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The article is devoted to the international experience of the mortgage bond market 

and to the study of the prospects of development in RA. This work studies securitization 

models formed in the international practice, mortgage system of the RA, prospects of 

mortgage bonds issue. Besides that, have been discovered problems connected with this 

and have been suggested appropriate measures as a solution.  
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 17.95 34.13 23.05 24.40 

 

 
15.19 29.14 20.81 19.99 

 0.42 3.83 0.45 3.70 

 1.17 0.02 0.32 0.01 

 0.33 0.01 0.33 0.14 

 0.37 1.04 0.79 0.47 

 0.48 0.10 0.35 0.10 

 29.65 23.96 26.85 25.31 
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 0.12 0.82 0.01 1.06 

 0.00 0.04 0.00 0.71 

0.12 0.61 0.13 0.27 
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 X1  ,    (  %), 

 X2  / , %, 
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,  

  

 

, 

 

 

, 

 

 %-  
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% 

  

 , 
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1994 -103.78 3373.47 73.10 8.00 

1995 -220.68 175.95 62.19 25.32 

1996 -322.21 18.68 55.99 17.57 

1997 -335.74 13.96 58.27 51.94 

1998 -416.15 8.67 52.84 220.83 

1999 -312.54 0.65 49.80 122.04 

2000 -301.67 -0.79 50.54 104.19 

2001 -221.16 3.15 46.15 69.87 

2002 -147.81 1.06 46.59 110.73 

2003 -173.51 4.72 50.04 122.85 

2004 -78.84 6.96 45.30 247.14 

2005 -123.90 0.64 43.23 292.07 

2006 -152.93 2.89 39.25 466.53 

2007 -677.27 4.41 39.15 667.67 

2008 -1658.88 8.95 40.66 943.73 

2009 -1425.50 3.41 43.00 760.04 

2010 -1261.43 8.18 45.32 529.32 

2011 -1058.87 7.65 47.35 653.22 

2012 -1057.92 2.56 48.40 496.64 

2013 -813.04 5.79 48.20 346.09 

2014 -882.89 2.98 47.05 403.90 

2015 -272.43 3.73 41.87 178.30 

2016 -238.12 -1.27 42.66 338.12 
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1 https://data.worldbank.org/indicator?tab=all 
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LUSINE SARGSYAN 

STATISTICAL STUDY OF THE CURRENT ACCOUNT OF PAYMENT  

BALANCE OF ARMENIA 
 

Key words:  balance of payments, current account, 
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The article examines the dynamics and regression analysis of the current account in 

Armenia. In the current globalization of the world economy, the role of the balance of 

payments in the development of the economy is even more important. The balance of 

payments is a reflection of the economy, allowing you to explore the current picture of the 

economy, as well as the image created in the past. Analysis of the current account is 

especially important in the discussion of the balance of payments. 

 

 

  
 , ,  

4-   
 

     

 -  
 

. ,  , 

, , -

,  
 

   -    -

       -


