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THE ISSUES OF FINANCIAL RECOVERY OF INSOLVENT ORGANIZATIONS 

IN MODERN CONDITIONS SUMMARY

a. S. badalyan

The issues of the recovery of economic entities in modern conditions are discussed in the work and

for that eason the strategic programme is proposed.
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ØÇÝã­ ÙÇ­³ë­Ý³­Ï³Ý­ ÙÇ­ç³½­·³­ÛÇÝ­ ëï³Ý­¹³ñï­Ý»­ñÇ­ ÁÝ­¹áõ­Ýáõ­ÙÁ`­ ó³Ý­Ï³­ó³Í
»ñÏ­ñáõÙ­ ÁÝ­Ï»­ñáõ­ÃÛáõÝ­Ý»­ñÁ­ýÇ­Ý³Ý­ë³­Ï³Ý­Ñ³ß­í»ï­íáõ­ÃÛáõÝ­Ý»­ñÁ­Ý»ñ­Ï³­Û³ó­ÝáõÙ
¿ÇÝ­³Û¹­»ñÏ­ñáõÙ­·á­Ûáõ­ÃÛáõÝ­áõ­Ý»­óáÕ­Ï³­ÝáÝ­Ý»­ñÇÝ­Ñ³­Ù³­å³­ï³ë­Ë³Ý:­²ñ¹­ÛáõÝ­-
ùáõÙ­ÝáõÛÝ­ÁÝ­Ï»­ñáõ­ÃÛáõ­ÝÁ`­Ñ³­Ù³­Ó³ÛÝ­ýÇÝ­Ñ³ß­í»ï­íáõ­ÃÛ³Ý,­ï³ñ­µ»ñ­»ñÏñ­Ý»­ñáõÙ
³Ù­ñ³·ñ­í³Í­Ï³­ÝáÝ­Ý»­ñÇ­Ñ³­Ù³­Ó³ÛÝ,­Ï³­ñáÕ­¿­ÇÝã­å»ë­ß³­Ñáõ­Ã³­µ»ñ,­³ÛÝ­å»ë­¿É
íÝ³­ë³­µ»ñ­ÉÇ­Ý»É:

Ð³Û­Ï³­Ï³Ý­ ëï³Ý­¹³ñï­Ý»­ñÁ­ áã­ ÙÇ­³ÛÝ­ï³ñ­µ»ñ­íáõÙ­ ¿ÇÝ­ Ñ³­Ù³­å³­ï³ë­Ë³Ý
ÙÇ­ç³½­·³­ÛÇÝ­Ý»­ñÇó,­³ÛÉ¨­µ³½­Ù³­ÃÇí­Ýáñ­ýÇ­Ý³­ë³­Ï³Ý­Ñ³ß­í»ï­íáõ­ÃÛáõÝ­Ý»­ñÇ­ÙÇ­-
ç³½­·³­ÛÇÝ­ë­ï³Ý­¹³ñï­Ý»ñÇó­(³Û­ëáõ­Ñ»ï`­üÐØê),­áñáÝù­³Ù­ñ³·ñ­í³Í­ã¿­ÇÝ­Ñ³Û­-
Ï³­Ï³Ý­ûñ»Ýë¹­ñáõ­ÃÛ³Ý­Ù»ç:­ØÇ­ç³½­·³­ÛÇÝ­ëï³Ý­¹³ñï­Ý»­ñÇÝ­Ñ³­Ù³­å³­ï³ë­Ë³­-
Ý»ó­Ù³Ý­ ³ÝÑ­Ý³­ñÇ­Ýáõ­ÃÛáõ­ÝÁ­ µ³­ó³­ë³­µ³ñ­ ³Ý¹­ñ³­¹³ñ­Ó³í­ µ³½­Ù³­ÃÇí­ Ñ³Û­Ï³­-
Ï³Ý­ ÁÝ­Ï»­ñáõ­ÃÛáõÝ­Ý»­ñÇ­ íñ³:­ ØÇ­ç³½­·³­ÛÇÝ­ ÁÝ­Ï»­ñáõ­ÃÛáõÝ­Ý»­ñÇ­ ¹áõëïñ­ Ó»é­Ý³ñ­-
Ïáõ­ÃÛáõÝ­Ý»­ñÁ­ëïÇå­í³Í­¿ÇÝ­Éñ³ó­Ý»É­ýÇÝ­Ñ³ß­í»ï­íáõ­ÃÛ³Ý­»ñ­Ïáõ­ó³ÝÏ`­Ù»­ÏÁ­ï»­-
Õ³­Ï³Ý­Ï³­ñÇù­Ý»­ñÇ­ Ñ³­Ù³ñ`­ Ñ³Û­Ï³­Ï³Ý­ëï³Ý­¹³ñï­Ý»­ñÇÝ­Ñ³­Ù³­å³­ï³ë­Ë³Ý,
»ñÏ­ñáñ­¹Á`­ Ñ»ï¨»Éáí­üÐØê­-ÇÝ`­ ÑÇÙ­Ý³­Ï³Ý­ÁÝ­Ï»­ñáõ­ÃÛ³Ý­Ñ³­Ù³ñ:­²ÛÉù­ µ³Ë­í»É
¿ÇÝ­ Ýñ³Ý,­ áñ­ ÑÝ³­ñ³­íáñ­ ã¿ñ­ Ý»ñ·­ñ³­í»É­³ñ­ï»ñÏñ­Û³­ Ý»ñ¹­ñáõÙ­Ý»ñ,­ ù³­ÝÇ­ ¹»é
Çñ»Ýó­Ñ³ß­í»ï­íáõ­ÃÛáõ­ÝÁ­ãÇ­Ñ³­Ù³­å³­ï³ë­Ë³­ÝáõÙ­ÙÇ­ç³½­·³­ÛÇÝ­Ýáñ­Ù»­ñÇÝ:

