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MERY NIKOLAYAN 

CREDIT SCORING: SCORING SYSTEM PERFORMANCE MODEL 
 

Key words:  scoring system, creditworthiness assessment, 

credit bureau, credit scoring model. 
 

The scorecard of people with no credit history is close to the average, which means 

that those who have not yet been lent, will also be able to lend to and form a certain 

credit history. However, the average level of scorpion shows that the scoring system sees a 

risk factor of uncertainty in the absence of previously existing credit data. On the other 

hand, we still do not know the behavior of a new customer, so you can take that risk and 

get revenues. 
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1. -  

  
187,381 174,983 177,966 7.1% 4 (1.7%) 7.1% 

2.  479,641 513,219 321,891 18.1% 1 59.5% (6.5%) 

3.   64,520 217,099 60,701 2.4% 13 258.4% (70.3%) 

4.  119,167 104,880 66,083 4.5% 9 58.7% 13.6% 

5.  392,528 358,005 274,462 14.8% 2 23.0% 9.6% 

6.  61,863 46,077 37,460 2.3% 14 23.0% 34.3% 

7.   69,276 65,129 63,511 2.6% 12 2.5% 6.4% 

8.   

 
28,541 22,156 17,955 1.1% 16 23.4% 28.8% 

9. - - -  

  
95,431 119,590 161,206 3.6% 11 (22.4%) (20.2%) 

10.  173,066 160,155 154,638 6.5% 5 3.6% 8.1% 

11.  165,168 119,025 82,946 6.2% 6 42.1% 38.8% 

12.  375,983 268,469 217,938 14.2% 3 23.2% 40.0% 

13.  104,217 75,048 59,175 3.9% 10 27.1% 38.9% 

14.   5,824 5,756 5,439 0.2% 17 5.8% 1.2% 

15.  135,285 118,627 110,182 5.1% 7 7.2% 14.0% 

16.  56,880 46,537 36,748 2.1% 15 26.8% 22.2% 

17.   134,806 141,543 187,219 5.1% 8 (25.5%) (4.8%) 
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ZANNA VOSKANYAN 

ANALYSIS OF CREDIT PORTFOLIO OF ARMENIAN COMMERCIAL BANKS  
 

Key words:  Armenian banking system, loan, loan portfolio, 

commercial banks, GDP, correlation. 
  

At present, Armenia's banking sector is the largest sector of the financial market, 

and advanced and mature credit relations are making an important component of the 

financial market of each country. Analyzing the indicators of credit portfolios of all 

Armenian commercial banks over the past three years, we can say that the credit market 

in Armenia has a tendency to growth and development. It should be noted that in 2017, As 

of December 31,5 out of 17 commercial banks in Armenia accounted for 60.7% of the 

total credit portfolio, and the largest credit portfolio, owned by Ameriabank, made up 

18.1% of the total loan portfolio. 
 


