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therefore, are long-term sources for investment, and they increase a more stable part of 

credit resources. 

Internal supervision plays an important role in attracting, maintaining and repaying 

deposits. Supervisory activities submitted by the management of the bank, provide the 

implementation of solutions to problems. 
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DIANA TERYAN 

EXCHANGE RATE AND ITS INFLUENCE ON THE SECURITIES MARKET OF RA  
 

Key words:  the exchange rate, the consumer price index, 

the translation, the effective exchange rate, 

monetary aggregates, the interest rate. 
 

This report details exchange rate and its influence on financial market and 

especially the securities market of RA. The report presents the correlation coefficients 

between nominal exchange rate and CPI, private and capital transfers. The correlation 

coefficients between dollar and ruble rates, exchange rate and oil prices, money 

aggregates are shown. Also there is an analysis of relationship between real efficient and 

nominal efficient exchange rates. Exchange rate, interest rates of deposits, credits, 

government and corporate bonds, 2005-

influence on financial market and especially the securities market of RA. The report also 

presents the correlation relations between mentioned economic indicators. The report 

ends with the suggestions based on the conclusions. 
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