BE3OIMACHOCTb U Bbi3OBbI

IKOHOMUYECKASA NOA OEPHKKA
EBPOCOIO3A APMEHUN U
ASEPBANMAHA:

NMPUOPUTET WIN BAJIAHC?

DOI: 10.52174/2579-2989_2024.5-63

Kniouesble cnoea: Esponelickuli coro3, ApmeHus,
AsepbalioxaH, EBPP, EVB,
Esponelickas komuccus

Esponelickuli coro3 asnaemca nonumuyeckum obpa-
308aHUEM, U2PArOUUM CEPbE3HYHO POib 8 MeXOyHapoO-
HbIX oOmHoweHusx, no0dep#kKa Komopozo 0aem cepbes-
Hble nonumuyeckue U dKOHOMUYeCKUE BO3MOMHOCMU
modi unu uHoli cmpaHe 80 8pemaA KoHghaukmos. B OaH-
Holi cmamee 6binu U3y4eHbl OCHOBHbIE KAHAJbI IKOHO-
muyveckoli noddepxku, npedocmasnaemoli Esponeli-
CKUM coro3om ApmeHuu u AsepbalioxaHy, u obbEmbl UH-
secmuyuli, ocyujecmasieHHbIx Yepe3 Hux. Imo uccne-
dosaHue 661710 NposedeHo C Yenbro BbIACHUMb, omoa-
em nu Esponelickuli coro3 kakol-nubo npuopumem 8
nnaHe axoHomu4eckol nodOepxku ApmeHuu 8 ycino-
8uAX KoHgnukma c AsepbalioxaHom.

rnocnefHee BPEMA MHOrO rOBOPAT O TOM, YTO

EBpocoto3 noppepvsaer ApMeHuto BO BpemA
KoHnmKTa ¢ AsepbaiijKaHoM, MOTOMY HTO COCTOAHUE A,eMO-
KpaTuu B ApmeHum nydiue, yem B AsepbaiigkaHe. DT1a nop-
OepKa MOMeT ObITb MpoABieHa HECKONbKMMU criocobamu.
Takue npoABNEHNA MOTYT BKIOYATb MONUTUYECKYHO, JUMNO-
MaTUYeCcKyto, OyXOBHYIO W SKOHOMMWYECKYIO Mopmepky. B
3TOli CTaTbe Mbl U3y41M 06bEM IKOHOMUYECKOI NOJAEPHKN,
npegocrasnsemoii Espocotozom Asepbaiigmary n ApmeHun.
lMockonbky AzepbaiiaH u ApMeHnA He ABNAIOTCA rocynap-
cTBamu-yneHamu EBpocotosa, aKoHOMMYecKas MopfepHka
MOET MpPOABNATLCA B BUAE UHBECTULMI N AeHemHON noj-
AepHKn, KoTopyto EBpocotos peannsyet no pasnunyHbIM Ka-
Hanam. OfH1M 13 Takux KaHanoB ABnAETCA prHaHcoBasA Nop-
LepiKa, npefoctaBnseman EBponeiickoil komuccrein passu-
Tuto cTpaH. EBponeiickuii coto3 ABnAeTcA ofHOW M3 Kpyn-
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C omnu4uem okoH4un 6akanas-
puam Al3Y no cneyuansHocmu
«DKOHOMUKa», a 3amem Maucmpa-
mypy AI[3Y no cneyuansHocmu

«MakpoakoHomuyeckuli aHanus».
B HacmosAwee spemsa yyumcs 8
acnupaHmype Ha Kaghedpe 3KOHO-
muyeckoli meopuu Ar2Y. C 2024
200a pabomaem 8 Hay4HOM yeHm-
pe «AmbepO» mMnadwum Hay4qHbIM
COmMpyOHUKOM.
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HelilUMX B MUpe MemAyHapOAHbIX OpraHu-
3auMii Mo okasaHU (PUHAHCOBOI MOMOLLM,
KoTopaa exerogHo npepocrtasnaet 0,7 npo-
ueHTa ceoero BBIT noytn Bcem cTpaHam mypa
Ha ux pa3sutne'. OfHako doMHaHCOBas Mop-
OepkKka, npegocTasnaemas EBponeiickoii Ko-
MUCCUE, BapbUPYETCA MO CTPaHam U MEHAET-
cA Kaxpapli rof. [o3ToMy MOMHO OTMETUTD,
4TO OHa MoKa3sblBaeT oTHoLleHne EBpocotosa
K TOI Unu NHoiA CTpaHe B AaHHbIi nepuog,. Ha
pucyHke 1 nokasaHbl 06bembl MHAHCOBOI
NOALEPHKN, NpepocTaBneHHoin Esponelickoit
Komuccumeid Apmenun un  AsepbaiipmaHny c
2013 no 2022 rr.

