ucns AU3Ua3UL

<< Q-UU U: Lnpwlijubh wijwl mGmbuwghnmpjul
hGunmnnunp gifuunjnp gpunuwpfuunnng, n.q.n., wpnpbunn

U34u uurunusutu

<< Q-UU U: Lnpwlijubh wijwl mGnbuwghnmpjul
hGunpunnunh ghunuwpfuunnng, n.q.p.

U3UUSULPh LULLUMNGSNRMo-3UL LELLPL BY ULSULDL MESULUL MULSLENUL
nr 2PULS GUNQUINPUUL UhSNRULELR

{wdwphuwphwyhG phiwluwmbmbvwyul hwiwupgnd ywhnwlwl wywpupp qupbp Qw-
pnGwy hwinbiu b Gyt npytiu yuplnpuwqgnyyG pwnungphys: Udpnne wju dwdwiwlwhwnjuond w)l
wpdwlwgty L wwpptp dwwonnlbph, thhihunthwGbph, wlGunbuwqbnbbph, hwuwpwiuywi
pwnwpwlwl qnpohsGinh npwnpnipjwlp, ndpbp thnpdbtp GG dEjGwpwlly wGunbumpjuG L
whnwywlnpjul Yypw wbunwluwl wywpoph pnqwo hGuwpuwynp htmbw6pGtpG nt phGwGuwlyw b
hwdwlwpgh JuyniGnpjul wywhnydiwb gnponmd npw nulitigud nhipwjuwwmwnnipynln:

dJwiwlwlywlyhg wmGntuwghnwlwl qpuiulnmpniind wyhnwlwli wuwponph Junwujupdwb
Jhpwptinpu hpwwwpwynuiGipp pwduwywlhG wywmhjuwgbp GG, hGyp wywijiwlwynpjuo L 2008p.
yJtponid uyhqp wnwo phlwluwmbmtivwyul dqlwdwih ywwndwnltpny b httmbwbplGtpny: dwunb
wyl b, np hwjwdqlwdwiwihlG thengunmuilhiph hpwlwlwgiwdp wuwydwlwynpywo pwqiwphy
tpypGbpnud pEwmwlhnpbl wdatp G0 whnwywl wwpuph ymuwywo owywiltpp, hGsp npn)
dwulwgqbtinGtph hpdp bt wnyt] Ggpuuglbin, np wjG Jupnn b hwGqbglh by wy dqGwdwdh’
«qupunpwjhG Gqlwdunihy»':

Uty wy wbuwltnh hwiwdw)G YtpohG wwphGhphG wybwnwlwl wwpunph wsdh L ppw
Jupwptinpu) hpwwywpwymubtph wynhynipyniGp juwydwo bt ny dhwylG phlwluwmnbunbuwlub
dqGwdwth, wy Gwl hwuwpwinpjuli wnlGunbuwliwi YPyulpmd ytunmpjwl Ghpgpuyguontpjub
thowgiwl htan* Uhpjuynuiu whnwlw6 pluwlnpmiGl wwywhngmyd b hGswbu wjwnuljwa
hwlpuwjhG ownwympynGGtn (hwlpwihG pwphpltiph wpmwnpuipynl, unghwpwwl tpw)fuhpGtph
wwwhnymd b wyG), wyp Gwb thnpédmd bt Gipgpuyyty wyGuyhuph mGmbtuwywl qnpoplpwgGbpnd,
npnlp wywlnupwp wnpjwo thG pnmbuwjwluwl dtuwlhquiGhphG: UhGnbn wbwnnipjul unwgud
hwpluwyhG GywintnGtpp dhpw sk, np pujwpupmd G6 GiwG fulinhpGiph neodw 6 nignyuo dwfuubph
dhiwbGuuynpiwln: {<tnmlwpwp’ ytmmpjnlp ghnwygquo qmd L whnmwyuwl ywpnp unwGaibm
pwjhG, npwbtiugh YuwpnqubGw $hGwGuwynpty hp huy Ynnihg unwldGwo wyuwpumwynpnipjnGGhph
Juunwnpmup: Qwunh wju wnnidng hwpy £ Gy, np ytpohG nmwuGwijwlliphG wipnne wpfuwphnud
whunwywl pymotih nbdhghwp hhjwlnughG tployp b, hGyp gnyyg £ wwihu, np ywhunwywl
h2luwlnipyniGGtpp whnwwl wywpuph ninwldwi 6 qlnid wiwju mGuntunipjul qupqugiwb
thnywyhG tplnygpGhph hwnpwhwpiwl wihpwdtpnnpjwl, hGpn L hhiGuwynpmd t, np whunwub
wwpupp Gipjuyniiu hwdwju nhuymd E npuybiu «ljudnh wnpyng»:

