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²Ù÷á÷»Éáí`Ï³ñ»ÉÇåÝ¹»É,áñ2001-2010ÃÃ.-ÇÝ³åñ³ÝùÝ»ñÇ³ñï³Ñ³Ýáõ-
ÙÁÐÐ-áõÙ»ÝÃ³ñÏí»É¿ÇÝãå»ëáõÕÕ³Ñ³Û³ó,³ÛÝå»ë¿ÉÑáñÇ½áÝ³Ï³Ý¹Çí»ñëÇ-
ýÇÏ³óÇ³ÛÇ,ë³Ï³ÛÝ³ÛÝï»ÕÇ ¿áõÝ»ó»ÉÑÇÙÝ³Ï³ÝáõÙÑ³Ýù³ÑáõÙù³ÛÇÝé»-
ëáõñëÝ»ñÇ ¨ é»ëáõñëÝ»ñÇ íñ³ ÑÇÙÝí³Í ï»ËÝáÉá·Ç³Ûáí ³åñ³Ýù³ËÙµ»ñÇ
³×Ç µ³ñÓñï»Ùå»ñÇ Ñ³ßíÇÝ: ²åñ³ÝùÝ»ñÇ³ñï³Ñ³ÝÙ³Ý Í³í³ÉÝ»ñÇ³×Ç
íñ³ÑáñÇ½áÝ³Ï³Ý¹Çí»ñëÇýÇÏ³óÇ³ÝÙáï»ñÏáõ³Ý·³Ù³í»ÉÇÙ»Í³½¹»óáõ-
ÃÛáõÝ¿áõÝ»ó»É,ù³ÝáõÕÕ³Ñ³Û³ó¹Çí»ñëÇýÇÏ³óÇ³Ý:

ÄÈ ÂÅÐ ÑÈ ÔÈ ÊÀ ÖÈß ÝÊÑ ÏÎÐ ÒÀ ÒÎ ÂÀ ÐÎÂ Â ÐÀ

Ñ. À. ÒÀ ÄÅ ÂÎ ÑßÍ

Íà ÷è íàÿ ñî âòî ðîé ïî ëî âè íû 20-ãî âå êà ìåæ äó íà ðîä íàÿ ñïå öè à ëè çà öèÿ ñòà ëà îä íèì èç îñ íîâ íûõ
ôàê òî ðîâ ðîñ òà ýêñ ïîð òà ìè ðî âîé ýêî íî ìè êè. Íî îáú å ìû ðîñ òà ýêñ ïîð òà, êî òî ðûå íå êîì áè íè ðó þò -
ñÿ ñ äè âåð ñè ôè êà öè åé ýêñ ïîð òà, ìîãóò èìåòü  êðàò êîñ ðî÷ íûé õà ðàê òåð. Â ñòàòüå ðàñ ñìàò ðè âà þò ñÿ
ïðîá ëå ìû ýêñ ïîð òà ïðî äóê òîâ, à òàê æå âëè ÿ íèå âåð òè êàëü íîé è ãî ðè çîí òàëü íîé äè âåð ñè ôè êà öèè íà
ðîñò ýêñ ïîð òà ïðî äóê òîâ ÐÀ  2001ã. ïî 2010 ã.

COMMODITY EXPORT DIVERSIFICATION IN THE RA

S. a. tadEvOSyan

International specialization has been one of key drivers of the world economic development since

second half of the 20th century. But export growth without export divesification might have short-term

character. In this paper are discussed problems of the commodity export structure and the influence

of the vertical and horizontal divesificationon the commodity export growth in the RA between 2001-

2010.

²ÜìÖ²ðàôÜ²Î Î²¼Ø²ÎºðäàôÂÚàôÜÜºðÆ üÆÜ²Üê²Î²Ü
²èàÔæ²òØ²Ü ÊÜ¸ÆðÜºðÀ ²ð¸Æ ä²ÚØ²ÜÜºðàôØ