üÇ­Ý³Ý­ë³­Ï³Ý­ Ñ³ß­í»ï­íáõ­ÃÛ³Ý­ ÙÇ­ç³½­·³­ÛÇÝ­ ëï³Ý­¹³ñï­Ý»­ñÁ­ å³ñ­ï³­¹Çñ
¹³ñ­Ó³Ý­µá­Éáñ­ÁÝ­Ï»­ñáõ­ÃÛáõÝ­Ý»­ñÇ­Ñ³­Ù³ñ,­áñáÝù­·ñ³Ýó­í³Í­¿ÇÝ­ºí­ñ³­ÙÇ­áõ­ÃÛáõ­-
ÝáõÙ­2005­Ãí³­Ï³­ÝÇó:­²Û­ëûñ­³Û¹­ëï³Ý­¹³ñï­Ý»ñÝ­ÁÝ­¹áõ­Ý³Í­»ñÏñ­Ý»­ñÇ­ÃÇ­íÁ­·»­-
ñ³­½³Ý­óáõÙ­¿­­­100-Á­[4]:­2009­Ãí³­Ï³­ÝÇÝ­20­ÇÝ­¹áõëï­ñÇ­³É­»ñÏñ­Ý»­ñÇ­ËáõÙ­µÁ­Ïáã
³ñ»ó­ ëï³Ý­¹³ñï­ Ùß³­ÏáÕ­Ý»­ñÇÝ­ ÏñÏ­Ý³­å³ï­Ï»É­ ç³Ý­ù»­ñÁ`­ Ñ³ß­í³­å³­Ñ³­Ï³Ý
ëï³Ý­¹³ñï­Ý»­ñÇ­ÝáõÛ­Ý³ó­Ù³Ý­³ß­Ë³­ï³Ý­ùÁ­ ÉÇ­á­íÇÝ­³í³ñ­ï»­Éáõ­Ñ³­Ù³ñ:­ØÇ­³­-
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íá­ñáÕ­Ý³­Ë³·­ÓÇ­Ýå³­ï³ÏÝ­¿­ëï»Õ­Í»É­ëï³Ý­¹³ñï­Ý»­ñÇ­ÁÝ¹­Ñ³­Ýáõñ­Ñ³­í³­ù³­-
Íáõ,­áñáÝó­ÑÇÙ­ùáõÙ­Ñ³ß­í³­å³­Ñ³­Ï³Ý­ÑÇÙ­Ý³­Ï³Ý­ëÏ½­µáõÝù­Ý»ñÝ­»Ý:

üÇ­Ý³Ý­ë³­Ï³Ý­Ñ³ß­í»ï­íáõ­ÃÛ³Ý­ÙÇ­ç³½­·³­ÛÇÝ­ëï³Ý­¹³ñï­Ý»­ñÇ­Ñ³­Ù³­Ï³ñ­·ÇÝ
³Ý­óáõ­ÙÁ­Ð³­Û³ë­ï³­ÝÇ­Ñ³­Ù³ñ­áã­Ã»­ïáõñù­¿­Ùá­¹³­ÛÇÝ,­³ÛÉ­Ï»Ý­ë³­Ï³Ý­³ÝÑ­ñ³­-
Å»ß­ïáõ­ÃÛáõÝ,­áñÝ­Ç­í»ñ­çá­ÃáõÛÉ­¿­ï³­ÉÇë­íë­ï³Ñ­¹Çñù­½µ³­Õ»ó­Ý»É­Ý»ñ¹­ñáõÙ­Ý»­ñÇ
ËÇëï­Ùñ­ó³Ï­ó³­ÛÇÝ­ÙÇ­ç³½­·³­ÛÇÝ­ßáõ­Ï³­ÛáõÙ:­²é³Ýó­Ý»ñ¹­ñáõÙ­Ý»­ñÇ­»ñÏ­ñÇ­½³ñ­-
·³­óáõ­ÙÁ­½·³­ÉÇ­á­ñ»Ý­Ï¹Å­í³­ñ³­Ý³,­»Ã»­ÁÝ¹­Ñ³Ý­ñ³­å»ë­ÑÝ³­ñ³­íáñ­ÉÇ­ÝÇ:

2007-2010ÃÃ­-Ç­ýÇ­Ý³Ý­ë³­Ï³Ý­×·­Ý³­Å³­ÙÇ­Ñ»ï¨³Ýù­Ý»­ñÁ­Éáõñç­ù³­Õ³­ù³­Ï³Ý
³½­¹³Ï­Ñ³Ý­¹Ç­ë³­ó³Ý­Ñ³ß­í³­å³­Ñ³­Ï³Ý­Ñ³ß­í³é­Ù³Ý­Ñ³­Ù³ß­Ë³ñ­Ñ³­ÛÇÝ­ã³­÷á­-
ñáß­Çã­Ý»­ñÇ­ÏáÝ­í»ñ­·»Ý­óÇ­³­ÛÇ­Ñ³­Ù³ñ­[5]:­­

êÏ­ë³Í­1998­Ãí³­Ï³­ÝÇó,­»ñµ­Ð³­Û³ë­ï³­ÝÇ­Ð³Ý­ñ³­å»­ïáõ­ÃÛáõ­ÝáõÙ­ÁÝ­¹áõÝ­í»É
¿ñ­ ÐÐ­ ûñ»Ý­ùÁ­ Ñ³ß­í³­å³­Ñ³­Ï³Ý­ Ñ³ß­í³é­Ù³Ý­ Ù³­ëÇÝ,­ Ù»Í­ ÇÝ­ï»Ý­ëÇ­íáõ­ÃÛ³Ùµ
Çñ³­Ï³­Ý³ó­íáõÙ­ »Ý­ Ñ³ß­í³­å³­Ñ³­Ï³Ý­ Ñ³ß­í³é­Ù³Ý­ áÉáñ­ïÇ­ µ³­ñ»­÷á­ËáõÙ­Ý»ñ:
²Ûë­ ·áñ­ÍÁÝ­Ã³­óÇ­ ½·³­ÉÇ­ Ù³­ëÁ­ Ñ³­Ù³ñ­íáõÙ­ ¿­ Ð³­Û³ë­ï³­ÝÇ­ Ð³Ý­ñ³­å»­ïáõ­ÃÛ³Ý
Ñ³ß­í³­å³­Ñ³­Ï³Ý­ Ñ³ß­í³é­Ù³Ý­ ëï³Ý­¹³ñï­Ý»­ñÇ­ Ãá­Õ³ñ­Ïáõ­ÙÁ­ ¨­ ÏÇ­ñ³­éáõ­ÙÁ:
2008­Ãí³­Ï³­ÝÇ­¹»Ï­ï»Ù­µ»­ñÇ­26-ÇÝ­Ð³­Û³ë­ï³­ÝÇ­ûñ»Ýë¹­ñáõ­ÃÛáõ­ÝÁ­÷áË­í»ó:­²Û¹
÷á­÷á­Ëáõ­ÃÛáõÝ­Ý»­ñÇ­ Ñ»ï¨³Ýù­Ý»­ñÇó­ Ù»ÏÝ­ ³ÛÝ­ ¿ñ,­ áñ­ üÐØê-­Ý»­ñÇ­ ÏÇ­ñ³­éáõ­ÙÁ
å³ñ­ï³­¹Çñ­¿­Ý³¨­Ð³­Û³ë­ï³­ÝÇ­Ð³Ý­ñ³­å»­ïáõ­ÃÛáõ­ÝáõÙ­·áñ­ÍáÕ­Ï³½­Ù³­Ï»ñ­åáõ­-
ÃÛáõÝ­Ý»­ñÇ­ Ñ³­Ù³ñ,­ áñáÝù­ å»ïù­ ¿­ ³Ý­óáõÙ­ Ï³­ï³­ñ»­ÇÝ­ üÐØê-­Ý»­ñÇ­ Ñ³­Ù³­å³­-
ï³ë­Ë³Ý­Å³Ù­Ï»ï­Ý»­ñáõÙ:

