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One of the main channels for ensuring economic growth, increase of living 

standards and global economic integration is export volume expansion and its structure 

optimization. For this purpose it is necessary to reveal the types of manufactured products 

related to which the country has comparative advantages in export. Within this article the 

e indices are estimated, based 

on which some commodity groups are revealed which provide evidence of potential for 

further expansionof production and export. 
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EMMA ATAYAN 

THE PROBLEMS OF FINANCIAL STABILITY OF BANKING  

SYSTEM IN THE REPUBLIC OF ARMENIA 
 

Key words:  banking system, financial stability, internal 

and external factors, risks, monetary policy. 
 

Banking system of the Republic of Armenia is the largest participant of financial 

sector, which owns the dominant part of financial assets. In this case, from the point of 

view of assessing the stability of financial institutions, it is especially important to 

determine and assess the risks affecting the activity of the banking system. The main 

factors affecting the financial stability of the Armenian Banking system are presented in 

the article. 
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