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GLOBAL VALUE CHAINS AND ARMENIA

Global value chains are a relatively new form of international economic cooperation. They have
developed as a result of deepening international labor division and were driven by the need to increase
production efficiency. Developed countries are well integrated into global value chains. At the same
time, commodity exporter countries tend to have more forward linkages, that is intermediate inputs
exported from these countries later are exported to third countries. As a commodity exporter, Armenia
has a large share of forward linkages.

Keywords: global value chains participation index, forward linkages, backward linkages,

armenia






