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dwpynud U nwgdwywpwlwu wju ninnnt-

pIntup, npu wwwhnynw £ ntunbuwlwu
Ywnnigwodph pwquwquutgnd b unpw-
pwpniejwu pwpép dwlwpnuwy: Wu nwp-
pbipnigyniup Ywpnn Gup pwgwwnpbp bwbl
dowynipwiht L huunmhwnnighntw] dunw-
onnnipjwdp: Rwpgugwd Gpypubpnud hus-
wbu whbunnypjwu, wjuwbu 5 gnpdwpwn
hwwnywdh hwdwp F<PY Shuwuuwynpnt-
dp nphwynd b npwbu wwwaqwih ubip-
npnu, huYy qupgugnn Gpypubpnud’ npuwbu
Sdwfuu, nph wgnbgnientut wudhowwtiu
huwpwynp sk swihbp <bug wju wwwn-
dwnny L, np qupgugnn Gpypubpnd $p-
Uwuuwynpdwt wnpjnipubipp htuynd Gu
hhduwlwunud whwnniygjwt uwhdwuwdwy
dpuwuvwynpdwt pw: Pwjg wpdwuw-
gpbup, np gnpwwgdwt wwjdwuubpnwd
duwynpynd £ unp dpgulygwihtu nwawn,
npwnbin wjuwhuh thnpp nuwnbunieniutin,
huswhupp GuU bupwitp, dphuwunhwu.
Eunnuhwu, gnyg U wwihu, np nwgqdw-
Jupwywu wyjwuwynpjwdp b dwpnywihu
Ywwhwwih Ghain ninanpndwdp Yupbih £
Ywnnwgtip ghwbijhpwhbup nuwnbunie)niy,
nph dhgngny Yytipwhdwuwnwynpyh ghunnt-
pjwu nbpp npwbu nunbuwywu wuywnwu-
gnipjwu W dpgnituwynipjwu gnpdhp: Uju-
whuny' Yupbih b wywhndb] bwl hunb-
gpndp  dhowqqwiht  ghnwhbnwgnunw-

" Unynwwlp' htinhuwyh Ynndhg, wnpnipp' <P Yuyp, https://data-worldbank-org/indicator/GB-XPD-RSDV-GD.ZS?loca"

tions=AM-BY-KZ-KG-RU
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Ywu hwdwjuph wnwowwwn niNNLERINLU-
utiphu: <Gnbwpwn' gwuluih £ dowyb; gh-
wnwhbwwgnunwwu gnpdniubiniejwt wq-
qwjht nwqdwywpnie)niu, npp Ylupwubp
whwnienlt — phqubtiu hwunywdh hwdw-
gnpdwlgnieyniup (ophuwy' 50-50 ghwnw-
hGnwgnumwywu  dpwgph  ppuwtuwyn-
pnwd),  Yubpgpwydbp  npwdwunphubp’
npwup ninnbiny G<PY ubpnpnidubiphu b
ninpunh quipquigdwip, wbfuthuyh, ubfu-

uninghwyh &binpptipdwun, Yunpybp npnpw-
Yh wpwnuniejnuubp wju dwutwynp pu-
ybpnieyntuutphu, npnup wywnhynptiu ubip-
npnudubip G Yuwnwpnd Unpwpwpnee)nlu-
ubipnwi: Swywbiny npnawyh gnpdniubini-
pINU wyu  nnpuinud’ wdbuwwplnpp,
Ypwndpwgybip hwuwpwynigjwu ghunwy-
gnipjwt dwlwpnuwlp  ghwnejut nbph
Yepwpbinjwy:
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Acmuk AKOBAH
CmydeHmka nepso2o Kypca mazucmpamypbl
Kaghedpsb! "MexOyHapoOHble SKOHOMUYECKUE OMHOWeHUA',
sKoHoMuYeckuli gparkynemem, Al 2Y
OBPA30BAHUE, UHHOBAL MW, 3HAHWUA "
MEXOYHAPOOHAA NMAIMTPA UHBECTULLIMN B HAYHYHO-UCCNEOOBATEJIbCKUE
U OMNbITHO-KOHCTPYKTOPCKUE PABOTDI

B XXI Beke nctnuHHoe 6oratcTBO HaLuii U3MepAeETCA He MECTOPOMKAEHNAMU, a «CBETOM nabopaTtopuii».
[lna pasBuBaroLLMXCA permoHanbHbIX SKOHOMUK KNtoYeBasA 3afjaya - NPEBPaTUTb HayKy U MHHOBALLWK
U3 WAEONOrMYECKOro NIO3yHra B YCNOBME SKOHOMUYECKOTO BbiKMBaHuA. CpaBHUBaA MemAyHapOAHbI
onbIT U POpMUpPYHOLLIMECA TEHAEHLUMMN, BbIABAAIOTCA Mpobenbl B (hUHAHCUPOBaHUW, YNpaBReHUU K
COTpyAHMYECTBe MeXy OM3HECOM U HayKoli, KOTOpble OrpaHW4MBalOT WHBECTULMKU B UCCNE0BaHMA
u paspabotkn (HUOKP). MNpepnaraetca HOBbIIi B3rnAj, Ha HayKy Kak Ha KHOYEBOI KOMMOHEHT HaLMo-
HaNnbHOIi SKOHOMUYECKOI naeHTUYHOCTH 1 Be3onacHocTU. Kak nokasbiBaeT aHanus, bynylee ApmeHuu
MOMET OMNpefenATbCA HE CTONbKO €€ NPUPOAHBIMI Pecypcamm, CKONbKO NMPOAYKTUBHOCTbIO €€ naeit.

Kntouessbie cnosa: HWOKP, uHsecmuyuu, HayyHblli nomeHYyuan, mexHono2u4eckas KOHKypeHyus,
YesloseyecKuli Kanumarsn, 3KOHOMUKA, OCHOBAHHAA HA 3HAHUAX

Hasmik HAKOBYAN
First-year Master's student at the Chair
of "International Economic Relations", Faculty of Economics, ASUE
EDUCATION, INNOVATION, KNOWLEDGE
INTERNATIONAL INVESTMENTS PORTFOLIO IN RESEARCH AND DEVELOPMENT

In the 21st century, the true wealth of nations is measured not by mines, but by the “light of labo-
ratories”. For developing regional economies, the key challenge lies in transforming science and inno-
vation from an ideological slogan into a condition for economic survival. By comparing international
experience and emerging trends, the study identifies gaps in financing, governance, and business-sci-
ence collaboration that limit investments in research and development (R&D). The paper goes beyond
numbers, offering a new perspective on science as a core component of national economic identity and
security. As the analysis suggests, Armenia’s future may be defined not by its natural resources, but by
the productivity of its ideas.

Keywords: R&D, investments, scientific potential, technological competition, human capital,
knowledge-based economy
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