Munwlwl wuwpunph Jurwjwpmd wubnyg pigniGuwo b hwuwlw) wyG dhongunmiGtph
wipnnenmpjnilp, npG nnnyuo t ywpwph dwjwih b juengguoph Jupquynpiwlp, Gop thnfuw-
nmpyniGGtph Ghpgpuydiwln L wwydwGGtph npnpdwlp, whnwywl thnfuwnmpnilGGhph pnijugh
Jupquynpiwln, wwpwpwjhl hubGnhpGiph hwjwdqGuwdwiwhG junwywpiwl dh9ngunmultph

Swpnepyntbjwb d.L., vwswinpjwb J$d., 6qhwdwd. Uwypninbunbuwlywb hpudhdwyb wpfuwphnid b Iwjwunwbned,
Gn., 33 QUU «Qhwnnpyntl» hpwwn., 2010, tp 142:

Yenyperko A.KO., Mudbl 0 coumanbHOM pbIHOYHOM X03saMcTBe. CoumnanbHOe PbIHOYHOE XO3SINCTBO: KOHLEenuuu,
NpaKTUYECKUA ONbIT U NepcneKkTMBLl NpumeHennsa B Poccun. -M.: TEUC, 2007, c. 281.
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hpwywlwgdwbp, ywpwph dwpiwlp b vyguuwpydwbp, wyhnwluwl tpuwptuhpGiph npudwnpdwb
wuwydwGbtph npnpdwlp, thnfuwnm dheongGtnh wpyniGwytin oquugnpoiwl Guwuniwdp hulngni-
pyjwl hpwljwGugdwbp':

bhGwluwyub dqlwdwidtph dwdwlwly, wwpumpwihG njubtph L JupyuunbGtph Jtpw-
ptpywy thnthnfuwywl L wlnpn) htnwGiuplGiph yWwpiwllGapnd, dhowlimd E ShGwlGuuynpiw b
wnpynipGtiph nhytipuhdbhyugiwb uplnpnipyniln: UwulGwynpuwwtiu, 6qGwdwitinh wpnwphl plngpG
wnwowglimd L Gwlk GtpphG huGwynnmpyniGGiph ypw hhdGytnt wlhpwdbymmpnil, npwbtiugh
owdlyh wpuwphl ShGwluwynpiwlG Yupny wlydwdp qgnjugwo  dShGwluwlwuwb atnpn:
SnynuwnpnypGtiph, thnfuwpdtiph L wwpuph hnuptiph pwpép nunwinquywbnpnilp unhymy L
wuwpuph yunwywnphyGiphG ywmywd Yhwyny qwhwwnty W hGwpuwynphGu Yuhub) nhuybpp:

Mtnwlwl yqupnph yunwjuwpdwl npuwyh pupbuyddwl Guuunwy b GJuqbglt] myjwy Gpyph
fungbijhnmipynilp GupphG L wpuwphlG ShGwGuwlwb pnytph wqnpbgmpjuG ntd: Uyn pnybtiph
wqgntignipyniGp hwnjuwuwbu dto £ thnpp b qupquignn pnijujuljul mGutuntpyniGiaph hwdwp, pwih
np npulp hhiGwyuwlmd ghytpuhdhjugguo stG6, GhapphG dhGwlGuwyub fulGwnnnipnGGbnh
dwiwpquyp thnpp £ L SpGwluwlul hwdwlupgbpp qupquguo kG Uju wopndng  Juplnp
GouwlwlympyniG L dtinp phipnid whnwlwl wywpuph Junniggwoph thnthnfunipyniGGtiph thunnmuGbph
nuuntiGwuppnipyniGp, hGsn hGwpwynpupymbG Yuw pwgwhwjynty pwguwuuywl npulnpniGhpn’
dutwlwyhG hwwihongunniiltp hpwywlwgltint Guwunwyny:

<< yhunwyuwl wwpumpp hwlntu L quphu GhpphG L wpnwphG wwpwph wntupny: LtpphG
whunwywl wywpupnp dbwynpynud £ h hwphy pnqupyuo yhnmwjuwl jupdwdwdyin yqupunwnnd-
utiph, uvhohG dwiytnwylmpyul dwuGwyh dwpnudGipny L Gpwpwdwibn  wpdbupnGughG
wwpunuwwndubinh: UpnwphG wtnwywl wguwpumpp dbwynpymd b pun JupyunmGtph (< Ju-
nwywpmpjnil, <L JGnmiwlwl pwly, hwnnly opwgnptp, << juowjwpnipjul L UR-h tpwtuhp-
Gtpny npwiwnnjuo Jupytp) b pun JupunmGbph (puqiwynniwih’ <wdwpfuwphwihl pwdy,
dipuyunemgiwl m  qupqugiwl  Gypnyuyul  pwlly, Gynupuwnmlunbunipyjul  qupqugiwl
vhowqquyhlG hhiGunpud, Gypnwyuwywl Uhmpjnil, Updmjph dhowqquyhlG hhiGungpud, Lwyp
wpyniGwhwnn GpypGiph uqidwibpympjul hpiGungpuy, Uuhwliwl qupqugiwl pwlly, L
tpyynniwlh’ mwppbp whnmpymGibp. SpdwGhw, dpwluhw, UUL, GwwnGhw, Omuwunmwih
Q) GnipyjmG):

<{ (GbpphG L wpuwphG wwpwpbph Yepwpbpug wydbih pojuwinuiwihg wywnybpugnd
nGtGwmnm hwdwp Gipyuywgltlp hwdwwywunwuppwl JhdwugnuiuG wyjuilGip 2005-2012pp.
ytipoh nnnipjwidp, npnlip wnithnthwd GG phy 1-4 wnniuwl Gipnug®:

Cuwn 1 U 3 wnyniuwlGtiph wuwpqynd k, np 4< yhnmwuwl yquwpupnp juqib L.

e  2005p. ytpoh npnipjudp’ 546.20 vipn npwy, nphg GtpphG wwpupp' 51.35 ipn gpud, hul
wpumuwphln® 494.85 Wipn npuid, jud 1,099.23 16 UUL nojwp:

e  2006p. ytupoh npnipjuip’ 496.21 vjpn npwy, nphg GipphG wwpupp' 57.96 yipn npud, hul
wpuuwphln® 438.25 dipn npud jud 1,205.64 116 WUL nnjwn:

e 2007p. ytpoh npnipjudp’ 507.16 vipn npwd, nphg GtpphG wwpumpp' 66.30 ipn npud, huly
wpuuwphln® 440.86 vipn npuid, jud 1,449.12 16 UU'L nojwp:

e  2008p. ytipoh npnipjudp 584.64 djnn npwd, nphg GtpphG wwpupp 100.89 vipn npud, huy
wpumuwphln® 483.75 dipn npuid, jud 1,577.11 16 WUL nojwp:

e 2009p. ytpoh npnipywuip’ 1,270.73 dipn npwd, nphg Ghipphl wwpwpp™ 149.65 dipn npwd, huly
wpumuwphln® 1,121.08 dipn gpuid, Jud 2,966.68 16 VUL nnjuip:

e  2010p. ytipoh npnipjwip’ 1,379.26 dipn npwd, nphg GhipphlG wwpwpp™ 180.27 dpn npwd, huly
wpuuwphln® 1,199.00 dipn gpuid, Jud 3,299.02 16 UUL gnyuip:

' Basurios 0. A., FocynapcteeHHbIn gonr, Mocksa MNepcnekmsa 2007, c. 217.

