ulunu uursdsuu
<N wuhunbln, u.q.p.

K-NrUvsstatuly 5uSU3b vELr-LUTL UG ULhQUR UUUDRL

<niipwjhl mGnbunmpnGGapmd pGwywl ntumpubtph hymodwl yuwwmdwnnm] minbtuwwl wdh
wjpGunpwlpwjhG wnpympGhph npnGnuip npn) GpypGipmy oyt £ hmipwjhl nbhGunwh Gipgpdwdp
wpununpulwl hgnpmpymGGtpmy, huy npn2Ghpp wyG oquuwgnpoty Gl ShGwGuwlub wlnhyGtph
ymuuyiwl Yypw (Mwnpuhg ongh tpypltp): Lipjuymiu Lwjwunwlimd puguuymd b dbnmwnuiwul
ntilinmwjh Ghpppdw6 defuwlhqip, npp Gyuwunnid £ wnlGuntuuyuwl wéh wiuwnimpjwl wshG Juynil
qupqugiwl hwjtigwjupgh hwiwwmbtpumnnid:

GQuuyhnwih oywhiw] Ynmunmwydwl hhiGwhuGnph mbuwul ywunwufowln Lwpmyhyh juGnGG
E, pun nph sybpuyuwlqbyny ntuntpultiphg vnwgywd ntlfunwjhG tiwinnmbbpp swtwp L vyunytb
Ghplw utipGnh Ynnihg': Qwpuhyh GuiGnGp Juy b hwonwnno GugnGnipyw, npp npnpyned b npugtiu
sayugnn oqnmuupnipynil, L Gpuw htwn Juuwo Juuwhwwih ywywph htim: {Gnmwqujmd gnijg
nntg, np {wpunyhyh JulnGp Yupnn b dbwybpuygt nputiu wdpnnowjul juw hnwih yquwhwywidwl
wwhw(9, nph ¥t twnlnd GG ny dhwyld phghuwwl yuwhnwp (wpnwnpmpjul dhongGtin), wyl
dwpnyujhlG Juwuhunwin (Qhutihpltph L hdmmpniGaiph wqwwnp), pwiul Juyhnwip (pGwywb
nbumpulGtn L Jppwyw dhowdwyph npwy), huy npnp hbwmwgnuonnGiph  updhpny™ Gub
hGumnhwmnighnGw) qnponGp: <wpyh wnlhny hhdGuwiwl ygupudtunptppn” wdtGupnhwinp wmbupny
JuyniG qupqugiwl ywjiwlp dwdwlwlyh vk Junpbih b Gapyuywglty htmbywy Yhpy.

dF(L,K,N,I) >0
dt '

npbn’ F-p° quymb qupqugiwl $mGyghwG b, L -p' wyfuwwnwlpwihlG ntunmpulpp, K -G
wphtunwlwlnpbl wntnoywo  (bhghjwwl) Yuwwhwnwp, N o' plwywl ntumpuGbpp, 1 -G°
hGuunhwnighnGw) qnponGn:

Uwphdwwhynptl (1) wuwydwlp wntnh mGh, tph N -h sytpwlwlqlynn dwuh thnppugniip
thnfuhwunnigymyd &t N -h Jyhpwulolynn wuh, L -h, K-, 7-h wény, wjuhlpG' YuyniGompjul
wwywhnyiwl Guuwuwyny wGhpwdbin b sybpwlwlqbynn hwlpwjhlG ntunipuGtph hynionudip
thnfuhwwnmgty wyn ntunipuGiphg vnwgyuwo nhlunmwb Ghpgltny phghuywb, dwppuyht L ytpw-
Juiqlynn pGwlwl Jwwhumwmd, hGywbu Gwl hGuunhunnighnGw; gqnponGh Juwumwpbjuwgnpodwb
nnpumy:  GQuyml qupqugnidp  wwwhmymd | owmGubuwlpuld  Juynmwmd pGuiljuG  nhGunugh
Ghpgpdwdp, npl wlihpudbywm b ihnfuwlghy hwenpy ubpmnlbphl wyGwhuh hwdwdwulnpjudp, np
wwhyuwlyh vyundwl hwunmunnmb swhwpgul: Ubpmbnlaph dhol. thnfuhunnnigmdp wbwp L
hnwuwGuglty” Gophw  ubpmlnlbph Jpw hwpgbp nlGmy L nhumpulbph  dby GhpgponodGhnp
quunwpbiny:

Ujn Guuwunwyny htinhGwyh Ynnihg wnwownyyty £ vh wpp tpypltph ophGwyny {wjywuwmwlnid
untinoty «Ayupuyulqbynny thnmwnuyuwl ptunmpulbph wpyniGwhwlnihg uynGugiwl hwwnnty
$nln», nphG Yuwwwpynn hwnuwgniGinh plgtippoquuagnponnh Wwpunmwlwlmpmbp YGaepunyh
npGntippoquugnpoiwl wwyiwlwgpnid:

‘unpytighw @, UUL-n L GwypwpyymbGwhwlng dh pwpp GpypGtp unbinoty GG wynuhuh hwwnnty
$nlintip L yuunwpmy GG hwunwunitG hwnugnudGtp hynioynn JuntjhpwtGtngtinhy ntunipultiph
wpniGwhwbnidhg: Uju  «quyniGuglnn» pwnupuwluwlmpjuln hbnlwd Onuwunwbh thnpdp
(QuynmGwgdwb $nlnh unbtnonitn) Yunpnn E ogunuwlwn 1hGk) {wywumwlh b UMLK gjniu, hwnjuwtu
wiyuwymb btpypGiph hwdwp: UYGhwyn £, np <wjwunwlh wmGuwbunipymlp hp qupqugiwG
dwyuwpnuyny qghenid t ytipnhhpjwy tpyplph mGnbunipynGGtphG: {tnhGwynp hwpyh k& wnty GpypGtph

1

(D

Hartwick J.M. Intergenerational Equity and the Investing of Rents from Exhaustible Resources // American Econ. Rev.
—Vol. 67 (5). — 1977. — P. 972-974.

158



qupqugiwl dhol wniw ko wwpptipnpjnilGGipp L Ghipyuwywgyng dnntigdwl dte wnwownpty
hwdwywunwufuwb uyqpmbGpltin: Uyuwbu, tpt qupqugwo npny tpypGtph hnudpwyhl ntGunwgh
hwpyhG &dLwynpywo Pnlntiph wynhyGtpp b gpulghg unwgynn Guwdmumbbpp  (nnynulbpn)
wipnnonipjudp wwhynmd G0 wuywqw ubpmbnlGtph hwdwp, huy qupqugnn h pwpp tpypGhp
hhiGuwnpuihG hwnugnuiGpn” PhGwGuwub wlmhyGtnh wmbupny pnnlmd GG widbnGifutih, huy
npughg unmwgyuwo wmnynulGbpp Ghpplimd GG mGuntumpnlnd, wyw {wjwunwlh yupugqujnid
htnpGwlipn Guwuwywhwpiwp b qulnmd Gipyuyniiu  hpdGuwnpudh  dhongGtpG nt vnwgyuo
twinunGhpp GepnGhp Gpyph yuyniG mGmbuwyw wdl wywhnynn nnpubipnd: Liwl dnnbgnuin
hhdGwynpytiy L Gwbk wy htinhGwyGtph Ynnihg: Wjuybu, b. Mnbgpn L U.dbGwpibup ytipoht
htmwgnumpymGatpnd - (2011p.) gnmyg GG wmybl, np  qupqugnn  bpyplGipmd  pbhumpuwjhG
tywinunGbpp’ nbGunw6, GwhupGuptih b GepgGhp GhpphG uwhunwmd b juwunwpbjugnpoby
LGpwlunmgyuopGbpp':

