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Key words:  public debt, external public debt, domestic 

public debt. 
 

In the context of economic globalization many countries in the world are applying 

for external funding sources implementing economic transformations. The state debt is 

one of the most important budgeting measures contributing to the implementation of the 

state's economic strategy. The state debt is a powerful non-inflationary source of funding 

for budget deficit. The problems of public debt management have been of particular 

importance for 2007-2009. In the context of the global financial and economic crisis 

when the policy of targeted and short-term debt management in separate countries has 

been built, these policies have put them in the real danger of disrupting the state of the 

financial system and the state's default. The problem of external debt management is 

more acute and prospects for the development of the economy, as well as the perspective 

of maintaining its position in the global economic system from it. The issue of the external 

debt management of the RA is more acute and remarkable both in terms of the prospects 

of the national economy development and for the maintenance of its positions in the 

global economic system. 
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MERY ARAKELYAN 

SMALL AND MEDIUM BUSINESS DEVELOPMENT IN ARMENIA 
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Nowadays in the context of market economy the dynamics of development of small 

and medium entrepreneurship have a great importance for the development of the 

country. Its impact on the achievement of goals for the solution of social and economic 

problems of each country, which requires continuous monitoring by the government/state 

and analysis of many factors affecting its activities. This is also an important issue for the 

Armenian economy. Therefore countries should pay great attention to these issues. 


