socio-economic consequences. Regardless of its negative or positive impact on the society, shadow economy
is defined as an illegal activity. The existence of the shadow economy and the high rates at which its size is
growing are attributed to several factors that can be divided into two groups: direct and indirect factors.
Based on research results the authors identify that illegal activity oftentimes reflects how well the whole
system of public administration functions in a given nation.
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UwngbpwjhlG wmbunbtuwlwl qnponiGtnipyul dte Ghpgpwyduwo unipjtijnbtpp dunwwybiu
glipwnwunid GG dGw) unygtipnid L spwgwhwjnty hptig, hwjwnwly nhwpnid Juwpnn G0 GGpwnyyty
Jupswliwl Jud ppiwfuwl wguunwuuwiuwunympjuwl' wyqupiwiwynpuwo unytpuyhl wnlGnbuwywl
gnpontGinipjul wlophGwlwa 1hGhnt hwlquiwlpny: dbpngpywip hwyyh wnGbing Juptih t wlnk,
np unybipwyhG wGnbunipjul  Swywilbph 6qphnn npnpnuip gptipt wlhGwp, huy vnunwynp
qGwhwwnnidp swhwquig punpn fulnhnp k:

SGuntuntpjul vnytipwjhG hwngwoh dwywiltiph qGwhwwnnip pugwnhy Yuplnp GywlGwynt-
pynil niGh wmGntuvwywl qupqugiwG Gipuw yhdwyh ytpmniompjul L, hwnuwtu, ytunwluwb
pwnwpwuwlnpyjul dyulyiwl hwiwp, pwih np nGhGwiny vnytipnid quabynn unipjtiyuGtinh L Gpubg
gnpontGinipyjub ytpwpbpyw) yhdwyugqpuyul nyjuwiGtn” hGwpwynp £ dywlb unygtiph nbd ywjpwph
wnwyb] wpyniwytim dhongunnudGtip: Uyn mbuwyyniGhg Jwuwn Juplnp GG w)G dpnnltpp, npnlg
uhongny Juptih L qGwhwwnby unytipn:

Uwnytipwjhl wGunbtunipjul owduyltpp L qupqugiwl vthumuGbipp qGwhwwnbine hwdwnp
oquugnpoynid GG mwppbp dnntigniiltp, vwyuyl yhwup t Gy, np nhinbu GQulywo k& hwnndy dtpnn,
npp  hGwpwynpnipym G Yuwp hunwly  qGwhwwnty  unygtpuwyhl mGuntuwluwG  qnpontGhngpjwb
owywyGtinp: SGunbunipjuG vnytipwjhl hwwnywoh qGwhwwniwl hwiwp oquuagnpoynn dtipnnGhpp
wuwydwlwywbnptl Yuwpbh b guuowupgl] pun ipmonipyjwl dhypn L dwypn dwlwpnuybtph:
Onpdtilip Juwwwnpt]p unybpuwghG wGunbunpjuwl owywiltph qlwhwwmiwG qnmpniG mGtgnn
utipnnGtinh hwikdwnmwlw6 YytpnonipyniG:

Mynuyh dmnbgnidGEp: Uhypniwjuwppuymd juunwnpynn  htnwgnumepyniGGiph  dwdwGuly
unytipwjhG wmGuntumpjul owdwiltph qGwhwwndwl hwdwp oquuuagnpoymd GG Yupnonipjwl
nunnuiih dapnnGhpp, wyn pymd” hwnnt] hwuwpwluywl hwpgnuiGhpn, npnuijh unngmudGiph b wyg
hwwunnly dtipnnGtip:

1. {wpgmuGtph Ypw hhdGwo ybpmompjmGatph dwiwGwly hpwjwiwgynd GG quy
Jquqiwybpyywo unghwjuwwl numdGuuhpnipyniGGtn: Opwbu ophlGwly Ywnpth b Ghpluywglby
funpugywdo hwpguqpniygGtiph wigyugiwl dkpnnp’ hwpgiwl dwulwlhg wléh qunubGhnipjub
wwhywldwl uyqgpniGph hhidwG Ypw: Uyjuyhuh hwpgmdlGtph dwulwyhglGiph pGupwlpn
Juunwnpynid £ wyl wGdwlg powlmd, npnlp wju Jud wjyG swthny Ghpgpuydwo b6 unybpughG
wnlmbtuwwb gnpontGtmpyul dte Jud wldhowlwl wnlsnipynil nlGkl npu htin:

{uwpgiwl plpwgpmyi dwulwlhglhiph wpymd GG wy duwliywo hwpgtp uvnybpwjhl
wlmbuwwl gnpontGnipjuwl Guwmdwdp hpklGg nGhguo Yytpwpbpinlph, wolsnpyjub, hGupuwynp
dwulwygnipjul, npulnpnuiGtph W wyGh Jepwpbpw;: Spqwo wwunwupuwlGiph hhddw6 Ypw
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hwpgiwG YwulwyhgGtphG Jupkih E pudwly htnlgwy snpu fudptipp'

1. unybtpwjhG gnponiGbmpjwul dh9 Ghpgpuwygud whGdhbp, nyplp whthowywlnptG dwulwygnid
LG ny upunnGulwl nntuwlwl hwpwpbpnpyniGatphG L jununmnjulnd GG wyn dwuhd,