M3 pucyHka BupHo, 4to EBponeiickaa Ko-
MUCCUA Bcerpa okasbiBana bonblue dpuHaH-
coBoil nopaepkn ApmeHun, yem Asepbaii-
nxaHy. B 1o e Bpema, feHemHas nopaep-
Ka, OokasblBaemMasA ApMeHuM, Bcerga Hocuna
HecTabunbHbIil xapakTep. Hanpumvep, 8 2020
rony EBpokomucena npegoctasuna Apmenuu
168 munnuoHos espo, a B 2021 rogy — 49 mun-
JIMOHOB eBpo. [leHexHan nogaep:kKa, okasbl-
Baemana AsepbaiijaHy, Bcerga cocrtabisna
MPaKTUYECKN OfMHAKOBYHO CymMmMy — oKono 30-
40 munnmoHoB eBpo. ckntoueHnem Asnaet-
ca 2022 rop, korpa EBpokomuccua npepo-
cTaBuna AzepbaiigmaHy 48 munivoHoB eBpo,
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YTO ABMAETCA CaMbIM BbICOKMM MOKasaTenem
3a Becb nepwog, obyyeHna?

Y106bI NOHATL BAMAHKE apMAHO-a3epbalii-
AMaHCKOro KoHAMKTa Ha (hMHAHCOBYIO NOf-
AepMKy, npefocTtaBnaemyto EBpokomuccueii,
HEobX0LMMO M3Yy4NTb U3MeHeHKe obbema dou-
HaHCOBOI MOAMEPMKN MOCNE BOWH Memnay
ABYMA CTpaHamu. 3a uccnepyemblii nepuog,
MeXAy ABYMA CTpaHamu NpousoLunu fABe Ta-
Kue BOIiHbI: YeTblpexaHesHas BoiiHa 2016 ro-
naun 44-nHesHas BoitHa 2020 ropa. OtmeTum,
4TO Mocne YeTbipexgHeBHoii BoiiHbl 2016 ro-
Aa JeHexHas nopaepxKa, npefocTaBneHHan
AzepbaiinaHy EBpokomuccueii, He npetep-
nena HuKakux nsmexenwnii: B 2016 ropy Asep-
6aiipxary 6bino npegoctaBneHo 38 munavo-
HoB eBpo, B 2017 rogy - 36 M1nIIMOHOB eBpoO.
BmecTo aTOro geHexHan nopaepika, okasbl-
BaemaA ApMeHWW, pes3Ko CcoKpaTtunacb: B
2016 ropmy ApmeHuu 6bino npepfocTaBneHo
139 munnunoHos eBpo, a B 2017 ropy - 72
MUWIIVIOHA €BPO.

[Mocne 44-pHeBHoit BoiHbl 2020 ropa
AeHexHaa nopepHKa, okasbisaemasa Espo-
Komuccueld AsepbaiigaHy, cokpaTunacb Ha
14 munnnoHos espo. Ecnn B 2020 rogy Asep-
6aiipxaHy 6bino npepocTtaBneHo 37 munnu-
oHoB eBpo, To B 2021 rogy - 23 munnmoHa
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Cymmbi JeHexHoli noaaep#kn, npeaoctaBneHHoli EBponeiickoii komuccueii
ApmeHun u Asep6aiigaany, 2013-2022 rr. (mnH espo)’

European Commission, Economy and Finance, International economic relations, International development aid - https://econo-
my-finance.ec.europa.eu/international-economic-relations/international-development-aid_en
> Annual report on the Implementation of the European Union's External Action Instruments, 2013-2023.