2 Pninp wrynuwybbph wndjw Gepp ybipgwé G0 «33 unghwi-inGnbuwlywb yhdwyp 2005-2012pp. hntGwp-nblnbiptn
wihulGbphG» hwpytwnynipynibltinhg, huly hwadwnybbph hhdGwlwb dwup uwnwnpdwé £ hnndwéwaghpbbph Ynnihg:
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e 2011p. ytipoh npnipjudp’ 1592.71 vipn npwd, nphg GhpphlG wwpupn' 216.21 dipng npud, huly
wpunwphlp® 1,376.50 dipng npud, ud 3,568.20 416 UUL nonjun:

e 2012p. ytpoh npnipjwip’ 1,763.20 dipn npwd, nphg GhipphlG wwpwpp™ 254.68 dpn npwdy, huly
wpumuwphln® 1,508.52 dipn npuid, Yud 3,737.84 116 UUL nnyuip:

Unyniuwy 1-h munudGuuhpmpymGp gniyg £ wwihu, np GhipphG whwmwywl wywpwpp niund-
Gwuppynn dwdwlwlwhwnywontd wdtk] L 4.96 wlquu™ 51,348 016 npuihg hwulting 254,676 116G
npuith:  UhpphG  wbwwywl wwpuph Jupmgyuopnmd  wikfwuikd wdl wpéwluwgpyty E
tpwpwdwiytin wpdbupnGuwyhG ywpumwwniubph owywnud, npli wdk] £ pnipg 9.89 wlqud’
hwultyny 82,715 UG npwih, huy vhohGhg pwpép wéh wbtdy Gwbk wyhnwluwl Juptwduwdlbn
wwpunuwwndubiph owywnd, npl wél £ 5,76 wlquwy' hwulting 37,427 ppudh: Gdwl yhGw-
JuqpnipymiGp gniyyg £ wmwhu Gul, np sGuyjwo dhohG dwilytinmw)Gmpjudp wyhunmwlwl wwpunpn
pugwpdwl dtonipjudp wak) £, wylniwdtGu)Ghy, npu wép dthohGhg guon wmbivy E niGhgty:

Unyniuwy 3-p npnpuyhnptié ywwuwufuwl L wnwhu dhohG dwdytnwylnpjuldp wwuwpuph
uhohlhg gwonp wdh wmbiwh wwwdwnltnh dwuhG: Uwulwynpuwtu, nqu juwywsd k 1-2 b 3-4 mwph
dwpiwl dwdiytnwylinpyudp wpdtupnGuwyhl wguwpunwumndutph hwdiwwywwnwuuwlwpwp 2008 L
2010 pp. 2ppwlwnmpinilhg hwlbnt b wy dwdybnw)lnpyjuip yupunwundubpny thnfuwphlbn
hwlquuwlpny:

Uhwdwiwlwy hwpy t Gpt, np 2007p. 2powlwnnipjul dk9 GG npyti uGwynquijul wqupunw-
wundubip, npnGg owywyp, sGuwywo GhpphlG wtnwwl wywpuph junnigquopnmy sGshG dwulwpwdh,
wytinnptil wdk) &, L 2012p. YytipghG Yuquty £ 871 016 npw:

Unyniuwy 3-nd Ghplujugyuwo myjuyGhpp gniyyg GG nwihu, np wpmwphl wyhnwlwl ywuwpunph
owyuynp 2005-2012pp. plpwgpnid waty £ pnipg 3.4 wlqwd’ hwultynyg 3,373.8 16 nnyuph: CGn npniy,
s0wjwd wmwpptin wwphGiphG mGhigwo phlGwdhy thohnfumpmGGtph, << Juwnwjwpnipjul b
ytGunpnGuwywl pwGyh ywpwptiph pghwnp wdap G2dwo dwiwlGuywhwwnywontd qpbipt GnyGa L L
Juquty £ hwiwyuwunwupwlwpwn 3.43 L 3.37 wlqui: Unynmuwy 4-nd Gipuyuggwo wnyjwGbpp
gniyg LG wwihu, np 2005-2012pp. thohGhg qquihnptl wybtih dtd wdh wnbdy b wpdwlugpty
tpyynniwGh qupwwumniGiph Ynnihg mpuwdwgpjuo yhnmwlwl ywpupp, np6 wdt) £ 9.43 wlqud,
w6 niypny, tipp pwqiwynniwGh yupyuwunGiph Ynnuihg mpudwnpyuwo yhnwlwl wyupumpp waty
£ 2.68 wlquu:

GnyynnuiwGh Jupuwwmmbtph pwppmd Wk ghip nGh6 ntuwunmw 6 ne Gwwnbhw, pln npney,
tipt whnwwl yquwpunph bhGwlGuwynpdwb gnpontd ntuwunwlh hin hwdwgnpowygnipyniGp Ypned
E gpnJuqujhl, uvwyuwylG GuwGwlwh pGoyp, wwyw dwwynGwywuwi Ynndh pphGwGuuwynpnuin
wnpniGwluyu £ L pGawnpyynn nn9 dwdwGwjwhwnyuwond whplnghwwnm wdty k

Upwnwphl L Ghpphl wbunwlwl wqupuptph dtonpyniGGtph pGGwpynuin pnphwlngp www-
Ytpwgnid t wwihu npulg thnthnfunipyniGliph L dhumdGiph Jpwptpyu, vwuw)@ yhunwywb
wuwpuph plwquwyuwnmd  Jwuwpynn  thnthnfumpymGGiph npuuywi  qGwhwwniwl  hwdwp
wlhpwdtpn £ yuwuwufuwGl] wyG hwpghG, pt hGswhuh Junnigguwopwyhl thnthnfunipymGGtph GG
npwlp hwlqbgpt], L wpynp wjn thnthnfunipiGGtpp pGgoiGnng Ynndh hwdwp gpujuG Jud
pugwuwlwl tpwlq 6 wuwpniGwimd: QuongquwopwihG thnthnfunipyniGlbpG wowyby wllGwnn
nupdGtym hwiwp Gyuwunwwhwpdwp Egpubp Gipyuyuglt] gouwywnybtpGhph mtupny:
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<< GtpphG whmwyu ywpumph Yugqdip pun 2005-2012pp. Yupgh npoipjwdp, 16 npud

Ugymuwly 1

2012p.-p 2005p.-h

SwphGbpp
LnnwoGhph wlywGnusGhpp ﬁwug_lhmuligip’
2005 2006 2007 2008 2009 2010 2011 2012 (ulﬁquui;ll
Canudtlp Ghpphl whnmwlwl wwpup, wjn pynid 51,348| 57,963] 66,303 100,893 149,650 180,266  216,209| 254,676 4.96
1. Mtnwywl Jupdwduiytin ywpumwnndubp 6,500 7,700 7,000 30,134 41,430 51,444 32,951 37,427 5.76
iﬁiﬁﬁiﬁmw] (intpyuwll duuGwh dwpnudGtpny wpdtlmpniwhl 36,488 38,088| 47.421| 36,874  71,375| 86411 111201 128,821 3.53
3. Gpupududytin wpdtunpnGuyhG uwpnwnndiubp 8,360( 12,175| 11,711 24,986 27,532 34,538 65,046 82,715 9.89
4. uGwjnquyju G yupnwwndutip - - 171 312 244 605 839 871 -
5. utpgpuyywd Jupyh swguy - - - 8,588 9,069 7,269 6,172 4,843 -
Upmuwly 2
Cpowlwnmpywl dte qulynn ywpumwwnniutiph JuqdG pun pnqupyuiwl dudytinw)Gmpjudp, 416 npud
Mbnmwyul Jupdwdwdytin UhohG duniytivnuyGnipjuG dwulwyh dwpniGbpny | Gplupudwdytin wpdbumpnGujhG
Swph(tp wwpumwuwnniubip wnpdtumpnlwjhl yuwpunwnndubin wwpunuwnniutip Caquitlp
1-40 wpwp 41-52 pwpwp 1-2 mwph 2-3 mwph 3-4 mwph 4-5 mwph 6 Lwiytth mwphp
2005 2,500 4,000 1,151 7,920 6,869 20,549 8,360 51,348
2006 4,668 3,032 3,824 5,959 8,903 19,402 12,175 57,963
2007 1,000 6,000 5,470 7,615 13,916 20,420 11,711 66,132
2008 22,030 8,104 1,875 14,816 4,965 15,218 24,986 91,993
2009 9,865 31,565 - 35,016 3,965 32,394 27,532 140,336
2010 36,882 14,562 - 43,175 775 42,460 34,538 172,393
2011 22,971 9,980 - 50,836 - 60,365 65,046 209,198
2012 21,987 15,440 - 51,811 - 77,011 82,715 248,963
2012p.-n 2005p.-h Ghwndwdp, 8.79 3.86 - 6.54 - 3.75 9.89 4.85
wdh mbidy (wlqud)




