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INGA GALUSTYAN 

THE PRESENT AND THE FUTURE OF CRYPTOCURRENCY  

(CRITICAL COMMENT POINTS OF VIEW) 
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Following global development we notice that cryptocurrency are greatly accelerated 

and gradually growing that people numbers who are interested about it. Despite the fact 

global development in general, nevertheless this area must be in control: According this 

we study market and tried to understand what can be happened with cryptocurrency at 

the request of time. 
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RAISA GEOGJAYAN 

EFFECTIVE FINANCIAL RISKS MANAGEMENT AS A GUARANTEE OF 

ARMANIAN COMMERCIAL BANKS STABILITY  
 

Key words:  financial sustainability, creditworthiness 

assessment, collateral quality assessment, 

liquidity risk, market risk. 
 

The present article is devoted to clarifying the peculiarities of effective financial risk 

management in Armenian commercial banks. 

The article presents a model of effective financial risk management which will 

promote for effective management analysis and risk-based decision-making. 
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