eBpo, cHu3muB Ha 37 npoueHToB. ocne atoro
B 2022 ropy Eeponeiickas kommccua npego-
cTaBuna AsepbaiigaHy KpyrnHeiLLyto feHex-
HYtO MOAMLEPMKY 3a Mccnefyemblii nepuog, -
48 munnvoHos eBpo. lNocne 44-pHeBHO BO-
Hbl 2020 ropa EBpokomuccusa pesko cokpa-
Tina (PMHaHCOBYIO MOAAEPHKY, OKa3sblBae-
myto Apmenun, Ha 119 munnuoHos eBpo.
Ecnu B 2020 ropny Apmenun 6bino Bbiene-
Ho 168 munnuoHos espo, 1o B 2021 rogy -
49 munnuoHos eBpo, cokpatus Ha 70 npo-
ueHToB. KoHeuHo, B 2020 ropy EBponeiickan
Komuccua npegocTasuna ApMeHun foctatoy-
HO BoNbLLYIO PUMHAHCOBYHO MOALEPHKY, UTO,
BEPOATHO, ObINO CBA3AHO C HelTpanusalueil
nocneacTBuil naHAemmmn, Ho PMHaHCOBaA MOA-
LepiKa, okasaHHaa ApmeHun B 2021 ropy,
Oblna Camoil HU3KOI U3 BCEX.

Momumo dprHaHcoBOI nopaepMky, npe-
pocTtaenAemoii EBponeiickoin komnccueit, Es-
poCoto3 TakMe MHBeCTMpYyeT Yepe3 EBponeii-
CKMI1  GaHK PEKOHCTPYKUMU ¥ pasBUTUA
(EBPP). EBPP aBnaetca He3aBUCUMbIM MeX-
OyHapofHbIM (PUHAHCOBBIM MHCTUTYTOM, HO
OH KOCBEHHO CBA3aH ¢ EBponelickium coto3om,
¥ MHBECTULMK, ocyLecTBRAeMble Yepe3 EBPP,
B OCHOBHOM OCYLLECTB/AIOTCA OJIA peannsa-
umn ueneir Espocotoza. D10 obbAcHaeTcs
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TeM, YTO OCHOBHbIMM akuuoHepamu EBPP
asnatotca Esponeiickuii cotos, EBponeiickuii
WHBECTULMOHHBIN 6aHKk (EMB) n rocypapcrsa-
uneHbl EBponelickoro corosa B 0TAENBHOCTY.
JTa cBA3b 03Havaet, 4yTo npuoputetsl EBPP
yacTo cosnagatrot ¢ nonutnkoin EC, ocobeHHo
B PErnoHax, VMEILLMX cTpaTernyecKoe 3Ha-
yeHue pna EC.

3a BpemA cBoell feAtenbHOCTN B A3ep-
6aiipane EBPP nHeectuposan B 190 uHse-
CTWULMOHHBIX MPOEKTOB, BNoMuB 3,724 mun-
nuappa espo. EBPP npodpuHaHcuposan csoit
nepBblii MHBECTULMOHHbI NPOeKT B A3ep-
6aiipane B 1997 ropy. [lepsBoHayanbHo
EBPP B ocHoBHOM chuHaHcMpoBan MHBeCTH-
LIMOHHbIE MPOEKTbl, CBA3aHHble C TPaHCMOp-
TOM W NpUpOSHbIMKU pecypcamu B Asepbaii-
nxaHe. B nocnepgHne rogbl EBPP B ocHoB-
HOM MHBECTUPOBaN B (PMHAHCOBBIN, SHepre-
TUYECKMIA U MPOMbILLIEHHbIN cekTopbl A3ep-
balipxaHa®.

3a BpemA CBOEI feATeNbHOCTU B ApMEHUY
EBPP uHBecTupoBan B 220 uHBECTULMOH-
HbIX MPOEKTOB, Ha KoTopble notpatun 2,430
munnuapga espo. EBPP Take cpenan csow
nepsble nHsecTUuMn B Apmenuto B 1997 ro-
ny. lNeponavanbHo EBPP  chrHaHcupoBsan
MyHULMMaNbHble, (PMHAHCOBbIE N CTPaxoBble
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\ UuBectuumn EBGPP B ApmeHuu u Asepbaiigane, 2009-2024 rr. (mnH espo)*

> EDRB, Investment Projects, Azerbaijan - https://www.ebrd.com/azerbaijan-data.html
* EDRB, Projects in Armena and Azerbaijan - https://www.ebrd.com/work-with-us/project-finance/project-summary-documents.

htmI?1=1&filterCountry=Azerbaijan
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MHBECTULIMOHHbIE NPOeKTbl B ApmeHun. B Ha-
crosulee spema EBPP nHsectupyet B Apme-
HUIO B (PMHAHCOBOM, TPaHCMOPTHOM W 3HEp-
reTmyeckom cektopax. Ha pucyHke 2 noka-
3aHbl nHBecTuuun EBPP B Apmenuto n Asep-
6aiigan B 2009-2024 ropax’.