14’

<< wpunuwphG whnwyw i wwpuph JuqiG n juenmgguopl pun JunpyuemGtiph (2005-2012pp. ytpgh npoipjudp), 116 nnjup

Ugymuwyy 3

Swphbpp 2012p.-n 2005p.-h
LnnyuwoGtph wayw lniGhpp GYumniwdp, wdh
2005 2006 2007 2008 2009 2010 2011 2012 wmbity (wiqu)

Clnwiklp wpnmwphlG yhnmuwl yuwpunp, wjng pynd 1,099.2 1,205.6 1,448.9 1,577.1 2,966.7 | 3,299.0 | 3,568.2 | 3,737.8 3.40

1. XL Yunwywpnipjwl wywpwnp 916.5 1,036.9 | 1,277.1 1,420.8 | 2,4659| 12,7364 | 2,9509 | 3,143.3 343

2. &L YtGwmpnGwywb pwGyh yuwpop 176.4 163.7 167.1 151.9 500.8 562.6 617.3 | 594.6 3.37

3. &L unwywpmpjub L UL-h tpwptuhpGtpny Jupytp 3.5 1.0 0.0 0.0 - - - - -

4. Qwwnntyy dpwgntp 33 4.1 4.7 4.4 - - - - -

Ugymuwly 4
<< wpunuphG whnmwywl wwpumph JuqdG n juemgjuopp pun JupuumGtph, 46 TUL gnpunp
SwphGtpp 2012p.-p 2005p.-h
LnnyuwoGtph wiywlniGbpp GYumniwdp, wsh
2005 2006 2007 2008 2009 2010 2011 2012 wmbidy (whqu)

Lanudblp wmnwiphG whuwlpul wumnp, wyn pynf 1L,099.2| 12057 14489| 15771 2966.7| 3299.0| 35682| 3,737.8 3.40
1. Puqiwlymiw6h Jwnpywnm Gep' 982.8 1,070.5 1,203.7 1,234.7 | 2,013.9 | 2,2539| 24754 2,638.8 2.68
LwdwfuwnphwjhG puGy 750.8 849,2 978,5 1,019.1 1,213.9 1,265.5 1,336.9 1,470.2 1.96
dipwunnigdwl L qupqugiwi iypnuyyujub puGly 14.8 6.9 0.0 0.0 1.3 10.0 13.7 14.3 0.97
Q- jnin, qupqugiwl vhpwqquihG hhdGunpud 40.8 49.4 55.9 57.8 60.4 62.0 66.3 67.3 1.65
Updnyph dthowqquyhG hhdGunpud 176.4 163.7 157.9 131.8 586.8 740.8 827.5 776.1 4.40
‘Lup wprynGwhwng tpypliph juqidwybpynipyu G hhdGunpud (ONTYH) 0.0 1.3 11.4 15.0 25.0 28.7 28.3 30.7 -
Uuhwluwl qupqugiwb puly 0.0 0.0 0.0 8.1 126.5 146.7 165.3 187.9 -
2. Gnyynniwbh JuplunmGtn 116.6 135.1 2452 3424 952.8 1,045.3 1,092.8 1,099.1 9.43
Q-tipdwlhw 69.3 86.5 1104 1253 142.7 132.7 155.0 193.1 2.79
bpwluhw 4.2 4.7 52 5.0 4.8 43 4.1 4.0 0.96
uvuv 41.3 40.3 393 37.2 34.7 33.1 31.1 29.3 0.71
BuwunGhw 1.6 3.7 90.4 174.9 270.6 374.4 397.2 3559 222.44
NnruwunwGh dw Gmpym G 0.0 0.0 0.0 0.0 500.0 500.0 500.0 500.0 -
Upnt-twphh qupqugdwb hhd Gunpud - - - - 0.03 0.86 3.08 3.90 -




