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MANE YEGANYAN 

IMPROVING THE MECHANISMS AND TOOLS FOR ASSESSING THE 

CREDITWORTHINESS OF LEGAL ENTITIES IN COMMERCIAL 

BANKS OF ARMENIA 
 

Key words:  legal entity, banking system of RA, credit 

rating mechanisms. 
 

Summarizing the existing mechanisms in the practice of creditworthiness of legal 

entities, we believe that under current conditions commercial banks operating in Armenia 

perform a rather thorough and comprehensive analysis before lending. Nevertheless, in 

the near future it is possible to achieve the improvement of these mechanisms, and thus, 

the share of non-performing loans in the bank's credit portfolio will decrease and reach 

to a minimum. 
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1 http://capitalfunds.am/wp-content/uploads/2018/02 
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ANI EGHOYAN 

WAYS OF MANAGING PENSION FUND ASSETS IN ARMENIA 
 

Key words:  pension fund manager, settlement value, 

currency fluctuations, diversification, invest-

ment portfolio. 
 

The funds can only invest in securities that are distinctly permitted by law. They 

include bonds and shares issued by local and foreign government and companies. There 

are quantitative limitations of issuers, level of risks, liquidity instruments, and groups of 

instruments. In the Republic of Armenia pension funds invest mainly in bonds and that is 

due to the lack of instruments available on the local market. While the structure of 

mandatory fund of bonds mainly consists of assets and deposits, voluntary funds compose 

a large portion of bonds. Pension funds have an important role and value in the 

economy. They solve social problems and provide the economy with long money, 

contributing to economic growth. 

 

 


