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TATEVIK ROSTOMYAN 

ECONOMIC GROWTH AND CHANGES IN THE STRUCTURE OF THE 

SECTORAL ECONOMY OF ARMENIA IN 2005-2017 
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In the article we presented the structural changes of the RA economy and the 

movement of the main branches of economic growth in 2005-2017. It was revealed that in 

2008-2009, s a result of the financial and economic crisis, the structure of the 

Armenian economy has not been diversified, so the consequences of the crisis have been 

deeply displayed. The construction sector, with the largest share of GDP, is now yielding 

its place to the sectors of services and industry.  
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   EXPORT=-0.41REER(-1)+10.71 
 

DependentVariable: EXPORT   

Method: LeastSquares   

Sample (adjusted): 2007Q1 2017Q3   

   
     

Variable Coefficient Std. Error t-Statistic Prob.  

     

     
DREER -0.412608 0.846449 2.383614 0.0219 

C 10.70766 4.543029 23.56944 0.0000 

     
     

R-squared 0.121710  Meandependentvar 105.9158 

Adjusted R-squared 0.100288  S.D. dependentvar 31.22613 

S.E. ofregression 29.61897  Akaikeinfocriterion 9.660102 

Sumsquaredresid 35968.61  Schwarzcriterion 9.742019 

Loglikelihood -205.6922  Hannan-Quinncriter. 9.690310 

F-statistic 5.681617  Durbin-Watsonstat 1.259861 

Prob(F-statistic) 0.021857    
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  IMPORT=0.74REER(-2)+10.2 

Dependent Variable: IMPORT   

Method: Least Squares   

Sample (adjusted): 2007Q1 2017Q1   

   
     Variable Coefficient Std. Error t-Statistic Prob.  

     
     DREER 0.735774 0.426035 1.727025 0.0921 

C 10.19772 2.335947 43.65563 0.0000 

     
     R-squared 0.071044  Mean dependent var 101.5837 

Adjusted R-squared 0.047225  S.D. dependent var 15.25047 

S.E. of regression 14.88602  Akaike info criterion 8.286272 

Sum squared resid 8642.145  Schwarz criterion 8.369861 

Log likelihood -167.8686  Hannan-Quinn criter. 8.316710 

F-statistic 2.982615  Durbin-Watson stat 2.297413 

Prob(F-statistic) 0.092077    
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2007-2017 .3 

î³ñ»ÃÇí 
Æñ³Ï³Ý ³ñ¹ÛáõÝ³í»ï 
÷áË³ñÅ»ù, Ñ³Ù³ÃÇí  

²ñï³Ñ³ÝáõÙ Ü»ñÙáõÍáõÙ 

31.03.2007 128,53 231,24 643,81 

30.06.2007 127,69 293,85 715,91 

30.09.2007 125,54 303,84 826,79 

31.12.2007 132,22 323,37 1081,28 

31.03.2008 135,74 233,96 846,84 

30.06.2008 133,38 285,96 1055,22 

30.09.2008 132,79 302,11 1220,24 

31.12.2008 146,01 235,13 1303,84 

31.03.2009 147,83 123,9 665,33 

30.06.2009 128,99 160,21 719,98 

30.09.2009 121,7 205,91 861,93 

31.12.2009 116,52 220,14 1073,9 

31.03.2010 123,33 199,51 800,05 

30.06.2010 129,36 260,71 906,53 

30.09.2010 132,55 265,97 953,25 

31.12.2010 132,43 314,87 1089,12 

31.03.2011 135,07 262,36 869,59 

30.06.2011 126,24 340,73 1021,53 

                                                 
1  EXPORT    , (-1)   (   

  ):       -

 ,         R2 

 ,   :   

        

 t-  : 
2   IMPORT    , (-1)   (   

  ): 
3   ,  , https://www.cba.am/am/SitePages/statdatabank1.aspx:  

https://www.cba.am/am/SitePages/statdatabank1.aspx
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30.09.2011 124,79 370,23 1083,47 

31.12.2011 126,58 361,03 1170,74 

31.03.2012 129,95 299,69 952,92 

30.06.2012 122,56 337,11 1060,7 

30.09.2012 118,42 347,84 990,87 

31.12.2012 119,53 395,56 1256,74 

31.03.2013 121,78 342,23 990,18 

30.06.2013 
 

120,59 358,65 1004,43 

30.09.2013 127,74 387,43 1056,52 

31.12.2013 127,92 390,43 1334,73 

31.03.2014 132,01 345,02 1002,67 

30.06.2014 130,05 358,46 1046,38 

30.09.2014 131,67 402,19 1169,2 

31.12.2014 139,62 441,62 1206,17 

31.03.2015 146,89 299,21 729,48 

30.06.2015 138,68 399,46 783,92 

30.09.2015 139,28 382,83 800,08 

31.12.2015 142,65 403,84 925,75 

31.03.2016 147,49 382,18 673,35 

30.06.2016 140,66 439,44 774,67 

30.09.2016 136,47 476,76 842,04 

31.12.2016 139,66 493,35 983,41 

31.03.2017 140,32 444,46 805,23 

30.06.2017 136,02 546,94 1009,35 

30.09.2017 129,62 606,65 1057,11 

31.12.2017 132,05 644,83 1310,97 
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8.8 24.3 2.8 . 6093.9 5955.0 97.7 

  

 
64 783.4 79 535.0 122.8 36 800.0 52 894.8 143.7 

 
  

84 532.5 117 057.5 138.5 121 064.6 125 636.9 103.8 

    -
  

  

3 554.3 4 211.1 118.5 41 322.9 60 228.2 145.8 

                                                 
1    , «   -   2018 . 

- »,  83, http://www.armstat.am/file/article/sv_02_18a_411.pdf:  

http://www.armstat.am/file/article/sv_02_18a_411.pdf
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ARMINE SAHAKYAN 

THE CONNECTION BETWEEN THE REAL EFFECTIVE EXCHANGE RATE AND 

IMPORT AND EXPORT OF RA 
 

Key words:  real exchange rate, export, import, 

econometric model, valuation. 
 

Considering the role of the real exchange rate as instrument of econmic regulation 

in the article is revealed and evaluated with econometric models connection between the 

real effective exchange rate and export and import of RA. 

 

 


