
  

   38-   274 

   
, , 2-   

 

    

 -  
 

.  , , -

,  , -

  

 

   ,      

2008 .  :      

       

:        -

           

   :     

         -

:       

 ,         , 

       -

: 

 

   `   -

       : 

    , , 

  ,   , 

           

       : 

     -

 ,       

  (crowd-funding): , -   

        

 : 

     ,   

  :       

: ,    -

     ,    

`    :    

     -

      -

 ,  ` Facebook, Twitter  LinkedIn: ,  

        -

          

     :1 

        

2008 .   :   -

                                                 
1https://asue.am/am/amberd/publications/counterfeiting/is/an/alternative/to/innovative/ideas/financing 

https://asue.am/am/amberd/publications/counterfeiting/is/an/alternative/to/innovative/ideas/financing


 

«  » 

 
275 

   ,  , -

    -

,     :   

       -

 :        -

 (  1): 

  2014 ., 2013-  , 2,65    

:1 2015 .     -

, 2011-  ,    23 :   2016 .   

71.3  :    2025 .  -

  93  :2 
 

  

1.5 2.7
6.1

16.2

34.4

71.3

0

10

20

30

40

50

60

70

80

2011 2012 2013 2014 2015 2016

 

 1 
 

,         , 

       , -

  

1.      : 

   ,      

    40  : 

2.   : 

  ,  ` Sony- , Warner 

Brothers- ,    ,   , -

     : 

3.   (PR): 

   PR ,     -

,        -

    : 

                                                 
1 http://crowdexpert.com/crowdfunding-industry-statistics/ 
2 https://www.forbes.com/sites/nextavenue/2017/07/02/crowdfunding-sites-that-help-people-in-tough-

times/#4ca1d4505875 

http://crowdexpert.com/crowdfunding-industry-statistics/
https://www.forbes.com/sites/nextavenue/2017/07/02/crowdfunding-sites-that-help-people-in-tough-times/#4ca1d4505875
https://www.forbes.com/sites/nextavenue/2017/07/02/crowdfunding-sites-that-help-people-in-tough-times/#4ca1d4505875


  

   38-   276 

4.    :  

 ,     

   . 

    .  -

       -

      : 

         -

 , 

     «   ,  » 

, ,     ,  

   :   90%-  

 ,  ,   : 

       

  .     

 : 

        

 ,    (  3-7 ): 

      . -

       : 

 ,   -

,         -

     : 

 10       

    ,   , -

, - ,   :  
 

       (  ) 

 
 

 2  
 

  2-  2015 .    

     :1 -

     - ,    

                                                 
1 https://www.grow.ly/blog/2015/07/14/informe-crowdfunding-industry-report-elaborado-por-

massolution/ 



 

«  » 

 
277 

2012 .   (JOBS act) ,    

   `     -

: 

,    -

      -

       

   : 

      -

 : ,      -

   ,       

  : 

     ,   

Indiegogo- , Kickstarter-   :     -

   ,    -

 :      ,  

       

   :   -

    :    

 ,        ` 

  -  :    Volterman ,  

    :  

2017 .     Indiegogo ,  1  

  67000 ,      : 

    2,014,695    

45000-  :1 

    Yecup « » :   

Indiegogo   .     40.000 

,  : ,   

 Yecup 365     

:      -

  894%- `  292.013 : 

     Yell extreme park-  -

     Moon by 1-Ring « » -

:  1-      

boostbloom.com- ,        

2015 .  21 ,      2  

      Ayo  One 

Armenia ,      -

 :        

   ,       

,      : 

-        ,  

    :     

                                                 
1 https://www.indiegogo.com/projects/volterman-world-s-most-powerful-smart-wallet--4#/ 
2 http://www.boostbloom.com 

https://www.indiegogo.com/projects/volterman-world-s-most-powerful-smart-wallet--4#/
http://www.boostbloom.com/


  

   38-   278 

 ,    ,     

 :  ,      :  

       -

    ,     

     : -

     `  -

   ,      

-    :    

   ,     -

     ,   -

 ,    : 

 

 

 
 

 -

-

. 
 

 -

 

-

 
 

SHUSHAN HOVAKIMYAN 

BACKGROUND OF THE FORMATION AND DEVELOPMENT OF 

CROWDFUNDING IN THE REPUBLIC OF ARMENIA 
 

Key Words:  crewfunding, platforms, funding, counterfeit 

campaigns, alternative financing. 
 

Crowdfunding is an alternative to financing, which has been widely spread after the 

2008 crisis. Crowdfunding is the financing of risky projects through social media by 

gaining smaller financial resources. An individual keeps a vast number of investors 

informed about his business matters through social media and consequently involving 

them into financial resources. Because of subjective and objective reasons, Armenian 

projects don't usually end up well. The establishment of self-crowfunding platform today 

has become a vital just because having such kind of platforms available will make small 

and medium-sized businesses financed, as a result of which jobs will be created and the 

living standards of the population will increase.  
 

 
 


