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SMBAT HARUTYUNYAN
ANALYSIS OF OPERATING BANKS ACTIVITIES IN RA

Key words:  banking sector, credit investments, proportion of
credit investments to GDP, sum of investments,
relation of the sum of investments to GDP.

We aim at analysing intensive development of banking sector, satisfaction extent of
clients' demand from the banks, RA territory attraction for banking activities and the
following indicators such as, credit investments of commercial banks, sum of investments
and their proportion to GDP are analyzed as well. The article also deals with comparison
of these indicators with other countries resulting in the following: although the results of
these indicators give in to many developed countries it should be mentioned that the joint
activity of the RA banking system does not give in on the post-Soviet territory, it is even
ahead of some SIC countries witnessing positive dynamics of RA commercial banks.
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wnwouwihu L Gpypnpwihtu onljuynud Yupwd gnpdwppubpp’ whwp k ok,
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npnugnwd huwpwynphuu Yhwnpwhwpdh dhwju deYy Yud Gpyne funonp pwd-
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MAPYCA OF'AHHECAH
OCOBEHHOCTU ®®OPMUPOBAHUA U PA3BUTUA PbIHKA AKLLUII B
PECMYB/MKE APMEHUA

Knroyesue cnosa:  poiHox akyull, bupmesoe obpaujeHue, Kanu-
manusayua, KOMNAHUU UMerowue SIUCIIUHE
arxyuli, BmopuyHbIli pbIHOK.

Poiron arkyul uepaem 8axHyt0 posib 8 passumuu peanbHozo cexmopd u obecneve-
HUU 3HOHOMUYECKO20 pocma cmpaHbl. [laHHAA cmames nocsaAteHa packpsimuto ocobex-
Hocmel ¢hopmuposarus u passumus poiHka axyuli PA. [lna seiasnenus ocobenHocmel
passumus poHO0B020 PbIHKG 8 ApMeHUU, bbliU NPOGHANIU3UPOBAHbI OCHOBHbIE (harmo-
Pbi, XapaKmepusyiowue nepsuyHble U 8MopuYHble pbiHKU akyul. B yacmrocmu, pac-
CcMOMPpeHb! U NPOAHANU3UPOBAHbI 0bbem pasmeujeHus akyul, obbem u Konudecmso coe-
N0k 8 ¢hoHOoBOM bupie, KANUMAAU3AYUA U U3MEeHeHUA 8 HeM 001U y4aCMHUKO8 PbIHKA.

MARUSYA HOVHANNISYAN
FEATURES OF THE FORMATION AND DEVELOPMENT OF THE STOCK
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The stock market plays an important role in the development of the real sector and
the economic growth of the country. This article is devoted to the disclosure of the
specifics of the formation and development of the RA stock market. The main factors
characterizing the primary and secondary equity markets were analyzed to identify the
peculiarities of the development of the stock market in Armenia. In particular, the volume
of placement of shares, the volume and number of transactions in the stock exchange,
capitalization and changes in the share of market participants were reviewed and
analyzed.



