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VAHAN SAHAKYAN 

BITCOIN AS A CRYPTO-CURRENCY, ITS DEVELOPMENT PROSPECTS IN 

THE ARMENIAN FINANCIAL MARKET 
 

Key words:  cryptocurrency, bitcoin, blockchain, maining. 
 

Bitcoin is a cryptocurrency and worldwide payment system. It is now the most 

recognisable cryptocurrency in the world. This article provides information about bitcoin 

and its characteristics, blockchain technology and bitcoin mining.There are also 

presented basic advantages and disadvantages of bitcoin system. Then there are 

presented bitcoin development perspectives in Armenian financial market and some 

methods to use bitcoin system in Armenia. The article includes my proposition about 

developments of Armenian cryptocurrency market. 
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