2. GtpphG nhwnnpnltp ud wGdhGp, nyptp qubynid GG unybpwghG dshowguwypnud b phnnd 66 w6
Gtpuhg, vwuwyl ubithwlwl twuGuygnipjul dwuhG skG hhpwnmwynd,

3. wpunwphl nhunnpylGtp wu wldhGp, nyptip hwpgnuiGhiph dwiwlwy Jwumwpnd G0 nuunn-
nupyniGGtp uvnytipwjhG wlGnbumpjul quGuqui pgpulnpnoiGiph yepwpbpyu  sthGhnyg
gy Ghipgpuyyuwo Jud (nbny wyn dwuhd,

4.  wlwubtujwpnn umpjtumbhp, nypbp wyu Jud wjG Yhpy nmdt) G6 wyng uvnytpwjhl nGwunb-
uwlwl gnponiGimpywl htimlwGpny:

Updwlwhwjwnnipjwl wmbuwbyynilhg wnwyt] wpdbpuynp G0 hwiwpymd wnwohG  tpym
fudptinh dwuGwyhgltinhg vnwgywo wmbntympyniGGtpp, vwiuw)G swtinmp L wlnbutp Gul hwpgnid-
Gtiph Wwgyw) dwulwyhgltiph wpmwhwjnwo unohpGtpn:

Ujn dbipnnh qiiuwynp pbipnipyniGG wyG t, np niumdGuuhpnipyniGGiph §2unnipyniln b wpnynlp-
Gtpp dtowwbu Yuwpuwo GG hwpgynnGhph hwdwgnpowlgtim guwGympjmbhg L Gpwlg wGéh
qunuihnpjul wwywhniwl dwywpguyhg: Fddup b qGwhwwnmtby jqpubgywd wuwwmnnltph
pwlwlyn ninnuyh hwpgnuiGhph dhongny. 2w hwpgynnGtip 66 hwiwpdwlynmd fjununnjuwlby hptilg
wlophGuywlG gnpomGtinpymbp, stG guwlywlwlmd fununnjuit), np fuwpunmmd GG optilpGhpp b
[untuwthnud GG hwpytiphg, whw pt hGynt wju dtpnnl wjlpw b Junwhbih sk:

2. Uhypniwupnuymd mGunbunpyjul vnygtipwihG hwnygwoh qwhwmiwb hwenpn inntignidp
hhiGwo L pug unnigmuiltiph dtpnnh Ypw: Uyu Guyuunmwynyg mbuywyuwl dwpdhGGapp hpuywiwgGnud
LG  unngnuiGip’  hwpyuwyhG, dwpuwjhl, pwGlughG W wjy pGoyph  hpwjwhiwfunmdGbph
hwjmGwpbpiwl Gwwwuwyny, huy vonwgwo wdjulhpp oquuuagnpoymd GG uwnybtipwjhl
wlmbunpjul dwywjwjyhl qGwhwwnidwl Guuwuwyny: UjGniwdtlw)ihy, pwGh np unnignidGhph
hwdwp pupdwo  hwpuunGipp Yuwuowhwlwuwb 66, pwg uvnmqmuiGbph  Jpw  hhiGguo
qGwhwwnndGtpp wpmwgnnid G6 dhwjG vnygtipwyhlG tyuwdnh wyG dwup, npp hwennyty £ wupgt, L
uw hGwpuwynp k£, np pwpGwo Gwdinh shwyl thnpp pwdhln thGh:

Uju dbpnnltiph oquuwgnpdiwdp nunidGuuppnipyniGllipn juyG mwpwomd mGhG dh wpp
tpypGipnd unygbpwjhG  wGunbumpjul  owywilbipp qGwhwwbint hwdwp: 9Gpwlg  qiuwynp
wnwybjnpjnilGp unytipwyhl wlGnbunipyjul juwonigqwoph ybpwptipuwy dwlpudiwul nbtnbuwnm-
Yympjul hwjwpwgpdwl hGwpwynpoipynGl B Qqpuyh juwd dhypn dtpnnltph hhiGuwywl pb-
pnpyniGGtphg Wty G wyG E, np uvnwgywo wpnyniGpGtpp gplipt thpum guon GG hpwwl dwjwpnuyhg:
Qw hhdp L nwhu tqgpuhwlquwG, np wyunmbn WG L umpjtlnhyhqip, npp ywydwlwynpwo £ wyl
pwlny, np hpple mtintuunympjul widhowlwl wnpynipltpn hwinbu G6 quihu wyG unipytiynbupp,
npnlp wju Jud wyl swthny Ghpgpuyyuo 1hGhny vnytipwyhl mGuntunipjub dte, witl Yhpy thnpdnid
G pnnupyby wyn qnpomGhnipjwl hpwywi (hGhp: Uju £ ywwmdwnep, np, hGyuybu gniyg GG mwhu
httmwgnuumpyniGlGtpp, nmnuyh  dbpnnGhipny  Juuwpuwo qGwhwwnnuiGhpp, npybu  Juind,
thnppwglnud GG unybpwyhG nGnbunpyjwl hpuywb owyw)Ghpn:

UlGniqquh  dninbgmdGhp:  Uwypndwjwuwppuynd vndbpwghG wGuntunipjul  owdwGhph
qGwhwwniwl hwdwp oquuagnpoymu GG wlninquyh dnnbgnuiGtp, npnlp hhdGymd GG dwlpn-
wlmbuwwb gmgwlhpGtiph b ywunGuwwb Jhdwugpnipjwb wyG wyywGhph yapneonipjul Ypuw,
npnlp wuwpntGuymd GG vnytipwjhG mnbumpjul qupgqugiwl twuhl nbntuunynipynl, wyuhGpG
wininnuyh dtpnnGbpp thnpdnid GG vnytipp gGwhwwnby” swihbnyg yhdwuwgpnipyjwl ypw gpu pnnud
htunptipp: UGnipnuijh dnnbgiw6 ppowluyltipnd qnympynG mGaG dh pwpp dbpnnlbtip, npnGp
Yhpwnymd Gl nmGntunipjul vnytipuyhl hwngwon qGwhwwnmbine hwdwp: UWaninuwlh dbpnnltinhg
LG

e  wqqujhl twimuGuph L wqquyhlG owhiutinh hwdwnpnipjw dhpnnp,

b Knsimkun U, Tumodees J1. TeHeBas SkoHOMMKA: DKOHOMMKO-coLMosornyeckoe nccnegosanue. M., 2000. ty. 14.

42



e  hpwywl L hpwywpwyywod wuwwnnidh mwpptipnipywb dtipnnp,

e thnnh wwhwG9wnpyh Jwd dnGhmwp dkpnnp,

e Dbhghywlywi Ghpppiwb Jud Liayupwtibipghwh pghwlngn dwhiuh dkpnnp
e ntgptuhnG ytipmnmiompjwG dtipnnn L wyG:

LGGwnytlp npwlghg jnipupwlsjmph wnwybinipjniGGtpp L ptipnipyniGGtipp.

Swiwnpnmpyul dhpnp: UnydbpwjhG qnponiGimpymG owydwing unipjtjmGhpp dqumd GG
wtwnmpynlGhg pwpgll; hptiGg hpwlwl GuwinunGbpp, pwyg ndywpwlmd GG pwpglbty hptlg
owfuutipn: <w)yh wnltny wyn thwunp' wepwewnyyl b umytpwjhl wmlmbunpjul qGwhwndwb
htnlyw) tnwlwyp. wqqujhG Guwdinh L wqqujhG owhuuh wmwpptpmpynip Yupnn b pwduywl
&qphn qGwhwnwlwl 1hGh: Ypw EnpymGG wjG E, np hhdGyyny Guwdnunbtph L dwhuubiph
hwdwnpiwl Ypw, hGwpwynpnipyniG & wopwowlnmd npnby, pb nppwl L Juquinid wjG unygbpughb
powGwnnipynilp, nphg unwgyuo Gjuwinunbtph hwyyhl mbGwihl mGutumpniGGtnG hpwlywlwgnby
LG phptiGg owhuiunudGtpp: UwuGwynpuwtiu w6 nhwypnud, tiph pwgwhwjmynd b, np yuwpwmnGwutiu
hwjnmwpwpwagpynn owhuutinp gipwquignid GG tywimwmbtphl, wyw wylwont £ wyl thwuwnp, np
wnbwjhl mGntumpiniln hp dSwiuutiph th dwuh $hGwlGuwynpnidp hpwwGwgpty £ pupgyu o Gjudinh
wnpynipGtph hwpyhG:

UgquyhlG hwppyGpnmd tjwinwyhG dtpngny hwyqupuo <LU-G whwnp L hwjwuwnp 1hGh
owuuwyhl Wapnnny hwpqupyyuo <GU-hG: UjuhlpG” wyn tpynt gnigwGhGph dhol mwppbipmpjniGp
Juwpnn t hhip hwlnhuwlw) unybpwyhG mGuntunipyul dwywilbiph qGwhwwniwl hwdiwp: Uwlyw)h
wju dtpnnh Yhpwediwl dwdwlwly Jupnn G6 th Jwpp fulinhpGbp wnwowGwy: GnpoGwlwlnd, qptpt
vhpn unwgynd t wjluybu, np wqqujhl dwpuul wybh dko L unwgynd, pwl wqqujhl Guwdnunp:
UwuwyjG yuéG tpynbbp, npnGgnid nhuymd £ hwwewy tplongpp, ophGwl’™ Cytyguphwynd wqquhG
twinunp YtpohG wwphGhphG wytih 0o b, pwl dwiuup': Rwgh wyy, pwih np wqqujhG hwyhyGhph
YhdwlwaghpGtinp dnwhnguwo GG GJuqbglty wju wmwppbpnpynibp, wyju GuuwunwlhG Yownw kb
qGwhwwniwl wyth Jwun uyqpGwlub, pwl hpwywpuyywo wpynilGpGhpp: Gpt dwfuuwyhG dwuh
pnnp pwnunphyGtpp swhythl wGuuwy, wyw wju tnnbgnuil, wiynipum, jhwlnhuwlwp vnytipwghG
wlwmbumpjul suthh qGwhwwniwb jwy wnwpptipwl: Swynp, nw wynubu sk, L wwpptipnipyniln
wpunwgninud £ ng dhwyG unygtipwyhl nbGunbunpyul dnnwynp owyuwy Ghpp, wyilk wqquyhG hwphyGtph
Yhdwuwgpuyw b wnyywGtiph popnp pugpnnnuiGtinn b ptipnipyniGGpn:

NuwypmnGuwiwl L ppwljwl wpfuunnmdh mwppbpmpjul dbpng: UngtpwjhG wGumbumpjwl
owyJwyltinh qlwhwwnmiwG nmnpumd juwyG Yhpwonmpyni quuwo hwenpn wlmnnuyh dtpnnp
qrunyuontpjul hwpdunpyuwl dtpnnl t, npG wy; yapy Gwb widwlnid GG hpnuwpuwlwl depnn: UG
Wuwylty b buwhwih dJhdwywgpnipjwl hGunphnnunp, npp Gipyuynd hwdwpynod ©owdb-
GwhtnhGwywynp Yunonygp unybpwyhG wmGunbumpjul wwpuwibtnpbph vwhiwGiwG npopund:
Muyunnwywl nGunbunpynlnd wyluwwmnidh dwulwygnpjwl GJugqnuip junpnn b nhnydt] nputiu
unytipwjhG hwwnjuwomd gnpontGhinipjwl wdh gnmghs: GnympyniG nlGtG wju dtpnnph dh pwGh
nwpuwbuwyltp, hhiGywo

e thwunwgh b yw)unnGwyhu gpulgyuo gnpowgpynipjub dhol mwpptipnipjw Ypw,
e  thwunwgh wuwnwd b yuwpunfwwbu vwhiwlGjuwde wfuwnmwdwiwluyh thel wnmwpptipnt-
pjwl Ypw:

Ujn dtpnnp huGnhp £ glnd npnptip wpfuwwmwlpwihl dwjuunwiGiph hpwywl dwdwip, npp
hhilGwo b wuwnmwdwdwlwih nundGuuhpnipjuG Yypw: SGwjhG wnGubumpniGGtiphg wwwnw-
hwiwl pGupwlph ulgpnilpny hwjwpymd GG npulg wuwnwdwiwGwlh Ytpwpbpjw) nbnb-
JuwuynipyniG: Spynn hwpgbtpp Jopwpbpmd 66 hwpgynnGtph Yynndhg wju Jud wylG npnpunid
owhinjwo wfuwnwdwdwlwyhb, L wjuyhuh tnnbgiwl wpdwGhpGtphg Wtly6G wyl b, np wpynn
hwpgtipp 366 Ytpwptipmd hptlGg GuwinunGbphG L, htnlwpwp, Gpulp ny dh wywwndwn ymGEG
pwpglti] Juwd wnuwdwnby hptGg wjuwnwdwiwlwyh dtwuhl wntntuuympniGp: Ujlnithtnl

' http://www.keepeek.com/Digital-Asset-Management/oecd/economics/national-accounts-of-oecd-countries-volume-
2012-issue-1/switzerland_na_ma_dt-v2012-1-32-en#page4

43



hwjwpwagpywo wyjuGtpn dulynd G0 L vwhdwlymd dhohGwgywo whonpyniGltp, L hhuGyting
wyfuwnwlph wpnuwnpnpuyubnipjul gnigwlhpGph Yypw' htnmwgnunnnltpp hwyqupynud 66, pt
hpwwlmy nppwl E juqind thwunwgh gpunjuonpynilp, b unwgyuwd gnmgwlhphg hwitinyg
wuwpunlwwtiu hwynbh qpunuonpjul owljwilbipp’ unwlmd GG uvnytpwihl gpunyuonpyjulb
utionipynilp, npG tp hp htipphG hGwpwynpnipyniG £ wmwihu wpdtpwjhl wpnwhwjmnipjudp gnijg g
unytpwhG powGunnipjw dSwijwGtpp':

Ujn dtpnnh ptipnipyniG6 wyG &, np myjwbGtph pingplyuwG ppowlwyGtpp pwwn Gun b6, pugh wyn
wpfuwnwlpwjhlG npny nbuntpulGtph wbtnupwpdtpp Jupng 66 Gwl yuwydwlwynpgwo (hGhp wyp
hwlquiwlpGtinny, oppGuy” Yupnn GG hwlnbu qui nputiu unghw-dnnpnyppugpujub tplumjpGtph
htnlwGp: UytihG, dwpnhy Jupnn 66 wphuwwnbty vndtpwihl mGuobumpnilind’ shwdwdwGuwly
nGtGwny w2uwnwlp yqupunlwywl hwnygwomd: Uhw pb hGym wjuwhuh qlGwhwwnnidbbpp jupnn
LG hwiwnyt) unybipwyhG wGmbunipjwl swhh b qupqugiwl pniyp gnigwlh)Ghip:

UnGtumwp dbpny: UdtGwunwpwoywo ubpnnltphg dtyp, npnd phpwjwlwuwgynd £ dwypn-
dwluwppuynid unybpuwghG wmGumbtumpyjul dwyw)ltiph qGwhwwmniip, WinGtwnwp dtpnnG E, npG wyg
ytpy wijwlmy GG Gubk thnnh ywhwGownpyh dtpnn: Uju dbpnnli wnwehl wlquu wnwewnyby
M. Guqubp®: WG hhiGwd t unybpuihG mGntuwywi qnpontGimpjub dh Jwn Juplnp wnwGd-
Gwhwwunlynpyul Yypw: Gpt wqupmnGwwl wnlntunpyonlimd gpuiwhw)dupuyhl gnpownnipjniG-
Gtpp gqnpowppGtph ttowdwulnipyniln wpnhG Gpyup nmwphGip yuunwpgmd 66 wGwGuply duny,
wwyw unybpuwyhG wGnbunpjul ke gqnpowppltiph dudwlwly Gwhiwwywnynipynilp dhdwiwuwlp
upmd £ qwluhy gpuwdhG: Uju qunuthwpp Jupbih B ooquugnpoty unybipuyhl wlGnbunipjwl
owyuwyGtinp gGwhwwnbine hwdwn:

