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The cumulative pension system aim to alleviate the social burden of the state and 

ensure balance. The key objective of this system to ensure the proper and transparent 

management of funds allocated by the managers to the fund, which will ensure the 

confidence in the system. Also, fix the objective relationship between a person's earnings 

and pensions, which also depends on which types of funds to choice - stable income, 

conservative, balanced.  
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ANNA MATINYAN 

THE ISSUE OF INNOVATION PROMOTION IN THE REPUBLIC OF 

ARMENIA 
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The innovation system of Armenia is described in the article .The reference is made 

to the sphere of science of our country. All conditions have been introduced, in case of 

availability, innovation will become the factor of the economic growth of the Republic of 

Armenia.There are also reasons why the emphasis should be on the development of that 

branch.Conclusions have been done to provide the progress and further development of 

the sector.  
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