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year Registering Property 
Enforcing 

Contracts 

Gross Savings 

% of gdp 
GDP growth% 

DB2016 87.33000183 64.15 15.779 0.2 

DB2015 87.32 62.3 18.135 3 

DB2014 87.29 62.3 13.461 3.6 

DB2013 87.26 60.42 15.981 3.3 

DB2012 87.08 60.42 15.377 7.2 

DB2011 87.03 68.21 14.695 4.7 

DB2010 87.48 68.21 19.883 2.2 

DB2009 87.4 68.21 18.018 -14.15 

DB2008 87.18 67.17 27.855 6.9 

DB2007 87.12 67.17 31.173 13.749 

DB2006 84 67.17 33.835 13.198 

DB2005 83.85 66.89 29.487 13.886 
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LIANA ISAYAN 

INSTITUTIONS AS A FUNDAMENTAL FACTORS FOR LONG-TERM 

ECONOMIC GROWTH 
 

Key words:  economic growth, development, institutions, 

regression model. 
 

Like in an article with the same name as this about the role of institutions among the 

factors affecting economic growth, an attempt is made to build a corresponding 

regression model for our country, to find out whether the famous hypothesis works for us, 

that is, whether the economic growth is substantially dependent on the development of 

institutions or not. 
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