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Dollarization of the economy is one of the phenomena of the international money 

market, which is manifested in the wide circulation of foreign currency within the country. 

In this study, a comparative analysis of the dollarization of the EAEU countries was carried 

out due to the fact that the economic activity of the Republic of Armenia is directly related 

to the economy of the EAEU member countries. In the research, the factors affecting the 

dollarization of the Armenian economy were identified, on the basis of which the monetary 

policy toolbox was identified, aimed at reducing the dollarization of the Armenian 

economy. Thus, in the process of dedollarization, each country should develop its own 

tools, guided by the experience of successful countries in this area. 

 