Uwnytipwjhl powlwpnipjul dqgphnn qlwhwwiwl hwdwp uvnybpuwyhG wlGumbunipynilp
uywuwpynn JuwGuhyh owywp, npp mGntuwghnwlwl qpuywlnmpjul dte wlijwlymd b Gul
«pugunpynn JuGupyhy wwhwlownly’, Guu pyhwlnp JuGluhlh Swlwihg, np6 pyniGnud £ Mo
npuiwlwl wqptiquup, hwinmd tlp, wjuybu Ynsgwod, «pwguwwmpbtih Jwlfuhyh» wwhwlowpyh
utionipyniln: Unwgywo dtonipjnilp puqiwwyumnbtyny thnnh 2pgwuyunijnh wpwgnipjul dtonipyudp’
unwlnd klp gnpownppltiph wyl dSwywyp, npG hpwlwbwgyty L «spugunpynn» wywhwlownly mbGhgnn
JwGfuhyny: Uyn dtompmGG b Ghipujywglnud b unygbpwihG wmGubunipjuG suhp: Uju dbkpnnh
oquuugnpoiwl dwiwlwly npytiu hhdGwlwl GwuwywypiwGatp GG pgniGyned. thnnh JpewGwnmpjuG
wnpwqmpnilp, GnyG6 £ hGyybu yu)umnuywl, wyGuybu b vnybpuwyhG nnpubtpnd, vnygbpughG
mlnbuwwl gnpomGimpjul plpwgpnd nputiu Jowpdwl dhong Yhpwnynd E JwGiuhy thonp,
whtnnpjwl ypwhulynnnpjul wunmhdwG n hwpyuwyhG gpoygpwswthtinh dkompyniGl GG unytipuyhG
winbtuwlwl gqnpomGmpjul dhompymbp Yuwljunpnynn hhiGuywl gnponGGtp: Lwb Juplnp
Gwhiwwuwydw £ wyl, np hwdwdw)yG wju dtipnnh YnniGwyhgltph’ hwymGh k& nput gty wwph, npmd
unytipwjhlG mintunpjnlp huywn puguluynd t: Uyu dtpnnp qupqugytig @wlqghh Ynnihg, npp
wlwmbuwghwmnptl gnyg wnytg thnnh wwhwGownpyh $pnilyghw, npny thnpdtg jwihty vnytipughG
wminbtunipjnlp UUL-nd 1929-80pp. hwdwn: ‘Lpw dipnyp Gapwnpnid k, np unytipwjhlG qnpowpplbnG
wpynud GG wndbtnG JdwpmiGhpny® htwpbp spnnGtnt hwdwnp: UngbpwjhG wmGunbtunipjuG wdp,
htinbwpwp Ypwpdpugbh thnnh ywhwlownpyp: Owlqhh Yynnihg wnwewnyyuwd thnnh ywhwlwnyh
dbpnnh hpdGwlwl hwjwuwpnoip htnbguygG .

{C] B+ B, (+TW) + ,eu[ ] BuL.R, + ﬁ[%] v

W
.‘BI}G. ?82:" D, JB;.": D, Jﬁ_;:’ ﬂ

! http://www.iea.org.uk/sites/default/files/publications/files/IE A%20Shadow%20E conomy%20web%20rev%207.6.13.pdf
Cagan P. (1958), "The Demand for Currency Relative to the Total Money Supply", "Journal of Political Economy 66",
303-29.

% hitp://www.roiw.org/2001/239.pdf

Vito Tanzi, 1980, "The Underground Economy in the United States: Estimates and Implications” Banca Nazionale del
Lavoro Quarterly Review, No. 135, December.
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nputin’

C/M2-n” Yw(uhYy ydwpnidGiph hwpwptipnipyniGa £ juGuwydwpwyhl b nGpwughy hwphyGtnphd,

TW-p' swthywo shohG hwplwnpneypp,

WS /Y1 wylnwwmwyuwpdtiph L nndhyGtph pwdhGl wqquyhG Giudnny,

R-pn' fuGuwynnmpjniGGtpph pwdhGp,

Y/N —" dtl 2GshG pGyGnn Gywininn:

Uju dbtpnnp, sGwjwd qwyl Yhpwnnipynl b qubty unygbpuwyhl mntumpjwl owjuwGtnh qlw-
hwwndwl ninpuncy, wyGmwdtiGw)Ghy qtino sk pipnpynilGhphg: Npytiu hhuGwyw6 ptipnipynil Junpth
E Gpt) wyl thwuwnp, np hhdGuwwl Gwuwywjdwbbibtphg dayl wyG t, np qnympmniG mGh npll mwnp,
nph  dwdwGwy uwnytpwihl wbGnbunpymlp huyuwn pwgwluwymd b, hu wyu GGpunpmpjul
utiniugnuin  YGuwlGwlh mumdlGuuppmpynGlGph wpymbpnid vnmwgyuwo  wpryniGpGtph
JulnGuynpiwl wa:

