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http://etd.asj-oa.am/4588/
https://uh.edu/~bsorense/BlanchardQuah1989.pdf
https://econpapers.repec.org/article/oupqjecon/default8.htm


 

 

 

                                                 

 

   

https://www.cba.am/AM/panalyticalmaterialsresearches/verluc_11.09.09.pdf
https://econpapers.repec.org/RAS/pko8.htm
https://econpapers.repec.org/RAS/ppo193.htm
https://econpapers.repec.org/paper/lecleecon/
http://www.le.ac.uk/economics/
http://www.le.ac.uk/economics/
https://www.le.ac.uk/economics/research/RePEc/lec/leecon/dp04-16.pdf
https://www.cba.am/AM/panalyticalmaterialsresearches/verluc_11.09.09.pdf
http://etd.asj-oa.am/4588/
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https://www.armstat.am/am/?nid=14
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.investing.com/
https://data.worldbank.org/
https://www.imf.org/en/Data
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http://blog.eviews.com/2018/11/principal-component-analysis-part-ii.html
http://blog.eviews.com/2018/11/principal-component-analysis-part-ii.html
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𝐆𝐃𝐏𝐆𝐑𝑡 = 𝟎. 𝟏𝟑 ∗ 𝐆𝐃𝐏𝐆𝐑𝑡−1
+ 𝟎. 𝟒𝟓 ∗ 𝐏𝐂𝟏 𝑡−1 − 𝟎. 𝟐𝟒 ∗ 𝐏𝐂𝟐 𝑡−1 − 𝟎. 𝟑𝟕 ∗ 𝐏𝐂𝟑 𝑡−1 + 𝟎. 𝟑𝟕 ∗ 𝐏𝐂𝟑 𝑡−1 + 

 
+𝟎. 𝟎𝟏 ∗ 𝐎𝐈𝐋. 𝐆𝐑 𝑡 − 𝟎. 𝟎𝟏 ∗ 𝐂𝐎𝐏𝐏𝐄𝐑.𝐆𝐑𝑡 + 𝟏. 𝟏 ∗ 𝐑𝐔𝐒. 𝐆𝐃𝐏. 𝐆𝐑 𝑡 + 𝟎. 𝟑𝟖 ∗ 𝐄𝐔. 𝐆𝐃𝐏. 𝐆𝐑 𝑡

https://www.imf.org/en/Publications/WEO/weo-database/2020/October
https://www.imf.org/en/Publications/WEO/weo-database/2020/October
https://openknowledge.worldbank.org/bitstream%20/handle/10986/34621/CMO-October-2020.pdf
https://openknowledge.worldbank.org/bitstream%20/handle/10986/34621/CMO-October-2020.pdf


 

  

 

 

                                                 



 

 

 

 

 



 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://econpapers.repec.org/article/oupqjecon/default8.htm
https://uh.edu/~bsorense/BlanchardQuah1989.pdf


 

 

 



 

  

 

 


