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pwup gnpdhph wqnbgnieiniup: << YEunpnuwwu pwuyh npudwdwpluihu
pwnwpwlwunipjwt twywwwlp qubph Yunngejwt wwywhndnuiu B Uyu
hwdwwnbpunnd 4P-Uu Jwpnd L quwdh phpwiuwynpdwt pwnwpwlywunt-
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Ynw hhdudbiip Ywpnn £ pugwuwpwn wanbi wy) wnwiugpwiht thnthnfuwluwu-
ubph Jpw: buswbu pungdnwd £ Updnypeh dhowqgquiht hhduwnpwdh (UUK)
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! Sb'u << opbiupp YBUwpnuwyw pwulh Jwuht, <nndws 4:
2 https://www.imf.org/external/pubs/ft/spn/2010/spn1003.pdf
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nwuwlwpgywd tp npwybu Wwlwu dYns’ dwuwdp uwhnn thnfuwpdtipwjhu
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pwlwunipyudp’ juwdwsd nnipint thnfuwpdbiph Yujniuwgdwt hbn U 2015 p.
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35.3%:



«6MhSUUUM T ¢hSTLULUL>»

221

Unyniuwl 1

EUSU wanuwd wykipnippgniuiph wpipuiphts wnlipnipp Eppnpn Ephpubph
hlp, 2015 p." 2014 -p hwdbdunp, iy UUL pnjuip
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qupgugwd plbn: <wjwuwnmwut wju gnpdpupwgh dwu kb Yuqdnd b wbwnp
hunbgpdwu huwpwynpnyeniuubpu oquwgnpdh nunbuwlwu qupgugdwu
ubpnidh ppwgdwt wbuwuyniuhg: 4bpp swpwnpwsdhg hwugnd Gup hb-
wnlyw| Ggpwlwgnyeiniuubpht b npwug hhdwt Yypw wnwidtwgund wnw-
gwpynienliutbp:

Cwjwuwnwup dwypnntunmbuwlwu wprynupubipp yepoht 2 nwpnud wwy-
dwuwynpywsd Gu bk wpnwphu onybph, hwnwwbu' hhduwwu tnunbuw-
Ywu gnpdpuybp N inunbunyejwt wuydwu wgnbgniejuwdp: Uu hwdwinbpu-
wnnw wnwowgwd fuunhpubpht << ppwdwdwplwihtu pwnwpwlwuniyeniuu
wjuwhup nnudubp £ wnwownpnd, npnup hpwyhdwlwipt Bu b pfund Gu
opwywpgqwjhtu hhduwhwpgbph wpwdwpwunyentuhg: Uju wnnudny YP-h pw-
nwpwlwunyenitup wyhwp £ jhup Gwiuwdbnunnuuwiu b wpwg wpdwquuph
dwlpnununmbuwlwu thnthnfunieiniuubph: Pwgh wnbiunpwihtu fungpunnunub-
nhg, dwpuwwnippbph Ybpwgnuihg, bypwupwlut nunbuwlwt hunbgpniudp
whbwp Lk hwugbkgup ubpnuotiwy npudwywpluiht b hwplwpnwbunwht pw-
nwpwlwunipjwu ubpnpdwup' hhduwd punhwunip uygpniuptbiph Yuunt-
ubiph Jpw: Wu wnnuing <<-u pwytp whwp £ dbnuwpyh’ pwpbjuydbine ubp-
npnudwiht dhowdwjpp b wquunwlwuwgubnt Ukppht 2nijut’ nunuwine hw-
duwp pwpbuywuwn Juyp BUSU funonp Juwhwwih YEunpnuwgdwlt hwdwp:
Wu hwdwwbpunnid wnwuduwgpt) tup << npwdwdwplwiht pwnwpw-
Jwuniejwl dpgnitwlnypjwu pupdpwgdwi ninnniejwdp YP-h Ynndhg hpw-
Jwuwgynn npwdwlwplwiht pwnupwwuniypjwt hGnlyw| wnwouwhbp-
pniejntuubpp BYypwupwuu tmunbuwlwu hunbgpdwu 2powtwlwubpnid:

1. Mudbin npwdh pwnupwwuneniup, htudbind dhwju ubpphtu Junt-
unipjwu’ quwth fuhun phpwiuwynpdwu pwnwpwlwuniyejwlu Ypw, hp Ynnd-
uwlyh wgnbgnipyniuu niubgwy nbiwh BUSU wy bGpypubp, Jwutwdnpybu'
nbwh wnbwnpwhtu hpduwlwu gnpdpuybp Y wpunwhwudwu YpGwndw,
phqutiu wlywhynipjuwu WJwqdwu, Jnw Ynndhg' wpwnwpht wwhnwnubph

! file:///C:/Users/User/Downloads/the-impact-of-monetary-policy-on-the-trade-balance-of-the-republic-
of-armenia.pdf
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NYCUHE XAYNKAH
NEHEMHO-KPEJUTHAA MOJIMTUKA PA B YCIIOBUAX EBPA3UIICKOIA
3KOHOMWYECKOIA MHTErPALLUM

Knouesbie cnosa:  unghnayus, puckansHas u OeHexHo-Kpedum-
Haa  noaumuka, uHcmpymenmapul  Lb,
donnapusayus, ommbisaHue OeHez, CU/bHAA
BAFOMHAA NOAUMUKA.

Mpoyecc peeynuposarua uHgpnayuu U HAYUOHANLHOU BAMOMbI OKA3bIBAEM CY-
wecmserHoe snuaHue Ha pocm BBI1, pocm sxcnopma u ucnonHerue 2ocydapcmseHHoz0
6ro0mema. TonbKo co2nacOBAHHAA (DUCKANBHAA U OeHEeXHO-KpeOUumHaa NoaumuKa cno-
cobcmayem yny4queHuro CUeHapua dKOHOMUYECKo:0 passumus ApmeHuu, o6beOuHeHHas
OeHexHo-KpedumMHaA U (DUCKAAbHAA NOMUMUKAG OOMHAG €030amb OUHAMUYECKYIO U
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ycmoUiyusyro MAKPOIKOHOMUYECKYIO cpedy, Komopas obecnequm KAaK KpamxocpodHbil,
max u cpedHe- u 0on20cpoyHbIll yemolidusblii axoHoMuYeckul pocm.

LUSINE KHACHIKYAN
MONETARY AND CREDIT POLICY OF THE REPUBLIC OF ARMENIA IN THE
CONTEXT OF EURASIAN ECONOMIC INTEGRATION
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The process of regulation of inflation and the national currency has a significant
impact on GDP growth, export growth and state budget execution. Only the agreed fiscal
and monetary policy contributes to the improvement of Armenia's economic development
scenario, combined monetary and fiscal policies should create a dynamic and sustainable
macroeconomic environment that will enable both short- and medium- and long-term
sustainable economic growth
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