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 1.       

 20062017 . 

 

 ,     -

   ` D1   -

     :  

   1- ,   -

  -  D1     ,  -

     ,  

       , 

`        

   : 2008 .    

  ` 20,40%:   -

   .    , 

 ,   , 

,        -

 :    ,  2009 .   -

  20%-   ,     

« ,      :   -

 D1  `  44,39%:  -

    : 2014 .    

     : 

2016 .      -

   997,3  ,   ` 1872.0  

: , D1    53.28%,   -
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 1 
 

D1   -  2006-2017 . (   ) 1 
 

 
2006  

 

2007  

 

2008  

 

2009  

 

2010  

 

2011  

 

. .  146.759 134.972 138.790 283.173 416.342 412.819 

  358.470 482.928 680.272 637.899 812.274 925.859 

D1 40.94% 27.95% 20.40% 44.39% 51.26% 44.59% 

 
2012  

 

2013  

 

2014  

 

2015  

 

2016  

 

2017  

 

. .  481.903 638.874 735.155 835.215 997.388 1071.202 

  1134.362 1363.867 1539.023 1601.737 1872.060 2221.947 

D1 42.48% 46.84% 47.77% 52.14% 53.28% 48.21% 
 

D2     2006-2017 . (   )
2
 

 

 
2006  

 

2007  

 

2008  

 

2009  

 

2010  

 

2011  

 

. .  146.759 134.972 138.790 283.173 416.342 412.819 

   226.410 278.600 372.788 425.210 568.530 629.434 

D2 64.82% 48.45% 37.23% 66.60% 73.23% 65.59% 

 
2012  

 

2013  

 

2014  

 

2015  

 

2016  

 

2017  

 

. .  481.903 638.874 735.155 835.215 997.388 1071.202 

   795.053 1003.743 1194.505 1316.299 1565.970 1802.655 

D2 60.61% 63.65% 61.54% 63.45% 63.69% 59.42% 
 

D3     2006-2017 . (   )3 
 

 
2006  

 

2007  

 

2008  

 

2009  

 

2010  

 

2011  

 

    

  
31,754 29.866 31.748 31.276 52.292 52.505 

    

  
61.740 81.474 124.385 173.699 234.970 287.916 

D3 51.43% 36.66% 25.52% 18.01% 22.25% 18.24% 

 
2012  

 

2013  

 

2014  

 

2015  

 

2016  

 

2017  

 

.  .  .  .  

  
60.468 70.117 74.423 79.532 97.298 99.069 

.  .  .  .  

  
396.888 553.247 667.514 734.621 865.892 976.929 

D3 15.24% 12.67% 11.15% 10.83% 11.24% 10.14% 
 

D4     2006-2017 . (   )4 
 

 
2006  

 

2007  

 

2008  

 

2009  

 

2010  

 

2011  

 

.  .  .  .  

  
52.804 56.888 61.133 140.412 196.448 227.16 

.  .  .  .  

  
61.740 81.474 124.385 173.699 234.970 287.916 

D4 85.53% 69.82% 49.15% 80.84% 83.61% 78.90% 

                                                 
1    ` https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx: 
2   : 
3   :  
4   : 
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2012  

 

2013  

 

2014  

 

2015  

 

2016  

 

2017  

 

.  .  .  .  

  
291.59 406.831 478.147 546.513 653.533 687.575 

.  .  .  .  

  
396.888 553.247 667.514 734.621 865.892 976.929 

D4 73.47% 73.54% 71.63% 74.39% 75.48% 70.38% 

 

D5     2006-2017 . (   )1 
 

 
2006  

 

2007  

 

2008  

 

2009  

 

2010  

 

2011  

 

  .  .  

 
57.298 61.417 115.689 201.628 276.155 407.138 

 .  .  .  

 
98.875 119.815 204.316 297.088 402.222 544.887 

D5 57.95% 51.26% 56.62% 67.87% 68.66% 74.72% 

 
2012  

 

2013  

 

2014  

 

2015  

 

2016  

 

2017  

 

 . . .  

 
626.85 758.192 812.791 927.405 968.598 995.126 

 . . .  

 
778.561 909.227 970.087 1092.119 1132.517 1186.739 

D5 80.51% 83.39% 83.79% 84.92% 85.53% 83.85% 
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THE DYNAMIC OF DOLLARIZATION IN ARMENIA 
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Considering the importance of reduction in dolarization level for Armenian 

monetary policy in the article the dynamics of the indicators that characterized the level 

of dollarization has been analysed from 2006 to 2017 The dollarization level for real and 

financial sectors has been determined. The steps to overcoming the dollarization has 

been discussed. 
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