Gowyuwuwytn 1 b 2-md Gepujugduo Gl << Gapphl whwnwlwl yuwpnph Junmgywopwjhl
thnthnfumpniGGiph  dshumdGhpp: hGswtu htipmn L hwdngyty, 2012p. Jtpph npmipjudp GupphG
whunwywl wgwpupl hp Junniguopny wpnhl tnn b (wjuwdqGudwiwjhG mwphGbnhG Guwumynn
wwwultphG: BGqGwdwiwjhl wwphlGhphG Guwunymd L dhoGwdwdiybn  whwwlwl wwpwph
twulwpwdGh Gugnid, hGyn quypiwiwynpgwo b jupdwdwdytn b, dwuwdp, Gl tpupududlban
wwpnwwuniubtiph Swywh wény:

Qowyunnlybp 1

<< GtpphG whnmwyw wwpnph Yunmgyuopp 2005-2012pp. Ytipgh npoipjudp, nnynuGtipnyg

100

80

60 ] [ [
S 40 m m
20 -
o ] il | I | il ‘ ':tﬂllm_l | [
2005 2006 2007 2008 2009 2010 2011 2012
Swphukp

B NGrnwlwl jupdwdwdybn wwpunwwmndubn

OUhghlu dwdybunwjunieywl Jwulbwyh Jdwpnedutpnyg wndGyunpnuwiht wwnpuwwnndubp
O Epywpwdwdytn wndtlyunpnuwiht wwnpuwwndubp

B vuwjnnwywl wwnuwwnndubp

Outnpgnwyyws Junyh dwijuwy

Qounyunnljbip 2

CpowGwnnmpjul vt qunbynn wupmwwmndutiph JunngyuopG pun pnqupliwb dudytimw)Gnpyudp (2005-
2012pp. hmdwp), nnynuGlpny

%

> i i i

O 4

2005 2006 2007 2008 2009 2010 2011 2012
Swphutp

‘I:l 1-40 pwpwpe W41-52 pwpwe O1-2 wph O2-3 nwph @ 3-4 tnwph B4-5 vwph @6 L wydbh twph ‘

Gowyuwuwytp 3-mu Ghpyujugduo Gl << wpumwphl wytwmwliwld yuwpmph Junmgywopwjhl
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BHELLHWIA W BHYTPEHHWIA SO PECMYB/IMKN APMEHUS
U TEHAEHLMU UX PEFYJIMPOBAHUSA

AHHOTaums

B cTpaHax c nepexogHON 3KOHOMMWKOW, kak u B Pecnybnuke ApMeHus, BaXHbIM SBMSETCS
perynupoBaHue 3KOHOMMUYECKUX OTHOLLEHWA C pasnMYHbIMU CTpaHaMu U MeXxayHapoaHbIMU opra-
HM3aUMAMM, CBA3AHHbIX C (POPMUPOBAHNEM BHELLIHErO WU BHYTPEHHEro Jonra, Ux uenesbiM CNnofb-
30BaHVEM 1 BO3BPATOM B YCTAHOBMEHHbIE CPOKWU. B CBA3N C 3TUM B CTaTbe NPOBEAEHO UCCneao-
BaHWe rocygapCTBEHHOro Aonra, 06ycrnoBrneHHOe ero AUHaAMUKON U CTPYKTYPHBIMU M3MEHEHMAMMU,
a C TOYKM 3peHns perynupoBaHng NnpeacTaBrieHbl aBTOPCKUE Noaxoabl.

Ashot Bayadyan
Hayk Markosyan

DOMESTCIC AND EXTERNAL PUBLIC DEBTS AND
REGULATION METHODS IN THE REPUBLIC OF ARMENIA

Abstract

In the nations with economies in transition such the Republic of Armenia is, the regulation of
economic relations with various nations and international organization (especially donor ones) related with
the sources of debt financing, efficient use of these resources, and public debt service in a specific time
period are stressed. Hence, the authors attempt to carry out research on the trends in the variables of interest,
structural changes, and propose own approaches to debt regulation.
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