Ð³ß­í³­å³­Ñ³­Ï³Ý­Ñ³ß­í³é­Ù³Ý­ÙÇ­ç³½­·³­ÛÇÝ­ëï³Ý­¹³ñï­Ý»­ñÇ­ËáñÑñ­¹Ç­ÏáÕ­-
ÙÇó­ß³­ñáõ­Ý³­Ï³­Ï³Ý­Ùß³­ÏáõÙ­Ý»­ñÇ­³ñ¹­ÛáõÝ­ùáõÙ­Ãá­Õ³ñÏ­í»É­»Ý­Ýáñ­ëï³Ý­¹³ñï­-
Ý»ñ:­²ñ¹­ÛáõÝ­ùáõÙ`­ïí­Û³É­å³­ÑÇÝ­³é­Ï³­Ð³­Û³ë­ï³­ÝÇ­Ð³Ý­ñ³­å»­ïáõ­ÃÛ³Ý­Ñ³ß­í³­-
å³­Ñ³­Ï³Ý­ Ñ³ß­í³é­Ù³Ý­ ëï³Ý­¹³ñï­Ý»­ñÇó­ (³Û­ëáõ­Ñ»ï`­ ÐÐÐÐê)­ 5-Ç`­ ÐÐÐÐê­ 4
§Ø³ß­í³­Íáõ­ÃÛ³Ý­Ñ³ß­í³­éáõÙ¦,­ÐÐÐÐê­14­§ê»·­Ù»Ý­ï³­ÛÇÝ­Ñ³ß­í»ï­íáõ­ÃÛáõÝ­Ý»ñ¦,
ÐÐÐÐê­ 22­ ­ §Ò»é­Ý³ñ­Ï³­ïÇ­ñ³­Ï³Ý­·áñ­Íáõ­Ý»­áõ­ÃÛ³Ý­ ÙÇ­³­íá­ñáõÙ­Ý»ñ¦,­ ÐÐÐÐê­ 30
§´³Ý­Ï»­ñÇ­ ¨­ ÝÙ³­Ý³­ïÇå­ ýÇ­Ý³Ý­ë³­Ï³Ý­ Ñ³ë­ï³­ïáõ­ÃÛáõÝ­Ý»­ñÇ­ ýÇ­Ý³Ý­ë³­Ï³Ý
Ñ³ß­í»ï­íáõ­ÃÛáõÝ­Ý»­ñáõÙ­µ³­ó³­Ñ³Û­ïáõÙ­Ý»ñ¦­¨­ÐÐÐÐê­35­§­ÀÝ¹­Ñ³ï­íáÕ­·áñ­Í³é­-
Ýáõ­ÃÛáõÝ­Ý»ñ¦,­ ÐÐØê­ Ñ³­Ù³ñ­Å»ù­Ý»­ñÁ­ áõ­ÅÁ­ Ïáñó­ñ³Í­ »Ý­ ×³­Ý³ã­í»É­ [2]:­ ê³­Ï³ÛÝ
ÐÐØêÊ-Ç­ÏáÕ­ÙÇó­Ãá­Õ³ñÏ­í»É­»Ý­9­Ýáñ­ëï³Ý­¹³ñï­Ý»ñ,­áñáÝù­ëÏ­ë³Í­2003­Ãí³­-
Ï³­ÝÇó­ Ïáã­íáõÙ­ »Ý­ üÇ­Ý³Ý­ë³­Ï³Ý­ Ñ³ß­í»ï­íáõ­ÃÛáõÝ­Ý»­ñÇ­ ÙÇ­ç³½­·³­ÛÇÝ­ ëï³Ý­-
¹³ñï­Ý»ñ­(üÐØê):­¸ñ³Ýù­»Ý`­ÐÐØê­41­§¶Ûáõ­Õ³ïÝ­ï»­ëáõ­ÃÛáõÝ¦,­üÐØê­1­§üÐØê­-
Ç­³é³­çÇÝ­³Ý­·³Ù­ ÁÝ­¹áõ­Ýáõ­ÙÁ¦,­ üÐØê­ 2­ §´³Å­Ý»­Ù³­ëÇ­ ÑÇÙ­ùáí­ í×³­ñáõÙ­Ý»ñ¦,
üÐØê­ 3­ §Ò»é­Ý³ñ­Ï³­ïÇ­ñ³­Ï³Ý­ ·áñ­Íáõ­Ý»­áõ­ÃÛ³Ý­ ÙÇ­³­íá­ñáõÙ­Ý»ñ¦,­ üÐØê­ 4
§²å³­Ñá­í³·­ñ³­Ï³Ý­å³Û­Ù³­Ý³·­ñ»ñ¦,­ üÐØê­ 5­ §ì³­×³é­ùÇ­ Ñ³­Ù³ñ­å³Ñ­íáÕ­ áã
ÁÝ­Ã³­óÇÏ­³Ï­ïÇí­Ý»ñ­¨­ÁÝ¹­Ñ³ï­íáÕ­·áñ­Í³é­Ýáõ­ÃÛáõÝ­Ý»ñ¦,­üÐØê­6­§´Ý³­Ï³Ý­é»­-
ëáõñë­Ý»­ñÇ­Ñ»­ï³­½á­ïáõÙ­¨­·Ý³­Ñ³­ïáõÙ¦,­üÐØê­7­§üÇ­Ý³Ý­ë³­Ï³Ý­·áñ­ÍÇù­Ý»­ñÇ
µ³­ó³­Ñ³Û­ïáõÙ¦­ ¨­ üÐØê­ 8­ §¶áñ­Í³é­Ý³­Ï³Ý­ ë»·­Ù»Ýï­Ý»ñ¦:­ ØÝ³­ó³Í­ ëï³Ý­-
¹³ñï­Ý»­ñÇ­ ½·³­ÉÇ­ Ù³­ëáõÙ­ ï»­ÕÇ­ »Ý­ áõ­Ý»­ó»É­ ¿³­Ï³Ý­ ÷á­÷á­Ëáõ­ÃÛáõÝ­Ý»ñ,­ ÁÝ¹
áñáõÙ`­4-áõÙ­÷áË­í»É­»Ý­ÝáõÛ­ÝÇëÏ­í»ñ­Ý³·­ñ»­ñÁ.­ÐÐÐÐê­8­§Ð³ß­í»­ïáõ­Å³­Ù³­Ý³­-
Ï³ßñ­ç³­ÝÇ­½áõï­ß³­ÑáõÛÃ­Ï³Ù­íÝ³ë,­¿³­Ï³Ý­ëË³É­Ý»ñ­¨­÷á­÷á­Ëáõ­ÃÛáõÝ­Ý»ñ­Ñ³ß­-
í³­å³­Ñ³­Ï³Ý­Ñ³ß­í³é­Ù³Ý­ù³­Õ³­ù³­Ï³­Ýáõ­ÃÛ³Ý­Ù»ç¦-Á`­ ­ ÐÐØê­8­ §Ð³ß­í³­å³­-
Ñ³­Ï³Ý­Ñ³ß­í³é­Ù³Ý­ù³­Õ³­ù³­Ï³­Ýáõ­ÃÛáõÝ­Ý»ñ,­÷á­÷á­Ëáõ­ÃÛáõÝ­Ý»ñ­Ñ³ß­í³­å³­Ñ³­-
Ï³Ý­Ñ³ß­í³é­Ù³Ý­·Ý³­Ñ³­ïáõÙ­Ý»­ñáõÙ­¨­ëË³É­Ý»ñ¦-Ç,­ÐÐÐÐê­10­§Ð³ß­í³­å³­Ñ³­-
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Ï³Ý­Ñ³ß­í»Ïß­éÇ­³Ù­ë³Ã­íÇó­Ñ»­ïá­ï»­ÕÇ­áõ­Ý»­óáÕ­¹»å­ù»ñ¦-Á`­ÐÐØê­10­§Ð³ß­í»­-
ïáõ­ Å³­Ù³­Ý³­Ï³ßñ­ç³­ÝÇó­ Ñ»­ïá­ï»­ÕÇ­ áõ­Ý»­óáÕ­¹»å­ù»ñ¦-Ç,­ ÐÐÐÐê­31­ §Ð³­Ù³­-
ï»Õ­Ó»é­Ý³ñ­Ïáõ­ÃÛáõÝ­Ý»­ñáõÙ­Ù³ë­Ý³Ï­óáõ­ÃÛ³Ý­³ñ­ï³­óá­Éáõ­ÙÁ­ýÇ­Ý³Ý­ë³­Ï³Ý­Ñ³ß­-
í»ï­íáõ­ÃÛáõÝ­Ý»­ñáõÙ¦-Á`­ ÐÐØê­ 31­ §Ð³­Ù³­ï»Õ­ Ó»é­Ý³ñ­Ïáõ­ÃÛáõÝ­Ý»­ñáõÙ­ Ù³ë­Ý³Ï­-
óáõ­ÃÛáõÝ­Ý»ñ¦-Ç,­ ÐÐÐÐê­32­ §üÇ­Ý³Ý­ë³­Ï³Ý­·áñ­ÍÇù­Ý»ñ.­ µ³­ó³­Ñ³Û­ïáõ­ÙÁ­ ¨­ Ý»ñ­-
Ï³­Û³­óáõ­ÙÁ¦-Á`­ÐÐØê­32­§üÇ­Ý³Ý­ë³­Ï³Ý­·áñ­ÍÇù­Ý»ñ.­Ý»ñ­Ï³­Û³­óáõÙ¦-Ç­[3]:

üÇ­Ý³Ý­ë³­Ï³Ý­Ñ³ß­í»ï­íáõ­ÃÛ³Ý­ÙÇ­³ë­Ý³­Ï³Ý­ã³­÷á­ñáß­Çã­Ý»­ñÁ­Ëá­ãÁÝ­¹áï­Ý»­ñÇ
í»­ñ³ó­Ù³Ý­·áñ­ÍÁÝ­Ã³ó­¿­³½³ï­³ñ­ï³­ùÇÝ­³é¨ïñÇ­½³ñ­·³ó­Ù³Ý­áõ­³½­·³­ÛÇÝ
ïÝ­ï»­ëáõ­ÃÛáõÝ­Ý»­ñÇ­³í»­ÉÇ­ë»ñï­ÇÝ­ï»·ñ­Ù³Ý­Ñ³­Ù³ñ:­¶Éá­µ³­É³ó­Ù³Ý­Ñ»ï­Ù»Ï­-
ï»Õ­ï»­ÕÇ­¿­áõ­Ý»­ÝáõÙ­³å­ñ³Ýù­Ý»­ñÇ,­Í³­é³­Ûáõ­ÃÛáõÝ­Ý»­ñÇ­áõ­Ï³­åÇ­ï³­ÉÇ­ÙÇ­ç³½­-
·³­ÛÇÝ­ßáõ­Ï³­Ý»­ñÇ­ÇÝ­ï»·­ñáõÙ:­ºÃ»­ÙÇÝã­³Ûë­ÁÝ­Ï»­ñáõ­ÃÛáõÝ­Ý»ñÝ­³ÏÝ­Ï³­ÉáõÙ­ ¿ÇÝ
Ï³­åÇ­ï³­ÉÇ­ýÇ­Ý³Ý­ë³­íá­ñáõ­ÙÁ­Ý»ñ­ùÇÝ­ßáõ­Ï³­Ý»­ñáõÙ,­³å³­ÑÇ­Ù³­Ï³­ñáÕ­»Ý­³é³­-
í»É­Ù»Í­³ë­ïÇ­×³­Ýáí­í³ñ­Ï³­ÛÇÝ­áõ­µ³Å­Ý»­ïÇ­ñ³­Ï³Ý­Ï³­åÇ­ï³É­Ý»ñ·­ñ³­í»É­ÇÝã­-
å»ë­³ÛÝ­»ñÏ­ñÇ­Ý»ñ­ëáõÙ,­áñ­ï»Õ­·áñ­Íáõ­Ý»­áõ­ÃÛáõÝ­»Ý­Í³­í³­ÉáõÙ,­³ÛÝ­å»ë­¿É­¹ñ³­-
ÝÇó­¹áõñë:­