«Ayipuyuwlqblyny dhwmwnwlwl ntunipuGtph wpymGwhwlindhg JuynilugdwG hwwnniy
$nlinh» untindnuip hGwpwynpmpyml Yuw dbnwnuiwl nbtunipulGbph hyneonoin thnfuhwnnmgbn
dwpnuyhG, $hghyuwul L ypuwluwlqlyng pwlwl ntunipulGtpmy hwdwnpdtp GhpppnudGhpny, npp
pun  {wpunyhyh  YuwlnGh, Ywwwhnyh GJugnn wlGumbuwyuG wnmnblGghwih YJuwynlnipyniGn
dwdwlwyh uvk9: Lwwwmwywhwpdwp b $SnlphG Juwuwwpynn hwnugmdGbipn Junmwpby <<
utnmwnuywul oquuiwp hwlwonGiph oquugnpodwl nhdwg uvwhiwlywo nnjwiphhg: <<-nud
01.01.2012p.-hg qnpomd I wpgmGuhwljud dhmunuliul oquuuiwp hwlwonlhph L gnulg
Yipupwldwli wpymlpmyd wnmugyud wmnuwgnulph hpugdwli hwdwp ploqumuqnpoviul ydwph’
nnjwiphh YdwpdwE Gnp dEluwGhq’ : Nnjugphl Stnwnuiul oquuljup hwGwonbtph oquugnponuip
thnfuhwnmgtine Guwuwyny, hGyybu Gwb  dhnmwnuwiuwli oquuwliwp hwGwonltph U npulg
Jhpwipwlyiwl  wpynilipmy vnwgwd  wpunwnpulph hpwgnidhg  unwgynn  pwpdp
owhnipwpbipnipjwl hwidwp {wjwunwGh {wlpwytnnpyuli wtnmwyui pymet Yydwnpynn ydwnp k:
Onjuwiphph  hwdwp  vwhdwlynmd £ onjugphh hwydupyuwl pwquyh  Guundwdp  wpdtipwjhl
(nnynuwjhG) npnyypwswth, nph dkonipyniGp npnpymy £ htimlyw puGwaélng’

R =4+ [C/(Xx8)]x100,

npntin® R-p nnywiphh gpoypwywithG £, wmnynuny, C-G pwhnyypl £ Guwjupwl hwpynudp, npudng,
<-6 wpunmunpulph hpuwgnmihg hwunypl £ wowlg UUL-h, gpudny: Onjwiphh hwpduwpyiw6 puqu k
hwdwpymd  hwydtinm  dwdwlwyuypowlnd twnwupupjuwd dhnwnh funwlniph hpwgnuihg
hwunypp’ wnwlg wybjugqwo wpdbph hwpyh: Onyjuwiphh gpoypwywthG mGh  bhpudwo L
wnjunpughG pwnunppyGtp: Shpuguo npnypwswthp hnfuwphlmd £ poguruugnpodwl YyawnhG, npp
Gwpuyhmd (GhGsk 2012p.) qwGdymd Ep hwlpwpwph dwpyuwo wwpwpltphg L Gipluynidu
tpwuwynpyuwo dmunpbp £ wwwhnynid hpugqwo dbnwnuyul wpnwnpuiphg: Unuinpujht
pununphyp juyywo b pGytpmpjwul pwhmpwptipnipjul htn L wwywhnymd b qbippwhniypltiphg
Jdwpynn dninptin:

Utnwnwliwl nnjuyphhg «Qytpuluwbqlyny dtwnmwnuywl ntumpuGtph wpgyniGuwhwinoihg
JuyniGugdwl hwwnnty $nlnhby» GipgpnudGhpp htinhGuyn hhiGwynpnud £ Gpwny, np w6 juwwhngp
wyuwqw ubpmGnliph wuwhwGouiniGpGtph pwwpupiwl hGwpwynpmpjub  shnppugiwl  JuynG
qupquguiwl uyqpniGpp’ dhnmwnuywl ntunipultph hynodwl ywhny hwdwpdtp hwnlugnuiGhp
Juwuwnpbing juuwhwwh wy dbbpmd, wywhnyting juyniG wlGunbuwuwli wdp wypGupubpuiht
wnpynipGtpny:

lulinph nonuip wnwownpyywo dnunbgdwdp sh Wkowglh ntlww Jowpnn pGytpmpynGGatph
hwpluwyhG ptinp: bull whnwlwl pynigkh dnnptinh thnppugnip hognin JuyniGugdwG $nlinh Yupnn
E thnfuhwnnmgyty wmGnbuwyul wjplupuwlpwih wdng wwjiwliwynpjwo dnunpbnhg, npnlp

' van der Ploeg F., Venables A.J.Harnessing Windfall Revenues: Optimal Policies for Resource-Rich Developing

Economies // Economic J. — Vol. 121. - 2011. — P. 1-30.
2 33 ontilipp «POwwwhwwlwlwh L poginwagnpédwb Yyswnbbph dwuhb», pnn.28.12.1998p., |nwg. 28.11.11 30-284-
L:
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Juuwwhnyytl nbGumwjh (mnyuyphh) Ghpgpiwdp dwpnyuwhlG, Shghuywi L yepuyulqbynn pGuywb
Juuwhwunwind, hGywybtu Gub hGunhunnighnlw) npnpuned:

Utnwnwlwl nnjuwiphh uvwhdwlmip twwlnptG pwpdpuwgpty b pGoquuuagnpodwl L plGw-
wuwhywlwywb Ydwpltph dwuGwpwdhlp hwpyuwihG dnunpbpnud: UhGsl Gpu pGgoiGnudp wyG
Juqunud tp dhohlmu 0,6 mnynu (201 1p. Juqity & 0,72 % Yud 5596,1 11G. npwyd’™ 775923 u1G. npwud
hwplujhG dnunplipmd)’, huy pun $hGwbuihph Guiuwpupnpjwl hwoytnynpyuwl uyjuGph’ 2012
pYywlwlh wnweohl Yhuwdjuynmd << wyhwmwywl pymet GG Wnunpwqpyty pnipe 11 djpnp. npud
plGoquugnpoiwl b pwwyuwhywlwywb yawnlbn' yuqditing hwpyuwyhG tywinmunGtph 3,4%-n, nphg 6,6
1. npudp uqit) b dbnwnulwl nnjugphG?:

<tnhGwyh Yuwnpohpny <wjwunmwlh vhnmwnuyul ntnwl Guuuuywhwupdwp b GepnGhg
JuyniGnipjniGp pwpdpuglng uuhumwih htimbywy dubpnid.

e Udwpnyuwyhl Juyhunwnd,
e  Q.SU-h GhpppnuiGhpny dhghyuub juuwhwmwind' dtnwnGtph Jpuiywyiwl ntunipuwjuliw-

Jnquyui, pwywhwywb, vwyjwywpwthnl wmbhuGninghwGbpniy,

e  ulw; wlunbtunpynlndy», npp poy; juw wigmi juwuwpt]p nGntuwyui weh juGuwy
unntihG,

e Utnmwnuyuwi nkuntpultiph Gnp wwpwnplbph hbnmwhuniquwGp,

e powlw showywjnh tyninghwfwl pupbjuwydwp:

Utnwnwlwl ntGunwjh GopgpiwG wnwownpyynn nnpubbpp wlnbuwwl wdh wylGuhuh
wnpynipGtp GG, npnGp pwpdpwglnd GG Gpyph uyniGnipjwl dwlwpnuyp pun uyniG qupqugdwG
hwjtigwwpgh, wjuhlGpl’ wuywhnynd &6 JuynilG mGnbuwlwl wa:

Capa MkpTusiH

O BHEAPEHUN MEXAHU3MA U3bATUS PEHTDI
OT SKCIMJTYATALUN METAJUTMHECKUX PY/]

AHHOTaLUmsa

B coBpeMeHHbIX YCMOBUSIX MeTannuyeckue pecypcbl APMEHWUM 3SKCMNyaTUpYHTCS 3KCTEH-
CUBHbIM crocobom, yrnybnss npobnemy ux uctoweHus.. PeHTa, nonyyeHHas OT 3akcnnyatauuu
MeTannMyecknx pya, NMofHOCTbI NOTPEBNSAETCs HbIHELLHUM MOKOMNEHWEM, TEM CaMbIM HapyLuas
OCHOBOMOMaratLWmin NPUHLMN YCTOMYMBOIO pasBUTUS PaBHOMPABMUS BCEX MOKOMEHWUA U yCroBue
yCTOMUMBOCTU. ABTOp npepfiaraeT BHEOPEHWE MEXaHU3Ma W3bATUSI TOPHOW PEHTbl OT JKCMya-
TauMm MecTopoXaeHu meTannuyeckux pyn B PA, 060CHOBbIBas ero TeopeTuyeckn n ncxons u3
onbiTa APYrnx CTpaH.

Sara Mkrtchyan

ON INTRODUCING METAL RESOURCES RENT TAX IN
THE REPUBLIC OF ARMENIA

Abstract

Currently metals in Armenia are extracted extensively, thus making the depletion issue of high
importance. The received resources rent taxes are completed consumed by the current generation, thus
violating the grounding principle of sustainable development, namely intergenerational equity, and
sustainability condition. The author proposes to introduce a mechanism of levying metal resources rent taxes
in the Republic of Armenia that is grounded on the theory and is justified by taking into account the practices
applied in other nations.

' www.taxservice.am , www.armstat.am’ 3wjwunwlh YhSwhwqpulwh wwpkghpp, 2012p, ty 213:

2 http://www.minfin.am/up/pbkat/2012g2report.pdf
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