M3 paHHbIX pUCyHKa BUAHO, YTO MHBECTU-
umn EBPP kak B Asepbaiifxare, Tak 1 B Ap-
MeHUW HOCAT Konebntowmiica xapaktep. Op-
HaKo 3a BeCb nccneayemblii nepuog EBPP nh-
BecTupoBan 2,7 Mipg espo B AzepbaiifmaHe,
a B ApmeHuu - 1,5 mnppg, espo. KpynHeiitmmm
MHBECTULIMOHHBIMV NPOEKTaMM, peann3oBaH-
HbIMM B A3epbaiifaHe, CTann MHBECTULMOH-
HbI NpoeKT «HOHbIN ra3oBblii KOPUZOP» B
2017 rogy (500 munnuoHos eBpo)®, HBECTU-
LMOHHbI NpoeKkT «[lporpaMma peKoOHCTPYK-
UMM 1 MogepHusaumu popor» B 2011 rogy
(750 munnvoHoB €Bpo)’, MHBECTULMOHHDIi
npoekT «OcBoeHMe ra3soKOHAEHCATHOro Me-
ctopoxpaerua LLax enuns» 8 2014 rogy (200
miH eBpo)®. B nocnegHne rogpl ocobeHHO
BO3pOCNO (prHAHCMPOBaHWNE WHBECTULIMOH-
HbIX MPOEKTOB B Chepe 3eNeHOI SHEPreTUKH.
Cpenmn TaKkux MpPOEKTOB — CTPOUTENbCTBO
BETPAHbIX 3MEKTPOCTaHLUii B AMLLEPOHCKHUIA
1 XbI3WHCKWIA paiioHax, B KoTopblii EBPP
nuBectTuposan 167 MUNIMoHOB eBpo’, 1 Npo-
€KT CTPOUTENbCTBA CONHEYHON aNeKTPOCTaH-
umn B bunacysape, ana kotoporo EBPP nh-
BecTposan 95 munnamoHos espo'®. KpynHeii-
LMMW MHBECTULMOHHBIMU NPOEKTamMu, pea-
nn30BaHHbIMKU B ApmeHun, ctann «[1poekt
cTpouTenbcTBa yyacTka goporn Cesep-tOr,
nepecekatowmin popory Cucunan-KapskapaH»
B8 2024 rogy (236 munnuonos eBpo)" u «Mo-
AepHW3aLMa pacrnpefenuTenbHON ceTn anex-
TpoaHeprum» B 2017 rogy (80 mnH eBpo)”.

htmlI?1=1&filterCountry=Azerbaijan
html
tion-and-upgrading-project.html

overseas-shah-deniz-gas-condensate-field-develop.-ii.html

lMocne yetbipexgHeBHoI BoiiHbl 2016 ropa
EBPP pesko ysennuun obbem uHsecTuumii B
AzepbaiigxaH. B 2017 ropy EBPP uHBectu-
poBan B AsepbaiigmaH 639 mMunnmoHoB eB-
po, YTO ABNAETCA BTOPOIi MO BENNYNHE UHBE-
cTuumeli 3a paccmaTpvBaemblii nepuop. [No-
cne BoiiHbl 2016 roga EBPP Tak:ke yBenunuumn
06bemM MHBECTULMIA B APMEHWIO, HO He B Ta-
KoM MaclTabe', kak B AsepbaiigxaHe. B
2017 ropy EBPP nnBectuposan B ApmeHuto
80 mwunnmoHoB eBpo. [locne 44-gHeBHoit
BoiHbl 2020 ropa EBPP yeennuun obbem
MHBECTULMI Kak B A3epbaiifkaHe, Tak 1 B
ApmeHun.

