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AWK BEXAHSH

lpenodasamens kaghedpbl

b6aHkosckoz20 Oena u cmpaxoeaHusi ArdY,
KaHOudam 3KOHOMUYECKUX HayK

"Jloeywka nukeudHocmu” e ycrioeusix HU3KUX IPO-
UeHmMHbIX cmaeokKk u eesiukasi peueccusi CLUA.— B 3koHO-
MUYECKOW nuTepaTtype cywecTtByeT (DeHOMEH MOA4 HasBaHueM
“noByLUKa NMKBUOHOCTU”, YTO MPUBOAUT K TOMY, YTO HU3KUE
MPOLEHTHbIE CTABKN HE TOMbKO CTUMYIUPYIOT SKOHOMMUYECKYHD
aKTMBHOCTb, HO W HaobOpPOT - OHM SBMASIOTCA CEPbE3HbIM
npensaTcTBMEM ANA 3KOHOMUYECKOro pas3sutus. B koHue 20-ro
BEKa, Hapsay C pasBuTMEM (PUHAHCOBbLIX CUCTEM B Kanutanuc-
TUYECKUX CTpaHax, Habnganucb Takke NPOSABMEHUS NOBYLLKN
NMKBMAHOCTU, rae ctouT ynomsiHyTb npumep CLUA. B akoHo-
MUYECKOW NnuTepaType 3TO B OCHOBHOM U3BECTHO Kak “Bernukas
peueccus’”.

B cTtatbe Takke npeacTaBreHbl aHanumabl U nccnegoBaHus
3apy6exHbiX aBTOPOB, NOCBALLEHHbIX 3TOMY SABIIEHUIO.

KnioueBble crnoBa: fosywka nukeudHocmu, MpoueHmHasi
cmaska, huHaHcogoe rnocpedHuU4Yecmeo, OeHexHO-KpedumHas nonu-
muka, UHGQSIYUOHHbIE OXUOaHUsl, HOMUHalbHasi cmaska rnpouyeHma,

pearbHasi cmaska, 3KOHOMUYecKuli pocm.
JEL: E5, E31, E52
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"Liquidity Trap" in Condlitions of Low Inferest Rafes and the
Great Recessijon of the USA.— In the economic literature there
is a phenomenon called "Liquidity Trap", which leads to the fact
that low interest rates not only cease stimulating economic
activity, but even vice versa— they are a serious obstacle for the
economic development.

At the end of the 20th century, along with the development
of financial systems in the capitalist countries, there were also
manifestations of liquidity, among which the example of USA is
worth mentioning. In the economic literature it's mostly known
as “Great Recession”

The analyses and studies made by foreign authors
concerning this phenomenon are also presented in the given
article.

Key words: /liguidity trap, interest rate, financial mediation,
monetary policy, inflation expectations, nominal inferest rate, real
Interest rate, economic growth.
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