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In the article the statistical modeling of the dependence between the consumption of 

foodstuffs and monetary incomes of the households of RA (by decile groups) has been 

carried out through the correlation-regression method. At the same time, the elasticity 

coefficients have been calculated for each decile group. Elasticity coefficients by decile 

groups are less than one, which means that the average monthly expenses for foodstuffs 

grows slower than the income, so the average monthly growth rate of foodstuffs 

consumption falls behind the rate of the income growth, which leads to the reduction of 

the foodstuffs consumption in consumer total expenditures. 
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NVARD MKRTCHYAN 

THE FEATURES AND WAYS OF THE DEVELOPMENT OF THE GOVERNMENT 

BOND MARKET IN THE REPUBLIC OF ARMENIA 
 

Key words:  deficit financing, yield, eurobonds, primary 

and secondary markets, investors.  
 

The article is devoted to the study of the features and ways of the development of the 

government bond market in the Republic of Armenia. The article presents the role and 

significance of the government bonds in financing budget deficit. The article also analyzes 

the main indicators, characterizing government bonds. As a result of the research, 

conclusions and suggestions were made to develop government bond market in the 

Republic of Armenia. 

 

 


