdwnpbind' Yupbh § dwpgh Yupdwsdpny duwynpb unghw-
nunbuwlywu  hphduwfuunhpubph  wdthnth hwdwluwpg:  Ujunthbnl  wyn
gnigwuhgutinh dhongny htuwpwynp £ hpwywuwgub| hwodquplutip punhwunip
hwupwwbwnnyejwu, pun wnwudhtu dwpgbiph U jntpwpwugnip dwpgh wnwudhu
hwdwjupubiph hwdwn:

Lywwwy  mubtwiny nwuwlwpgb  dwpgh  Ywd  wdpnng
hwupwwbwnyeywu  hwdwjupubph  Jwpywupoubpp'  Yupbh £ uwhdwub)
$niuyghw, nph dhengny huwpwynp Yihup hwadwplytp hwdwupubiph dhoht
gnigwihap:

Cwjwunwuh <wupwwbinniejwu hwdwp wjiu Yjhwodwnyyh hbnlyw
pwuwalny'

s02
] k™ it (C,T,)
Rep(k™T,) = > —03
i=1

<L C}hqwnpm‘uhph dwpgh hwdwp' hbnlyw| pwuwasuny’
E™ie(C: T
M(K"T,) = Z : { e)

npwntin Rep{k 'T) b MIE™T,) hwdwwwwnwupuwuwpwp <wjwunwp
Cwupwybnnegjwu b <K Sbnwppniupph dwupgh nwnwiuwuppynn T nwpdw
hwdwp hwdwjupubph dhohu gnigwuhou &, huy k™t T, wwpdw  hwdwp i-pn
hwdwjuph (C-comunity) k™ gnigwuhau k:

3nipwpwuygnip  hwdwjuph  unghwp-wnumbuwlwu  qupgqugdwu
qwuplwuhop npnotint uywwnwyny wuhpwdtion £ hwdwjupwjhtu gnigwuhpubiph
gnwdwpp  hwpwpbpt]p  hwupwwbwnyejwu  (dwpgh)  Jdhoht  hwdwjupwjhu
gnigwuhubtiph gnwwnhpu:

Unwgywd gnpdwyhgubpp gnyg Yuwu jnipwpwignip  hwdwjuph
unghw|-lnunbuwlwu  qupqwgdwu  gtnnudp  Jhoht  hwupwwbinwywu
(Jwpquwiphtu) qupgugdwu dwywpnwyhg: ‘pwug hhdwu ypw htwpwynp §
wpnbu qupgugwsd dpwanpbpp Ynndunpngtip nbwh wju hwdwjupubipp, npnug
qupgwgiwu  Jwlwpnwyp gqwdp £ hwupwwbinneyuu (dwpgh) dhohu
dwlwpnwyhg:  Unwownyynn dbpnnplwt  wnwybjwwbu punnubih  §
gjninuywu  hwdwjpubiph  unghw-nnunbuwlwu  qupgwgdwu  dpwagpbipp
Ywaqudtijhu nt hpwgnpdtijhu, Jwutwynpwwbiu << Sbnwppniuhph  Jdwpgh
hwdwp, nph lnunbuniejwu hhduwlwu ninpunp gyninuitnunbunyenlut k:

Swpwépwiht qupgwgdwu punipwagnhs Ywpnn £ [hubip nwwpwdpwihu
dhowdwjph  npwyh gnigwuhzp, npu pungpynud £ gnpdnutiph wju opgwtiwy’
huunphwnighnuw| Gupwywnnigywdpp, Ywnwywpdwu npwyp, dwpnlwihu
Ywwhwwh wpdtpp, ptwlwlu nbunipuubpp, unghwjwlywu ni pwnwpwywu
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(wpywdnigyniup, dwpnwihtu thnfuhwpwpbpnigniuutpp b wy gnigwuhputp:
“pwug dh dwup nddwp quwhwuinynn £, hush hwdwp £ Yupbih £ ogunwgnpdti
wnwyb| hwupwdwwshih gnigwuhoubn® tnwpwdwopowuph nunbuwwbu wlnpy
puwysnieiniup, upw wnbuwlwpwn Y2hnp, qpunyuényejwu b gnpdwgnpyniejw
wuwnhbwuubpp, fungtijh puwysnipjwu Yuqdu nt Yunnigwdpp, wnpwwnniejwu
dwlwpnwyp b wyu, npnug dhongny £ punpngynd £ wnwpwdwopowuwihu
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IEI’ —

fogn = g1,

! CoumnanbHO-3KOHOMMYECKUIA NOTeHUMan: Npobnembl OLEHKU, UCMONb30BaHUA, “ynpasneHua”,
YrOPAH, Exkatepun6bypr, 1997, Lo 21-22:
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The article is devoted to the methodological issues of assessing the regional
socio-economic resources, where the author discusses and analyzes the research
methods applied in practice, as well as identifies their positive and negative sides.
Based upon these, presenting the main socio-economic indicators of the regions of the
Republic of Armenia and the city of Yerevan in 2018, the author suggests a set of
indicators by means of which it is possible to assess the resource capabilities of the
regions with higher accuracy, which can contribute to solving the main issues of their
social economic development.

Key words: socio-economic policy, economic resources, region, method,
development programs, competitiveness assessment.

METOJ,0J1I0TUA, BONPOCbI OLLEHUBAHUA U NOAXO4bl PETMOHAJIbHbIX
COLUNANIbHO-3KOHOMUYECKNX PECYPCOB

APYTIOHAH APYTIOH

KaHOUOam 3KOHOMUYECKUX HayK, JoyeHm
npenodasamens [TY

MAXJIABYHU APMEH

meHeOxep 6aHka HSBC

CraTbA MocBALLEHa METOLONOMMYECKMM BOMPOCaM OLLEHUBAHUA PervoHanbHbIX
COLMaNbHO-3KOHOMUYECKUX PEeCypcoB, B KOTOpPOl aBTop oOcy#paeT W aHanmsmpyet
MeTOAbl WCCNEAOBaHWA, MPUMEHEHHbIE B MPAKTUKE, BbIABIAET WX MONOMMUTENbHbIE U
oTpuuaTeNbHblE CTOPOHbI, Ha OCHOBE KOTOPbIX, MPEACTABAAA OCHOBHbIE COLMANbHO-
3KOHOMMYECKME MoKasaTenu obnacteid PA u ropoga EpesaHa 2018 ropa, npepnaraet
COBOKYMHOCTb MOKa3aTteneli, C MOMOLLbIO KOTOPbIX MOMHO TOYHEe OLEeHUTb PecypcHble
BO3MOMHOCTU 061acTu (permoHa), KOTopble MOryT CMOCOOCTBOBATb PELLEHNIO OCHOBHbIX
BOMPOCOB WX COLMAaNIbHO-3KOHOMUYECKOTO Pa3BUTUA.

KnroueBble cnosa: coyuanbHO-3KOHOMUYECKAA noiumuka, 3KOHoOMu4YecKue

pecypcbl, PpezuoH, memoo, npozpammbi passumus, oyeHusaHue
KOHKypeHmocnocobHocmu.
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