üÇ­Ý³Ý­ë³­Ï³Ý­ Ñ³ß­í»ï­íáõ­ÃÛ³Ý­ ÙÇ­³ë­Ý³­Ï³Ý­ ã³­÷á­ñáß­Çã­Ý»­ñÇ­ ³é­Ï³­Ûáõ­ÃÛ³Ý
ÑÇÙ­Ý³­Ï³Ý­³é³­í»­Éáõ­ÃÛáõÝ­Ý»­ñÇó­Ù»ÏÝ­³ÛÝ­¿,­áñ­¹ñ³Ýù­ÃáõÛÉ­»Ý­ï³­ÉÇë­Ï³­åÇ­-
ï³­ÉÇ­ ÙÇ­ç³½­·³­ÛÇÝ­ ßáõ­Ï³­Ý»­ñÇÝ­ ·Ý³­Ñ³­ï»É­ áõ­ Ñ³­Ù»­Ù³­ï»É­ ï³ñ­µ»ñ­ ÁÝ­Ï»­ñáõ­-
ÃÛáõÝ­Ý»­ñÇ­·áñ­Íáõ­Ý»­áõ­ÃÛ³Ý­³ñ¹­ÛáõÝù­Ý»ñÝ­³í»­ÉÇ­óáõ­ó³­ÝÇß­³­ÛÇÝ,­³ñ¹­Ûáõ­Ý³­í»ï
ÙÇ­çá­óáí:­ ¸³­ ÏÝ­å³ë­ïÇ­ ÁÝ­Ï»­ñáõ­ÃÛáõÝ­Ý»­ñÇ`­ Ï³­åÇ­ï³­ÉÇ­ Ý»ñ·­ñ³í­Ù³­ÝÁ­ ¨­ ÃáõÛÉ
Ïï³­Ýí³­½»ó­Ý»É­ýÇ­Ý³Ý­ë³­íá­ñáõÙ­Ñ³Û­Ã³Û­Ã»­Éáõ­Ýå³­ï³­Ïáí­Ï³ï³ñ­íáÕ­Í³Ë­ë»­-
ñÁ:­

üÇ­Ý³Ý­ë³­Ï³Ý­Ñ³ß­í»ï­íáõ­ÃÛáõ­ÝÁ­ýÇ­Ý³Ý­ë³­Ï³Ý­ÙÇç­Ýáñ­¹áõ­ÃÛ³Ý,­³ñ­ï»ñÏñ­Û³
Ý»ñ¹­ñáõÙ­Ý»­ñÇ­áõ­½·³­ÉÇ­ïÝ­ï»­ë³­Ï³Ý­³×Ç­³ÝÏ­Ûáõ­Ý³­ù³ñÝ­¿:­ÆÑ³ñ­Ï»,­Éáõñç­ýÇ­-
Ý³Ý­ë³­Ï³Ý­é»­ÅÇ­ÙÁ­ÇÝù­ÝÇÝ­ãÇ­Éáõ­ÍÇ­³ñ­ï»ñÏñ­Û³­Ý»ñ¹­ñáõÙ­Ý»­ñÇ­µá­Éáñ­ËÝ­¹Çñ­Ý»­-
ñÁ,­ë³­Ï³ÛÝ­¹³­ù³ÛÉ­¿­×Çßï­áõÕÕ­Õáõ­ÃÛ³Ùµ:

2007-2010ÃÃ­-Ç­ýÇ­Ý³Ý­ë³­Ï³Ý­×·­Ý³­Å³­ÙÇ­Ñ»ï¨³Ýù­Ý»­ñÁ­Éáõñç­ù³­Õ³­ù³­Ï³Ý
³½­¹³Ï­Ñ³Ý­¹Ç­ë³­ó³Ý­Ñ³ß­í³­å³­Ñ³­Ï³Ý­Ñ³ß­í³é­Ù³Ý­Ñ³­Ù³ß­Ë³ñ­Ñ³­ÛÇÝ­ã³­÷á­-
ñáß­Çã­Ý»­ñÇ­ÏáÝ­í»ñ­·»Ý­óÇ­³­ÛÇ­Ñ³­Ù³ñ:

üÐØê-­Ý»­ñÇÝ­³Ý­óáõ­ÙÁ­³ÛÝ­ù³Ý­¿É­å³ñ½­ã¿,­ÇÝã­å»ë­Ï³­ñáÕ­¿­Ãí³É­³é³­çÇÝ­Ñ³­-
Û³ó­ùÇó:­¸³­³Û¹­å»ë­¿­ÝáõÛ­ÝÇëÏ­³ÛÝ­¹»å­ùáõÙ,­»ñµ­Ý³­Ëáñ¹­Ñ³­Ù³­Ï³ñ­·Á,­áñÇó
³Ý­óáõÙ­¿­Ï³­ï³ñ­íáõÙ­üÐØê-­Ý»­ñÇÝ,­ ¿³­Ï³­Ýá­ñ»Ý­Ñ³­Ù³­å³­ï³ë­Ë³­Ý»É­ ¿­üÐØê-
­Ý»­ñÇÝ:

