
  

   38-   212 

 

  
 

 -

-

. 
 

 

-

 -

 -

 
 

LILIT KHACHATRYAN 

THE ISSUES OF INVESTMENT PORTFOLIO MANAGEMENT IN STOCK 

MARKET OF RA 
 

Key words:  investment portfolio, diversification, securities, 

concentration of instruments, portfolio 

optimization. 
 

Proper and effective management of investment portfolios is of great importance in 

the activities of financial institutions because only in this case it is possible to transfer 

securities to the best risk and profitability ratio by combining the investment 

characteristics of various instruments This article is devoted to the identification of 

investment portfolios problems. For the purpose of identifying existing problems and 

offering effective solutions to them, the article touched upon the experience of investment 

portfolios in the international market. In the study, the features and structure of the 

investment portfolio were analyzed separately, depending on the class and type of 

financial institution, also were analyzed the risk and profitability of the instruments 

available in the portfolio. 
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1  719.36 677.72 -5.79 
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The article examined the rating of commercial banks of Armenia for assets in 2017 

compared to 2016. A study was also carried out on average annual loans issued to 

residents by commercial banks of the Republic of Armenia. The obtained results show that 

the structure of loans has undergone significant changes, which basically took place in 

the period of 2010-2017. 

 

 

 


