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RAISA GEOGJAYAN 

EFFECTIVE FINANCIAL RISKS MANAGEMENT AS A GUARANTEE OF 

ARMANIAN COMMERCIAL BANKS STABILITY  
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assessment, collateral quality assessment, 

liquidity risk, market risk. 
 

The present article is devoted to clarifying the peculiarities of effective financial risk 

management in Armenian commercial banks. 

The article presents a model of effective financial risk management which will 

promote for effective management analysis and risk-based decision-making. 
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SILVA GEVORGYAN 

TAXES AS THE MAIN SOURCE OF REVENUE OF THE RA STATE BUDGET 
  

Key words:  tax, tax system, tax revenues, tax policy, tax 

code. 
 

The article presents the process of formation and further development of the tax 

system of the Republic of Armenia, the reforms carried out in the tax legislation from the 

point of view of the main types of taxes and its results. The structural analysis of revenues 

received from the state budget for each year indicates the importance of the funds 

obtained from taxes in the country. This factor also requires the continuous improvement 

of tax policy, with the aim of increasing budget revenues through the provision of 

favorable business environment and economic growth. 
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