²ÛÝ­Ñ³Û­Ï³­Ï³Ý­ÁÝ­Ï»­ñáõ­ÃÛáõÝ­Ý»­ñÁ,­áñáÝù­·áñ­ÍáõÙ­¿ÇÝ­ÐÐØê-­Ý»­ñÇÝ­Ñ³­Ù³­å³­-
ï³ë­Ë³Ý,­ ã¿­ÇÝ­Ï³­ñáÕ­Ñå³ñ­ï³­Ý³É­Ýñ³­Ýáí,­ áñ­Çñ»Ýó­ÏáÕ­ÙÇó­Ï³½Ù­í³Í­ýÇ­-
Ý³Ý­ë³­Ï³Ý­Ñ³ß­í»ï­íáõ­ÃÛáõ­ÝÁ­Ñ³­Ù³­å³­ï³ë­Ë³­ÝáõÙ­¿­ÙÇ­ç³­·³­ÛÇÝ­ëï³Ý­¹³ñï­-
Ý»­ñÇÝ,­ÝáõÛ­ÝÇëÏ­³ÛÝ­å³­ñ³­·³­ÛáõÙ,­áñ­Ð³­Û³ë­ï³­ÝáõÙ­ÏÇ­ñ³é­íáÕ­ëï³Ý­¹³ñï­Ý»­-
ñÁ­ÑÇÙÝ­íáõÙ­¿ÇÝ­2000­Ãí³­Ï³­ÝÇ­üÐØê­-Ç­·É­Ë³­íáñ­ëÏ½­µáõÝ­ùÇ­íñ³:­²é³­çÇÝ­ÙÇ­-
ç³½­·³­ÛÇÝ­ëï³Ý­¹³ñ­ïáõÙ­(IAS­1)­Ï³­ÝáÝ­Ï³,­áñ­åÝ­¹áõÙ­¿.­§ýÇ­Ý³Ý­ë³­Ï³Ý­Ñ³ß­-
í»ï­íáõ­ÃÛáõ­ÝÁ­ ãÇ­ Ï³­ñáÕ­ ×³­Ý³ã­í»É­ ÙÇ­ç³½­·³­ÛÇÝ­ ëï³Ý­¹³ñï­Ý»­ñÇÝ­ Ñ³­Ù³­å³­-
ï³ë­Ë³­ÝáÕ,­»Ã»­³ÛÝ­ ãÇ­Ñ³­Ù³­å³­ï³ë­Ë³­ÝáõÙ­üÐØê­-Ç­µá­Éáñ­å³­Ñ³Ýç­Ý»­ñÇÝ¦
[1]:

ì»ñ­Éáõ­Íáõ­ÃÛ³Ý­³ñ¹­ÛáõÝ­ùáõÙ­Ñ³Ûï­Ý³­µ»ñ­í»É­»Ý­Ñ»ï¨Û³É­ËÝ­¹Çñ­Ý»ñÁ.­
l ¶á­Ûáõ­ÃÛáõÝ­ áõ­ÝÇ­ ëï³Ý­¹³ñï­Ý»­ñÇ­ Ñ³­Û»­ñ»Ý­ Ã³ñ·­Ù³­Ýáõ­ÃÛ³Ý­ ËÝ­¹Çñ`
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¹ñ³Ýù­³ÝÑ­ñ³­Å»ßï­¿­Ùß­ï³­å»ë­Ñ³­Ù³­å³­ï³ë­Ë³­Ýáõ­ÃÛ³Ý­µ»­ñ»É­Ýáñ­Ï³Ù­÷á­-
÷áË­í³Í­ üÐØê-­Ý»­ñÇÝ:­ ºÃ»­ Ã³ñ·­Ù³­Ýáõ­ÃÛ³Ý­ åñá­ó»­ëÁ­ ÙÇßï­ Ï³Ë­í³Í­ ÉÇ­ÝÇ
USAID­ýáÝ­¹»­ñÇó,­³å³­íï³Ý·­Ï³,­áñ­Ýáñ­ëï³Ý­¹³ñï­Ý»­ñÁ­Ð³­Û³ë­ï³­ÝáõÙ­ã»Ý
ÏÇ­ñ³é­íÇ­ÙÇ­³ÛÝ­³ÛÝ­å³ï­×³­éáí,­áñ­¹ñ³Ýù­¹»é­Ã³ñ·­Ù³Ý­í³Í­ã»Ý:­´³ÝÝ­³ÛÝ­¿,
áñ­Ð³­Û³ë­ï³­ÝáõÙ­ãÏ³­ÙÇ­áñáß­³­ÏÇ­Ù³ñ­ÙÇÝ,­áñÁ­ëï³Ý­¹³ñï­Ý»ñ­¿­ë³Ñ­Ù³­ÝáõÙ:
²Û¹­åÇ­ëÇ­Ù³ñ­ÙÇ­ÝÁ­Ï³­ñáÕ­¿ñ­µÛáõ­ñá­ÛÇ­Ñ»ï­ë»ñï­Ñ³­Ù³­·áñ­Í³Ï­óáõ­ÃÛ³Ùµ­³ß­Ë³­-
ï»É,­áõ­µá­Éáñ­Ýá­ñá­íÇ­³é³­ç³ñÏ­íáÕ­ëï³Ý­¹³ñï­Ý»­ñÁ­Ï³­ñáÕ­¿ÇÝ­áõ­ëáõÙ­Ý³­ëÇñ­-
í»É,­áõ­¹ñ³Ýù­Ï³­ñ»­ÉÇ­¿ñ­Ù»Ï­Ý³­µ³­Ý»É:­ÆëÏ­³ÛÅÙ­µá­Éáñ­Ù»Ï­Ý³­µ³­Ýáõ­ÃÛáõÝ­Ý»ñÝ
³ñ­íáõÙ­»Ý­³é³Ý­ÓÇÝ­³Ý­Ó³Ýó­ÏáÕ­ÙÇó,­³ÛÉ­áã­Ã»­å³ß­ïá­Ý³­Ï³Ý­³ñ­Ó³­·³Ýù­Ý»­-
ñÇ­ï»ë­ùáí:
l Ð³­Û³ë­ï³­ÝáõÙ­ýÇ­Ý³Ýë­Ý»­ñÇ­ Ý³­Ë³­ñ³­ñáõ­ÃÛ³Ý­ ÏáÕ­ÙÇó­ ÙÇÝã­³ÛÅÙ­ ãÏ³Ý