EBponeiickuii coto3 TakKe MHBECTUPYET B
ApmeHun n Asepbaiigxare yepes Eeponeii-
CKUiA HBecTULMOHHDbI 6aHk (EUB). B otnu-
une ot EBPP, kotopblii dmHaHcupyeT Kak
rocyaapCTBeHHbIN, Tak U YacTHbIli CEKTOpbI,
ENB douHaHcupyeT Tonbko rocyaapcTBeHHbIE
MHBECTULMOHHBbIE npoekTbl. EMB paboTaer B
Apmenun ¢ 2010 roga. [lo cvx nop oH mpo-
chrHaHcrpoBan 21 MHBECTULMOHHbIV NMPOEKT,
Ha Kotopble moTpatun 640 muniMoHos eB-
po'. EVBb pabotaet B Asepbaiigmane ¢ 2013
roga. [lo cux nop oH npoduHaHcuposan 6
MHBECTULIMOHHbIX MPOEKTOB, Ha KOTOPbIE MOo-
tpatun 120 munnnonos espo'. Ha pucyHke
3 nokasaHbl nHBecTULUN, caenaHHble EVB B
ApmeHun n AsepbaiipaHe B Teuenune 2010-
2024 ropos.

M3 paHHbIX pucyHka BugHo, 4to EWB
caenan bonblue UHBECTULLMIA B ApMEHUN, Yem
B AsepbaiigxaHe. 3a uccnepyemblii nepuop,
6osblle BCEro WMHBECTULMIA ObLIO BNOMKEHO
B Apmenun B 2024 ropy: 361,5 munnuoHa
€Bpo, 4TO cocTtaBnAet Honee 56 npoueHTOB
Bcex nHeecTuumii. B 2015 rogy EMB 6onblue

EDRB, Investment Projects, Armenia - https://www.ebrd.com/where-we-are/armenia-data.html
EDRB, Projects in Armena and Azerbaijan - https://www.ebrd.com/work-with-us/project-finance/project-summary-documents.

EDRB, Azerbaijan: Southern Gas Corridor - https://www.ebrd.com/work-with-us/projects/psd/azerbaijan-southern-gas-corridor.
EDRB, Roads Reconstruction and Upgrading Project - https://www.ebrd.com/work-with-us/projects/psd/roads-reconstruc-

EDRB, Lukoil Overseas: Shah Deniz Gas Condensate Field Develop. - https://www.ebrd.com/work-with-us/projects/psd/lukoil-

'° EDRB, Azerbaijan Absheron-Khizi WPP - https://www.ebrd.com/work-with-us/projects/psd/52735.html
"' EDRB, Bilasuvar Solar - https://www.ebrd.com/work-with-us/projects/psd/55493.html
"> EDRB, North-South Corridor (Sisian-Kajaran) Road Project - https://www.ebrd.com/work-with-us/projects/psd/51293.html|

tion-of-distribution-network.html

EDRB, ENA - Modernisation of Distribution Network - https://www.ebrd.com/work-with-us/projects/psd/ena-modernisa-

EIB, Armenia and the EIB - https://www.eib.org/en/projects/country/armenia
EIB, Azerbaijan and the EIB - https://www.eib.org/en/projects/country/azerbaijan
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BCcero unHeectuposan B AsepbaiigmaHe, no-
Tpatue 50 MUNINOHOB eBpo.

lMocne yetbipexaHesHoit BoiiHbI 2016 ro-
pa EMb cokpatun vHBecTnuun B ApmeHuto.
Ecnn B 2016 ropy EMB nnsectuposan B Ap-
menuto 159,4 munnuona espo, o B 2017 ro-
ay — 10 munnnoos espo. B 2016 rogy EMB He
OCYLLLECTBNAN UHBECTMLMIA B A3epbaiigKaHe,
a B 2017 rogy ocyLuecTBUA MHBECTULUM Ha
cymmy 10 munnvonos espo. B 2020 n 2021
ropax EVMB He ocyluecTBnAn nHBECTULMIA HU
B ApmeHun, Hu B AsepbaiifmaHe, nostomy
OaHHble 3a 3TV rofbl Ha fuarpamMme OTCyT-
CTBYIOT.

