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BITCOIN AS A CRYPTO-CURRENCY, ITS DEVELOPMENT PROSPECTS IN 

THE ARMENIAN FINANCIAL MARKET 
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Bitcoin is a cryptocurrency and worldwide payment system. It is now the most 

recognisable cryptocurrency in the world. This article provides information about bitcoin 

and its characteristics, blockchain technology and bitcoin mining.There are also 

presented basic advantages and disadvantages of bitcoin system. Then there are 

presented bitcoin development perspectives in Armenian financial market and some 

methods to use bitcoin system in Armenia. The article includes my proposition about 

developments of Armenian cryptocurrency market. 
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SYUZANNA SANAMYAN 

THE INTERNATIONAL EXPERIENCE OF THE MORTGAGE BOND MARKET 

AND THE PROSPECTS FOR DEVELOPMENT THE REPUBLIC OF ARMENIA 
 

Key words: securities, mortgage bonds, mortgage system, 

international experience.  
 

The article is devoted to the international experience of the mortgage bond market 

and to the study of the prospects of development in RA. This work studies securitization 

models formed in the international practice, mortgage system of the RA, prospects of 

mortgage bonds issue. Besides that, have been discovered problems connected with this 

and have been suggested appropriate measures as a solution.  
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