Ñ³­Ù³­å³­ï³ë­Ë³Ý­»Ý­Ã³­û­ñ»Ýë¹­ñ³­Ï³Ý­³Ï­ïáí­Ñ³ë­ï³ï­í³Í­üÐØê-­Ý»­ñÇ`­Ñ³­-
Ù³­å³­ï³ë­Ë³­ÝáÕ­ýÇ­Ý³Ý­ë³­Ï³Ý­Ñ³ß­í»ï­íáõ­ÃÛ³Ý­Ó¨»ñ­¨­¹ñ³Ýó­Éñ³ó­Ù³Ý­óáõ­-
óáõÙ­Ý»ñ,­ãÝ³­Û³Í­áñ­Ï³½­Ù³­Ï»ñ­åáõ­ÃÛáõÝ­Ý»­ñÁ,­ÇÝã­å»ë­³ñ­¹»Ý­í»­ñÁ­Ýß­í»ó,­å³ñ­-
ï³­íáñ­í»É­»Ý­2011Ã.­Ñ³­Ù³ñ­ýÇ­Ý³Ý­ë³­Ï³Ý­Ñ³ß­í»ï­íáõ­ÃÛáõÝ­Ý»­ñÁ­Ï³½­Ù»É­¨­Ý»ñ­-
Ï³­Û³ó­Ý»É­ ÙÇ­ç³½­·³­ÛÇÝ­ ëï³Ý­¹³ñï­Ý»­ñÇÝ­ Ñ³­Ù³­å³­ï³ë­Ë³Ý:­ ²Ûë­ Ñ³ñ­óÁ­ ¨ë
ËÇëï­³ñ­¹Ç­³­Ï³Ý­ ¿,­ ù³Ý­½Ç­å»­ï³­Ï³Ý­ ÉÇ­³­½áñ­ Ù³ñÙ­ÝÇ­ ÏáÕ­ÙÇó­ ¹³ß­ïáõÙ­ Ñë­-
ï³Ï­Ï³­ÝáÝ­Ý»ñ­ ãë³Ñ­Ù³­Ý»­Éáõ­¹»å­ùáõÙ­³é³­ç³­ÝáõÙ­»Ý­µ³½­Ù³­ÃÇí­ï³­ñ³­Ó³Û­-
Ýáõ­ÃÛáõÝ­Ý»ñ­¨°­ýÇ­Ý³Ý­ë³­Ï³Ý­Ñ³ß­í»ï­íáõ­ÃÛáõÝ­Ý»ñ­Ï³½­ÙáÕ­Ý»­ñÇ,­¨°­¹ñ³Ýó­Ñ»­ï³­-
·³­û·­ï³­·áñ­ÍáÕ­Ý»­ñÇ­ßñ­ç³­Ý³Ï­Ý»­ñáõÙ:
l ¶áñÍ­Ý³­Ï³­ÝáõÙ­Ýáñ­Ñ³ß­í³­å³­Ñ³­Ï³Ý­Ï³­ÝáÝ­Ý»­ñÇÝ­Í³­Ýá­Ã³­Ý³­ÉÁ­ÉÇ­á­íÇÝ

Ï³Ë­í³Í­¿­Ù³ë­Ý³­íáñ­ë»Ï­ïá­ñáõÙ­³Ýó­Ï³ó­íáÕ­ë»­ÙÇ­Ý³ñ­Ý»­ñÇó:
Ð³­Ù³­å³­ï³ë­Ë³­Ý³­µ³ñ­³é³­ç³ñÏ­í»É­»Ý­Ñ»ï¨Û³É­Éáõ­ÍáõÙ­Ý»­ñÁ.­
l Ü³Ë­ Ð³­Û³ë­ï³­ÝÇ­ Ð³Ý­ñ³­å»­ïáõ­ÃÛáõ­ÝáõÙ­ ëï»Õ­Í»É­ å»­ï³­Ï³Ý­ ÉÇ­³­½áñ

Ù³ñ­ÙÇÝ,­áñÁ­Ï½­µ³Õ­íÇ­üÐØê-­Ý»­ñÇ­å³ñ­µ»­ñ³­Ï³Ý­Ã³ñ·­Ù³­Ýáõ­ÃÛ³Ùµ,­áñ­å»ë­½Ç
Ù»ñ­ »ñÏ­ñÇ­ Ï³½­Ù³­Ï»ñ­åáõ­ÃÛáõÝ­Ý»­ñÁ­ »ï­ ãÙ­Ý³Ý­ ÙÇ­ç³½­·³­ÇÝ­ ëï³Ý­¹³ñï­Ý»­ñÇ
å³ñ­µ»­ñ³­Ï³Ý­ ½³ñ­·³­óáÕ­ï»Ù­åÇó,­ ¨­ »ñÏ­ñáñ¹`­³Û¹­ Ù³ñÙ­ÝÇÝ­ï³É­ Ñ³­Ù³­å³­-
ï³ë­Ë³Ý­å»­ï³­Ï³Ý­Ù³­Ï³ñ­¹³­ÏÇ­ ÉÇ­³­½á­ñáõ­ÃÛáõÝ­Ý»ñ`­å³ß­ïá­Ý³­Ï³Ý­å³ñ­½³­-
µ³­ÝáõÙ­Ý»ñ­Ï³­ï³­ñ»­Éáõ­Ñ³­Ù³ñ,­ù³Ý­½Ç­ÙÇ­ç³½­·³­ÛÇÝ­ëï³Ý­¹³ñï­Ý»­ñÁ­Ýáñ­áñ­-
¹»·­ñáÕ­»ñÏ­ñÇ­Ï³½­Ù³­Ï»ñ­åáõ­ÃÛáõÝ­Ý»­ñáõÙ­å³ñ­å»­ñ³­µ³ñ­³é³­ç³­ÝáõÙ­»Ý­Ñ³ñ­-
ó»ñ:
l Ð³­Û³ë­ï³­ÝáõÙ­ýÇ­Ý³Ýë­Ý»­ñÇ­Ý³­Ë³­ñ³­ñáõ­ÃÛ³Ý­ÏáÕ­ÙÇó­Ñ³­Ù³­å³­ï³ë­Ë³Ý