CyLLecTByOT M [pyrue mexaHusmbl, No-
CpencTBOM KOTOpbIX EBponeiickuii cotos nH-
BecTupyeT B ApmeHun n AsepbaiifxaHe, Ta-
ke kak EBponelickas nonnTuka cocencrsa,
nporpamma Horizon Europe, nporpamma EU4
Environment, nporpamma EU4Energy, npo-
rpamma Erasmus+ v ppyrve. OgHako ocHOB-
HbIMW KaHanamy MHBECTULMIA AN BCEX ITUX
TEMaTUYeCKUX MPOrpamMm 1 MHBECTULMOHHBIX
MexaHu3MmoB ABnAetcA nmbo EBponeiickuii
MHBECTULMOHHbIN 6aHK, nnbo EBponelickuii
6aHK PEKOHCTPYKLUUM W pa3BuTuA. [lostomy
OHW Y€ BK/IOYEHbI B 3TO MCCEfoBaHNe.

ObobLian aHann3, MOXHO OTMETWUTb, YTO
aKOHOMMYEeCKanA nopaepka Espocotozom Ap-
MeHun u AsepbaiigmaHa CyLLECTBEHHO He
3aByicena OT KOH(IMKTOB Mexfy ABYMA CTpa-
HaMu. DKOHOMMUYECKaA MOALEPIKKA, OKa3blBa-
emasa EBpocotosom, bonbLue noxoxa Ha cba-
NaHCUpOBaHHYH NOANUTUKY B permoHe. Ecnm B
ApmeHuto 6bio BnoxeHo bonblue MHBECTU-
UMl B BUAE LEHEKHON MOAAEP:KKM, NPefo-
cTaBneHHoli EBponeiickoil Komuccueid, n UH-
BecTuuuii EBponeiickoro MHBECTULMOHHOMO
6aHKa, TO B pamkax uHBecTuumii EBponeit-
CKOro 6aHKa PEeKOHCTPYKLMM U pasBUTUA
6onblue nHBecTULMiA Bbino caenaHo B Asep-
6aiipare. [pn aToM pasnnmuna Mexay sTuMm
MHBECTWLMAMM NPaKTUYECKN OJMHAKOBbI, TO
€cTb 3a mocnefHue aecATb net EBpokomuc-
cuAa npepoctaBuna ApmeHun 961 munnuoH
eBpo, a Asepbaiigxany - 352 munnnoHa espo,
pasHuua Kotopbix coctandaetr 609 munano-
HoB eBpo. 3a nocnegHue gecAatb net EVB nH-
BecTupoan 871 MunnvoH espo B ApMeHun un
117 munnnoHos eBpo B AsepbaiigaHe, pas-
HULLA MeX Oy KOTOPbIMU COCTaBNAET 753 Mun-
nnoHa eBpo. 3a nocnegHue pecatb net EBPP
uHBecTuposan 2,734 munnnapaa espo B Asep-
6aiipxare 1 1,503 munnuappa espo B Apme-

'® EIB, Financed projects in Armena and Azerbaijan - https://www.eib.org/en/projects/loans/index.htm?q=&sortColumn=loanParts.
loanPartStatus.statusDate&sortDir=desc&pageNumber=0&itemPerPage=25&pageable=true&la=EN&delL.a=EN&loanPartYear-
From=1959&orLoanPartYearFrom=true&loanPartYearTo=2024&orlLoanPartYearTo=true&orCountries.region=true&coun-

tries=AZ&orCountries=true&orSectors=true
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HUK, pa3Huua coctasnaet 1,231 munnuapaa
espo. [pyrumn cnosamm, EBponeiickas Ko-
muceua n EMB evecte Bnoxunu B ApmeHun
Ha 1,362 munnvnappa eBpo Oonblie, Yem B
AzepbalipxaHe, a EBPP Bnoxun B Asepbaii-
OxaHe Ha 1,231 munnvappa espo bonblue,

yem B ApmeHun. Pesynbratbl uccnegoBaHua
nokasbiBatoT, YTo EBponeiickuii cotos He oTga-

eT

npuopuTeTa 3KOHOMWYECKOI MOAAEPHKE

ApmeHun Bo Bpema KoHdnukTa ¢ Asepbaii-
AMaHOM.
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SECURITY AND CHALLENGES

EU ECONOMIC SUPPORT FOR ARMENIA AND AZERBAIJAN: PRIORITY OR BALANCE?

The European Union is a political unit with a serious role in international relations, whose support
gives serious political and economic opportunities to this or that country during conflicts. This paper
examines the main channels of economic support provided by the European Union to Armenia and
Azerbaijan, and the amount of investments made through them. This study was conducted to under-
stand whether the European Union gives any priority in terms of economic support to Armenia during
the conflict with Azerbaijan.
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