{wonnny plipmpyniGG wyl E, np npytiu qifuwynp Gwpwwwydwl pnmGymy b, np vnybpwjhl
gnpowppltpn pwgwnwwbtu uvywuwpyymd GG Yuwlhuhy thnnh dhongny: b hwiunpmpyniG wju
thwunh' whwmp b G, np npubu gnpdwppltph uywuwpyiwl dtfuwGhqd wju npppumd Gub
Uhpwnnid GG pwpwnbpp, Gwl, npn) ghyptpnud®  ShGwluwlyul wy wlwpyGp: b pmdG
httnmwgnuumpjwl wpnyniGpGhpp, np yuunwpyt) &6 U.buwptbh L U.Upnptdh Ynnivhg, gnyyg GG wmwihu,
np ‘Lnpybghwynmd unytpwihG powlwnmpjub vhohlGp 80%-G L Ywwmwnpyty Ywlhupy thnnny, huly
dGwgwd dwup pudhG E pllhp wwypwlputhnfuwGulngpjubnp':

Ujniu plipnipyneGG wyG E, np ywumnGuwlwl L vnybpwyhG hwngwontd thnnh ppowlwnnipjwb
wnpwqnpyntGl pnniGymd t hwjwuwn: lolnhp wyG E, np ywunGulwl hwnyjwomd wowlg wyl by
qnynipyniG niGh d&o wlnpnynipjniG thnnh 2pewlGwnnipjuwl wpwagnipjwl Ytpwpbpywy, unytpwyhG
hwwnyjwonid wjl GnjGhuy wytih nddup k qGwhwwnby:

Udthnthtyny Juptih L wuby, np sGuwywo gbpp dwnbGwlyyuwo dh pwpp phpmpyniGGtphG,
unGtinwp dhpnnp, wylniwdbluyGhy, Gipyuynd hwdwpynud E undtipughG mGuntunipjwi owjwltph
qGwhwwniwl wikGunplnniGbh L mwpwoywo dtpnnltphg dkyn:

LiympwtGipghuyh  vwwedwl  depnny: {wonpn  wlnipnuyh dnnbgniip  phghfuwlwb
Gbpnpuiw6 dtpnnG t, nph tnipjnilp htwmlywiG . pGupt] npltk qnponG, wnwlGg nph wGhGup E
Juqiwytpyt] npbt wmGumbuwlwl qnpontGimpnil, ophGuwly’ Ehywpwklipghwl, wjlnihbnl
nuumtiGuuhpty EEyupwtGipghwyh dwhuup npny dwdiwlwlwhwnduwontd, wyw wyl hwdtdwwnby wyg
wnyjuyGtiph htin, hGshg httin hGwpwynp £ yuwwuybpugnd Juqit) ungdtpuwghG hwnduwoh dwuhd:

Clanhwlnmp mGmbtuwywl gnpomGtmpinilp (undtpuyhlG b yuwounnGwywl) swhm hwiwp wju
utipnnh htinhGuyGbp LndiwGpn b Guhpbpqub pgniGnd GG, np EGyunpwkiipghwih vywondp
hwdwnpynd £ wdpnne mGntuwlwl gnpomGhnipjul witGuwiwy dhghuywl npnphsp: QiGhGuyny
thnfuwphlnn  swihmd wdpnng wlnbumpjul hwdiwp L hw6bng wi@ yuwoumnGwyui <JLU-h
swhmilbphg' unwgty &6 unytipwjhG wnlGunbumpjul swuthp: Uw GQulwymd £, np pGnhwlnp
Eiayumpwtibnghwyh vyuwndiwl wép hwlnhuwlmd £ yguwyumnlwlwi b vnytpughG <U-h wa: Cun
wju  dbpnph’  wyuwpumnlwwbu qpuigwo  <VU-h  hwdwhwnG gmgwlGhph U plphw6nip
LityupwtGipghwjh vywndwl gniguwlhph  wwppbipmpyniGp Yupnn £ gbpwqgpdly  undbpughG
wlwmbunipjuG wahG: Ujyu dtpnnp pwwn yupg L L Jupnn b pGaunuwmyt) mwpptip mbuwGyniGGbphg:

e (15 popnp unybtipwyhG mbmbuwlul gnpontGimpniGGtnt G0 ywhwlomy btyunpwtitpghwh dho
pwlwlnipjnG, L Jupnn GG oquuugnpdoyty Gul EGipghwh wyp wnpjnipltp (quq, Guyp, wonttu
L wyp6), wyGutiu np unytipuyhG mGmbunipjwl dhwjyl dh dwub £ hwyyh wolynd:

e Jwdwlwyh plpwgpnid wlpGnhwwn wmbnh t nilGhgh] wnbjuGhyuiwi wnwopGpwg: GY wnp-
wnwnpupynilp, U EGumputlGtipghwih oqumwgnponudp wjydd wytih wpyniGuwytn GG, pwG
wlgjwnuy, L nu Ytipwpbpma k hGyytiu yuw)unGuwi, wyGuybu b ungtipuyhG hwngwohG:

e Jwdwlwyh plGpwgpmui qquwih wmwppbpmpniGGtn L thnthnfumpyniGGtp Jupnn GG 1hG

' Isachsen Arne S. and Steinar Strom (1985), The size and growth of the hidden economy in Norway, Review of

Income and Wealth, 31/1, pp. 21-38.
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tpynpGtnh dhol Lityunputitpghw/{UU hwpwpbpnipjwl wnwdqulwlnipnGmy:

Uju wdtlp hwpyh swnGtint nhiypmd wyu dtpnnny unybipwjhG wmGuntunipjul owdwGtpnh
hwJwnyn YihGh ny wpdwlwhwyuwn:

[Fagptupnl Jhpniompyul dapny: Uhls wjdd Giupwgpyuwo pnpnp dtpnnlbpp hw)yh GG wnbnud
unytipwjhlG wlmbumpyjul httmlwlpltnh thwyG dty npnhy, ytpehlG dwdwlwlyibpu wnwyty wyl
nwpwomyd GG qubp unytpwihG mGunbtumpjul qGwhwniwl ntgptuhnl Ybpnonipjuwl dhpnnh
nwpwwnbuwlibpp: dpulghg t, opphlwly, MIMIC dtpnnpn (Multiple Indicators and Multiple Causes):
UhGsb wydd «unytinp» qGwhwwnbint dtipnnGtiph hhiGwlw6 ptipnipyntGG wyl kp, np ngpuGp hhuGynd
EhG unybtph gnpomGtmpyuG vty wwwmdwph Juwd dkYy hGophywwnnph YbpniompyuG Jpw: b
wnwppbpnipynitG  wyn  dbpnnlGtph, MIMIC dnpbiGtpp poyp GG wwhu Yuwwwpl]p unydbpughG
wlmbumpjul owywGtiph pwqiwgnponG yYtpnonipynG: Uyu dbpnnp pwnuguo b tpynt wmhwh
hwjywuwpmubGbphg. wpwohG fudpmd  hwlntiu GG quwihu uvnybp wpw9uwglnng  hhdGuywG
wwwdwnlbtpp, huy tpypopn fudpnd” hGohiwwmnp dGonmpymGGtpp, npnlGp Jwpbih b GRupugptyp
unytpwjhG mGntunipjul shgngny: UunytipuwjhG mGnbkuntpjwb dnnt)G niGh htnlgyw) ntupp'.

N=YixntHhx+ X Y +7:x +":

y,=AN+Eg
¥ = ;1':7]' +E;

Cln npmd’ N unytind b, hul X = (X1x2x3x4X5) ntiqptiunpltnG GG, npnlp 0Gmy GG N WEompyniGp’
hwidwywnwufuwlwpwnp mpnuyh b winmnuyh hwpuyhG ptnGtpp, gnpowgpynipyul twljwppuyp
b hGpGugpwunuontpjul dwwpnuyp:

Y=(yly2) LGnnqtG hGnhywwmnpltpG GG, gngwbhyGtpp, npnGp Juwywd GG N dhompjul hbn,
dwulwynpuytiu® ppwiul <UU-G dty 2G5h hwyyny L pwGytphg nmpu powlwnynn npwih dwup
thnnh qubqyuoniy:

A=(A1A2), y=(y1y2y3y4y5) JunnigyuwdopwjhG yupwdtnpbp GG,

e=(el€2), & unphiGbtph uppwylbpl GG, npnlp GEpwnpmd GG wGiwiu L Gopdw] pwfuud

utionipjm GGhn:

Uju dnpbnud Ghpwunynn qnponGGtpp wwjdwlwlywbnptG Jupbth E pwdwll] Gpyne fudph’
qnponGGtp, npnbp Ytpwptpmd GG hwpyuwjhG ptnhG, L gnpnonGGtp, npnGp Ytpwptpmd GG wpfuw-
wuntdhG:  Fhunwpyybihp qnponGGtpn ynpulG GG hwpuyhG ptiep, whuwwnnidh  Juowjwpdw b
dwlwnpnuyp, gnpowgpynipjuwl dwiwpnquyp b hpGuqpunyuonipjul wmnynup:

Owlp hwpuwjhl ptinp unbnond L unybpwyhG ngu)m dnlhnt Guuunwynp gwydwGGtn: Uju
gnponlp Uvhpwn Ghpwnynd L undtiph  Jipmonmpjul  dwdiwlwly L hwdwpymyd  unygbpughG
minbtumpjul wikGwwnwelwjhlG qnpdonGltphg duyp: {wpyuwjhl ptinh nbtuwbyniGhg Juptih
wnw(dGwglt] nnuiyh L winignuyh hwpybph, p6ywbtu Gl unghwpuwywb yewnbbp: dbpnionipyniGn
gniyg L mwhu, np ninquiih hwpytiph L unghwpwywb ydwpltiph wqnpbgnipynilp wytith mbuwGbh GG,
pwl wlnumnuiyh hwpybph wapbgnipynilp: Uwlwyl ntigptiuhnG bpmnionipyuG dwiwlwly pnnpl £y
mGhimd GG ngpuiuwl GyuGGtpny gqnpowlyhgltp, ;Gwjwo witGwditd qnpowyhgp pwdhl k pGlyGnd
nunnuih hwpytiphG:

Cun Ydhun CBwlghh gnpowqpynpjul L uwmybph hwpwptpnpymGGinp  pGGwnytihu,
wlhpudtyn b nhunwpyt] tpyme phwp®: Uh Ynqdhg gnpowgpynipjul wép Jupng b wnwgwgGby
unybtpwjhl mGmbumpjub Gyuqmyd, pwGh np vnybpp Jupnn £ gpuyuGnptG yuwwo 1hatp <uU-h
woh b pwgwuwlwl’ gnpowqpynipjul htim: Pwjg, dynmu Ynnihg, ywywmnlGwlwl gnpowgnipybtipp
Jupnn 66 w)fuwwnty uvnybpnud: Ujuyhuny® Yunbih b gl gpujub ynntpjwghw: BwiqhG Gymu L,
np gnpowgpynipjul nt unybtph Juwp whetih £, L uvngtph wyluwnnidp punuguo E nmwpwplnp
twpnubghg, ophGuy qnpowqnipyGhphg, wlophGwlwa GtpqunpwoGtinhg,  wlwyhG