»Ý­Ã³­û­ñ»Ýë¹­ñ³­Ï³Ý­ ³Ï­ïáí­ üÐØê-­Ý»­ñÇÝ­ Ñ³­Ù³­å³­ï³ë­Ë³­ÝáÕ­ ýÇ­Ý³Ý­ë³­Ï³Ý
Ñ³ß­í»ï­íáõ­ÃÛ³Ý­Ó¨»ñÇ­¨­¹ñ³Ýó­Éñ³ó­Ù³Ý­óáõ­óáõÙ­Ý»­ñÇ­Ï³½­ÙáõÙ­¨­Ñ³ë­ï³­ïáõÙ:
l Ð³­Û³ë­ï³­ÝÇ­Ð³Ý­ñ³­å»­ïáõ­ÃÛáõ­ÝáõÙ­¨ë­ÁÝ­¹áõ­Ý»É­¨­ûñ»Ýë¹­ñ³­Ï³Ý­Ù³­Ï³ñ­-

¹³­Ïáí­Ñ³ë­ï³­ï»É­ÊáñÑñ­¹Ç­Ó¨³Ï»­ñáõÙ­Ý»­ñÇ­íñ³­ÑÇÙÝ­í³Í­¹³­ë³­Ï³ñ­·áõÙ­Ý»­-
ñÁ`­Ñ³Ý­ñáõ­ÃÛ³­ÝÁ­Ñ³ß­í»­ïáõ­µá­Éáñ­ëáõµ­Û»Ïï­Ý»­ñÁ­ÉÇ­á­íÇÝ­Ý»ñ·­ñ³í­í»Ý­üÐØê­-Ç
ÏÇ­ñ³é­Ù³Ý­åñá­ó»­ëáõÙ,­ÇëÏ­³ÛÉ­µá­Éáñ­ÁÝ­Ï»­ñáõ­ÃÛáõÝ­Ý»­ñÁ`­Ñ³Ý­ñ³­ÛÇÝ­ß³­Ñáí­Ï³Ù
³é³Ýó­¹ñ³,­Õ»­Ï³­í³ñ­í»Ý­÷áùñ­áõ­ÙÇ­çÇÝ­µÇ½­Ý»­ëÇ­Ñ³­Ù³ñ­üÐØê­-áí,­ÇëÏ­³Ñ³
µá­Éáñ­ÙÇÏ­ñá­ëáõµ­Û»Ïï­Ý»­ñÁ­½µ³Õ­í»Ý­ÙÇ­³ÛÝ­Ñ³ñ­Ï³­ÛÇÝ­Ñ³ß­í³­å³­Ñáõ­ÃÛ³Ùµ:­
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ÇÀ ÄÀ ×È ÂÍÅÄ ÐÅ ÍÈß ÌÅÆ ÄÓ ÍÀ ÐÎÄ ÍÛÕ ÑÒÀÍ ÄÀÐ ÒÎÂ ÁÓÕ ÃÀË ÒÅ ÐÑ ÊÎ ÃÎ Ó×Å ÒÀ

Ñ. Ì. ÌÀÐ ÊÎ ÑßÍ 
À. À. ÌÍÅ ßÍ

Â ñòàòüå ïðåäñ òàâ ëå íà íå îá õî äè ìîñòü âíåä ðå íèÿ ìåæ äó íà ðîä íûõ ñòàí äàð òîâ áóõ ãàë òå ðñ êî ãî ó÷å -
òà, èõ âîç ìîæ íîñ òè è çà äà ÷è, êî òî ðûå âîç íèê ëè â ïðî öåñ ñå âíåä ðå íèÿ. Ïðåä ëî æå íû ïó òè ðå øå íèÿ
ïðîá ëåì âíåä ðå íèÿ ÌÑÔÎ.

THE INVESTMENT PROBLEMS OF THE INTERNATIONAL STANDARDS 

OF ACCOUNTING

S. m. marKOSyan

a. a. mnEyan 

In this article the necessity of investing the International Standards of Accounting as well as its oppor-

tunities, the problems which arise during the investment and the possible ways of their solution are pre-

sented. The invalid and newly invested standards are discussed in the article as well.

ÐÎËÜ ÃÎÑÓÄÀÐÑÒÂÀ Â ÐÀÇÂÈÒÈÈ ÌÀËÎÃÎ ÁÈÇÍÅÑÀ

Í. Â. ÐÈÍ ÊÈ ÀØ ÂÈ ËÈ 
Êàí äè äàò ýêî íî ìè ÷åñ êèõ íà óê,  äî öåíò, ïðå ïî äà âà òåëü êà ôåä ðû ýêî íî ìè êè è òó ðèç ìà 

Òå ëà âñ êî ãî ãî ñó äà ð ñòâåí íî ãî óíè âåð ñè òå òà èì. ß. Ãî ãå áàø âè ëè

Ðàç âè òèå ìà ëî ãî áèç íå ñà ÿâ ëÿ åò ñÿ âàæ íûì ôàê òî ðîì ñî öè àëü íî ãî è ýêî íî ìè ÷åñ êî -
ãî ðàç âè òèÿ ñòðàíû â öå ëîì. Äëÿ ðå øå íèÿ ðÿ äà ïðîá ëåì ñâÿ çàí íûõ ñ ïî ëè òè ÷åñ êè ìè,
ñî öè àëü íî-ýêî íî ìè ÷åñ êè ìè, äå ìîã ðà ôè ÷åñ êè ìè ïðîá ëå ìà ìè íå îá õî äè ìî èìåòü â âè äó
âñå îñî áåí íîñ òè äàí íûõ ïðîá ëåì, â èõ ÷èñ ëå îñî áåí íîå ìåñ òî çà íè ìà åò óðî âåíü âîç äåé -
ñòâèÿ ôàê òî ðîâ áèç íå ñà è óðî âåíü ðà çè òèÿ ñà ìî ãî áèç íå ñà. 

Èç ìå íå íèÿ ïîñ ëåä íèõ ëåò, êî íî ðûå èìå ëè ìåñ òî â Ãðó çèè, âî çè ìå ëè ïî ëî æè òåëü íîå
âîç äåé ñòâèå íà ðàç âè òèå áèç íå ñà è ïðî èç âî ä ñòâà, äàí íîå ïîäò âå ðæ äà åò ñÿ åæå ãîä íû ìè
èñ ñëå äî âà íè ÿ ìè Âñå ìèð íî ãî Áàí êà è Ìåæ äó íà ðîä íîé Ôè íàí ñî âîé Êî ðî ïî ðà öèè
"Doing Business", ñîã ëàñ íî êî òî ðîé â 2012ã. ñðå äè 183 ñòðàí ïî óï ðî ùå íèþ áèç íåñ


