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* Investment Policy Review of Armenia, 2019, https://unctad.org/system/files/official-document/diaepcb2019d3_en.pdf
* L optiupp «Onwpbipypjw ubpnpnufubiph dwuhts, https://www.arlis.am/DocumentView.aspx?DoclD=34872
* Investment Policy Review of Armenia, 2019, https://unctad.org/system/files/official-document/diaepcb2019d3_en.pdf

* L& dhowqquiht ubipnpnudwiht hwdwéwjuwgnbn,

https://investmentpolicy.unctad.org/international-investment-agreements/countries/9/armenia
¢ <nuwtywt L.U., Onnwnpbpypjw ubipnpnudubiph fupwudwy ninhubipp wjwuwnwunid, Pervot u mup, 2019, N6:
7 Albori, Marco and Corneli, Flavia and Nispi Landi, Valerio and Schiavone, Alessandro, The Impact of Restrictions
on FDI (November 25, 2021). Bank of Italy Occasional Paper No. 656, Available at SSRN:
https://ssrn.com/abstract=4032723 or http://dx.doi.org/10.2139/ssrn.4032723
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® Nopowwenko C. B., Jlantesa E. B. [JuHamnmueckoe MOfenMpoBaHue MakpOSKOHOMUYECKUX (haKTOPOB MOTOKOB
noptpenbHbIX MHBECTULMIA B CTpaHbl ¢ hopmupytoLummca pbiHkamm // Ars Administrandi (Mckycctso ynpasnenus).
2021. T. 13, No 3. C. 359-380. DOI: 10.17072/2218-9173-2021-3-359-380.

° OECD (2021), Middle East and North Africa Investment Policy Perspectives, OECD Publishing, Paris,

https://doi.org/10.1787/6d84ee94-en.

'° Bencivelli, Lorenzo and Faubert, Violaine and Gallo, Florian Le and Négrin, Pauline, The rise in FDI screening in
the EU and major advanced economies (December 2023), https://www.banque-france.fr/en/publications-and-statis
tics/publications/rise-fdi-screening-eu-and-major-advanced-economies
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""" Managing security implications of international investment: Policy developments in a changing world, (March
2024), https://www.oecd.org/investment/investment-policy/OECD-natsec-conference-2024-background-note. pdf

" https://web-archive.oecd.org/temp/2024-06-07/674847-0OECD-natsec-conference-2024-background-note. pdf

" Ztinhuwyh hwoywpyutipp hhdudws bu SCRY wyjwiutiph Ypw' Investment policy developments in 61 economies
between 16 October 2021 and 15 March 2023, published on April 2023, https://www.oecd.org/daf/inv/investment-pol
icy/Investment-policy-monitoring-April-2023.pdf and Investment policy developments in 62 economies between 16
October 2020 and 15 October 2021 published in November 2021, https://www.oecd.org/investment/investment-policy/

Investment-policy-monitoring-October-2021-ENG. pdf
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Llywan MoBecucax
Dkcnepm uccnedosamenbckozo yeHmpa «Ambepd», Al 9Y
BE3OMACHOCTb /1 BbI30BbI -
BE3OMNACHOCTHbIE U3BMEPEHUA NHBECTULLMOHHOW NOJIMTUKN

leononutnyeckne pasHornacua MocneAHUX HECKONbKUX NleT OCTaBWIW CBOW Clepj, B ynpasieHUu
noToKamn MpAMbIX MHOCTpaHHbIx uHBectuumii (MAN). Ecnn po Havana naHgemMuy B MUPOBOI SKOHO-
MUKe aKTMBHO yCTpaHANMCb NpenATcTBuA ana notokos MWW, To B nocnegHue roabl BBOAATCA HOBble
MeXaHV3Mbl NPOBEPKN HBECTULMIA. BONbLIMHCTBO U3 MEXaHU3MOB CBA3aHbl C BOMPOCaMU HaLMOHasb-
HOIl 6€30MacHOCTM MHOCTPaHHbIX MHBECTULMIA. DTa TEHAEHUMA XapakTepHa 0CObeHHO ANA pasBUTbIX
cTpaH. PasBuBaroLumecs cTpaHbl 6onee 0CTOPOMXHbI B MPUMEHEHNN OF paHUYEHUIA, CBA3AHHBIX C pUCKamMm
6e30macHOCTU, U3-3a OMAaceHWii, YTO OHM MOTYT HETaTUBHO MOBAUATbL Ha MPUTOK NMPAMbIX MHOCTPaHHbIX
NHBECTULMI.

Kniouessie cnoea: [TV, mexaHu3mel nposepku uHsecmuyuli, HQUUOHanbHas 6e3onacHocme,
2€0N0UMUYECKAA HaNPAXEHHOCMb

Shushan Movsisyan
Expert at “Amberd” Research Center, ASUE
SECURITY AND CHALLENGES
SECURITY DIMENSIONS OF INVESTMENT POLICIES

The recent geopolitical tensions have significantly influenced the management of foreign direct
investment (FDI) flows. While the global economy was actively removing barriers to FDI flows before
the COVID-19 pandemic, new investment screening mechanisms (ISM) have been introduced in recent
years. The mechanisms are mostly related to the security implications of foreign investment. This trend
is especially characteristic of developed countries. Developing countries are cautious about applying
restrictions related to security issues due to concerns that they may negatively affect FDI inflows.

Keywords: FDI, investment screening mechanisms, national security, geopolitical tensions
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