' ftp://ftp.econ.au.dk/afn/wp/03/wp03_07.pdf
2 TanziV.'The underground economy in united states:annual estimates 1930-1980" IMF staff paper, vol. 30, p.283-305.
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wlwmbunthhGiphg: C6n npnid” w6 dwpnhy, ndpbp mGaG yuwpunlwlwl L ny yupunluywl
wyfuwwnwlp: Uyju hpdwuunny yuwpunlwwl gnpowquipybtipn pnyp ynntjuggwo GG uvnygbph hbw:
UjGniwdtiGw)Ghy mbunpymbp sh nwwihu hwpgh yuwwwufuwp® wju qnponGh GpwGn npuywd t, pt
pugwuwwl, L jmpwpwlyymp tpyph hwdwp wyl oymd E Edwyhphy Jepniompjul dhengny:
Clnhwlpwwtu’ wyu whwh dnptGtpp mbuwyuwinptt wytih qtipwnuutih 6, pwl Yynu wlingnuyh
utipnnGtinp’ wyl wwpq wuwwdwnny, np wyu dbhpnnGbnG hppwluwind wqupnGwimd GG wytih Jwwn
wtintwwunynipjnl, pwl Gnwubtipp:

Uyuyhuny, withnthtiing unygtipwjhG wmGuntumpjul owdwiltph qGwhwwdiwb dtpnnGbph
hwitidwwnwywl Ytpnonipynilp, quihu tlp tgpwhwlquiwl, np wmGuntuwghwmnipjniln ntnlu sh
Wuyl) qGwhwndwb wyluhuph nGhybpuwy theng, npp hGwpwynpnipyniG Juwnp pwpdp d2qpunipjudp
qGwhwwnt] hGywybu uvngbpughG nlnbuwwl gnponitiimpjul wnwldhG wnbtuwyGbp, wjGuwbtu b
unytipwjhl mGmbunpjub owjuylGbpl wipnnompjuwdp: bis yopupbpnd £ unybpwjhl mGnbuwuG
gnpontGinipjul pwgwuwlwl htmlwGpltph hwnpwhwpiwb gnpond npuw qGwhwniwl dhpnnltph
ntphG, wbwp Lt G4, np ymlGhGuny qGwhwwuniwl Gyqphn dkluwlhqubtp L wpdwlwhwywwn
qGwhwwniwl wpynilpltp’ hppwywum dwpdhGGiph hwdwp puduywl mpe ndqupmpyniG YhGh
Wuwyt) m hbnlnnuywlnptG Yywbph Yngtp unygtinwyhlG mGnbunipjwl httmbwbpGtph hwnpwhwpdwG
wnpnniGuwytin nwqiwydupnipjneG:

AnbbepT AipaneTsiH

CPABHWUTE/IbHbIA AHANN3 METO/0B OLEHKW TEHEBOIO
CEKTOPA 3KOHOMUKU

AHHOTaLUmsa

OueHka maclwTaboB TEHEBOIO CEKTOPA SKOHOMMKN MMEET UCKIMIOUYUTENBHO BaXKHOE 3HAYEeHNe
ONS aHanmsa HblHELHEero COCTOSHUSA 3KOHOMUYECKOrO pa3BUTUSt CTPaHbl U, 0COBEHHO, pa3paboTku
rocy4apCTBEHHOW MONUTUKN, NOCKONbKY, Bragesa CTaTUCTUYECKMMU AaHHBIMU O CYObEKTax, Haxo-
OSLLUMXCA B TEHU, N UX OeATENbHOCTU, BO3MOXHO pa3paboTaTe 6onee acpdeKkTMBHbIE MEPONPUATUSA
no 6Gopbbe c TeHbto. lNpu aHanuse meToAbl, UCMOMb3yeMble ANS OLEHKN TEHEBOro cekropa
3KOHOMMKW, YCMOBHO MOXHO KrnaccuduumpoBaTb Ha MUKPO- M Makpo MeTtoabl. Ha MukpoypoBHe
bonee 4yacTo UCNOMNb3YKTCA NPsiMble METOAbI, @ HA MaKPOYPOBHE — KOCBEHHbIE. B aaHHOM cTaTbe
npencTaBneHbl pasnuyHbie MeToabl OLEHKM MaclTaboB TEHEBOW 3KOHOMUKWU, ANSA OnpeneneHus
cTeneHn apdeKTUBHOCTU KOTOPLIX NPOBEAEH CPaBHUTENbHbLIA aHanu3.

Albert Hayrapetyan

THE COMPARATIVE ANALYSIS OF METHODS USED TO MEASURE
THE SIZE OF THE SHADOW ECONOMY

Abstract

Measuring the size of the shadow economy is of primary importance for analyzing the current state of
economic development, and designing economic policy, since the size of unregistered transactions, if such
data are available, will allow the Government to design such measures that will efficiently reduce the number
of unregistered transactions and fight against practices adopted by the companies. The methods used in
measuring the size of the shadow economy could be broadly classified as macro- and micro-level analysis
methods. As a rule, micro-level methods that are used more frequently are direct methods; meanwhile
indirect methods are widely used in case macro-level analysis. This article discusses different methods of
measuring the size of the shadow economy to identify how efficient they are by comparing advantages and
shortcoming of each method.
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