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Considering importance of maney market in providance of financial stability in the 

article are analized quantative and qualitative indicators characterising supply of money 

and performed factors affecting on demand of money in RA. 
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2000 . 504.4 - 913.4 - 

2001 . 545.2 108.9 970.5 106.5 

2002 . 640.6 117.50 1095.2 112.85 

2003 . 664.4 103.72 1173.9 107.19 

2004 . 621.1 93.48 1278.5 108.91 

2005 . 546.2 87.94 1213.2 94.89 

2006 . 508.9 93.17 1400 115.40 

2007 . 516.2 101.43 1696.9 121.21 

2008 . 584.6 113.25 1906.1 112.33 

2009 . 1270.7 217.36 3362.5 176.41 

2010 . 1379.3 108.55 3795.1 112.87 

2011 . 1592.7 115.47 4128.6 108.79 

2012 . 1764.5 110.79 4372.1 105.90 

2013 . 1861.3 105.49 4588.1 104.94 

2014 . 2109.6 113.34 4441.5 96.80 

2015 . 2456.3 116.43 5077.7 114.32 

2016 . 2875.6 117.1 5942.1 117.0 

2017 . 3279.6 114.04 6774.6 114.01 
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2000 . 29.8 - 54.0 - 474.6 - 859.5 - 

2001 . 26.4 88.6 64.8 120 508.8 107.2 905.7 105.4 

2002 . 40.8 154.5 69.8 107.7 599.8 117.9 1025.5 113.2 

2003 . 43.1 105.6 76.1 109.0 621.3 103.6 1097.7 107.0 

2004 . 46.4 107.7 95.5 125.5 574.7 92.5 1183.0 107.8 

2005 . 51.3 110.6 113.9 119.3 494.9 86.1 1099.3 92.9 

2006 . 70.7 137.8 194.5 170.8 438.2 88.5 1205.5 109.7 

2007 . 75.4 106.6 247.9 127.5 440.8 100.6 1449.0 120.2 

2008 . 100.9 133.8 329.0 132.7 483.7 109.7 1577.1 108.8 

2009 . 149.6 148.3 395.0 120.1 1121.1 231.8 2966.7 188.1 

2010 . 183.9 122.9 506.0 128.1 1199.5 107.0 3300.5 111.3 

2011 . 218.5 118.8 566.4 111.9 1376.9 114.8 3569.3 108.1 

2012 . 255.8 117.1 633.8 111.9 1509.0 109.6 3739.1 104.8 

2013 . 279.6 109.3 689.3 108.8 1581.6 104.8 3899.1 104.3 

2014 . 311.7 111.5 656.3 95.2 1797.9 113.7 3785.2 97.1 

2015 . 368.4 118.2 761.5 116.0 2088.0 116.1 4316.2 114.0 

2016 . 550.0 149.3 1136.5 149.2 2325.6 111.4 4805.6 111.3 

2017 . 619,5 112.6 1279,7 112.6 2660.1 114.4 5494.9 114.3 
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LUSINE ARAKELYAN 

STATISTICAL ANALYSIS AND FORECASTING OF PUBLIC DEBT  
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In the context of economic globalization many countries in the world are applying 

for external funding sources implementing economic transformations. The state debt is 

one of the most important budgeting measures contributing to the implementation of the 

state's economic strategy. The state debt is a powerful non-inflationary source of funding 

for budget deficit. The problems of public debt management have been of particular 

importance for 2007-2009. In the context of the global financial and economic crisis 

when the policy of targeted and short-term debt management in separate countries has 

been built, these policies have put them in the real danger of disrupting the state of the 

financial system and the state's default. The problem of external debt management is 

more acute and prospects for the development of the economy, as well as the perspective 

of maintaining its position in the global economic system from it. The issue of the external 

debt management of the RA is more acute and remarkable both in terms of the prospects 

of the national economy development and for the maintenance of its positions in the 

global economic system. 
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