ASSESSMENT OF THE INTERACTION OF THE ECONOMY REAL SECTOR
AND BANK LENDING IN ARMENIA

S. V. Hakobyan

In this article we have studied the recent years development of the process of lending by means of
banks and the indicators that express the relationships between real sector of the economy and banking
system and their dynamics. The study found that bank lending still has no significant impact on the financ-
ing of investment in the real sector.
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C. C. Barosan

CraTbsl NOCBSIILEHA MIPe HAa BHpXKe, "KaJeHAapHbIM" 3aKOHOMEPHOCTSAM H aTanaM (pOpMHPOBAaHHS
noprdpeisl HEHHbIX ByMar.

PHASES OF FORMATION SECURITIES PORTFOLIO AND “CALENDAR” PATTERNS
S. S. Bagoyan

Article is devoted to the trick in securities market, to the phases of formation of securites’s portfolio
and of the “calendar” patterns.
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