². ê. ´²¸²ÈÚ²Ü

¶äÐ É³µáñ³Ýï

ÞáõÏ³Û³Ï³Ý ïÝï»ëáõÃÛ³Ý å³ÛÙ³ÝÝ»ñáõÙ, áñå»ë½Ç ïÝï»ëí³ñáÕ ëáõµ-
Û»ÏïÝ»ñÁ Ï³ñáÕ³Ý³Ý ¹ÇÙ³Ï³Û»É ëáõñ Ùñó³ÏóáõÃÛ³ÝÁ ¨å³Ñå³Ý»Ý Çñ»Ýó
¹ÇñùÁ ßáõÏ³ÛáõÙ, ³ÝÑñ³Å»ßï ¿ ³å³Ñáí»É Ï³ÛáõÝ ýÇÝ³Ýë³Ï³Ý ¹ñáõÃÛáõÝ:
ê³Ï³ÛÝßáõÏ³Û³Ï³Ýï³ï³ÝáõÙÝ»ñÇ³½¹»óáõÃÛ³ÝÑ»ï¨³ÝùáíÑÝ³ñ³íáñ¿,
áñÏ³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÁ·ïÝí»ÝýÇÝ³Ýë³Ï³Ý³ÝÏ³ÛáõÝíÇ×³ÏáõÙ,ù³ÝÇ
áñ Ýñ³Ýù ã»Ý Ï³ñáÕ³ÝáõÙ Å³Ù³Ý³ÏÇÝ ³å³Ñáí»É Ñ³ñÏ³ÛÇÝ, Ù³ùë³ÛÇÝ ¨
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Ñ³ëï³ï³·ñí³Íå³ñïù»ñÇí×³ñáõÙÝ»ñÁ,Ù³ñ»ÉÏñ»¹Çïáñ³Ï³Ýå³ñïù»-
ñÁ¨³ÛÉí×³ñÝ»ñÁ,áõëïÇÏ³ñáÕ»Ý·ïÝí»ÉëÝ³ÝÏ³óÙ³Ý»½ñÇÝ:

îÝï»ë³Ï³Ý åñ³ÏïÇÏ³ÛáõÙ ëÝ³ÝÏ³óÙ³Ý å³ÛÙ³ÝÝ»ñÁ ¹Çï³ñÏíáõÙ »Ý
»ñÏáõï»ë³ÝÏÛáõÝáí`ûµÛ»ÏïÇí¨ëáõµÛ»ÏïÇí:

úµÛ»ÏïÇíå³ï×³éÝ»ñÁ Ï³åí³Í»ÝýÇÝ³ÝëÏ³Ý, ¹ñ³Ù³Ï³Ý, Ñ³ñÏ³ÛÇÝ
Ñ³Ù³Ï³ñ·»ñÇ³ÝÏ³ï³ñáõÃÛ³Ý¨¹ñ³Ù³Ï³ÝÙÇçáóÝ»ñÇ³ñÅ»½ñÏÙ³Ýµ³ñÓñ
Ù³Ï³ñ¹³ÏÇÑ»ï:

êáõµÛ»ÏïÇí å³ï×³éÝ»ñÁ Ï³åí³Í »Ý ïÝï»ëí³ñáÕ ëáõµÛ»ÏïÇ áã ×Çßï
Ï³é³í³ñÙ³Ý³ßË³ï³ÝùÝ»ñÇÑ»ï:

§Ò»éÝ³ñÏáõÃÛáõÝÝ»ñÇýÇÝ³Ýë³Ï³ÝëÝ³ÝÏ³óÙ³ÝÙ³ëÇÝ¦ÐÐûñ»ÝùÇÑ³-
Ù³Ó³ÛÝ,ýÇÝ³Ýë³Ï³ÝëÝ³ÝÏ³óáõÙÁïÝï»ëí³ñáÕ ëáõµÛ»ÏïÇ³Ýí×³ñáõÝ³-
ÏáõÃÛáõÝÝ ¿ Ýñ³ýÇÝ³Ýë³ïÝï»ë³Ï³Ý Ñ»ï³·³ ·áñÍáõÝ»áõÃÛ³Ý ß³ñáõÝ³Ï-

Ù³Ý³éáõÙáí:1 ²ÛëÇÝùÝ`Ï³½Ù³Ï»ñåáõÃÛáõÝÝ³Û¹å³ÛÙ³ÝÝ»ñáõÙãÇÏ³ñáÕ³-

ÝáõÙ³å³Ñáí»Éå³ñï³¹Çñí×³ñáõÙÝ»ñÇÇñ³Ï³Ý³óáõÙ`Ï³åí³Íå»ï³Ï³Ý
µÛáõç»ÇÝïñíáÕÑ³ñÏ³ï»ë³ÏÝ»ñÇáõÑ³ëï³ï³·ñí³Íí³ñÏ»ñÇ,³ßË³ïáÕ-
Ý»ñÇ Ñ³ë³Ý»ÉÇù³ßË³ï³í³ñÓÇ ¨ Ï»Ýë³Ãáß³Ï³ÛÇÝ ÑÇÙÝ³¹ñ³ÙÝ»ñÇ í×³-
ñáõÙÝ»ñÇáõÏñ»¹Çïáñ³Ï³ÝÙ³ñáõÙÝ»ñÇÑ»ï:Î³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇëÝ³Ý-
Ï³óÙ³Ý³é³çÝ³ÛÇÝÑ³ïÏ³ÝÇßÝ»ñÇó¿Ý³¨ÁÝÃ³óÇÏí×³ñáõÙÝ»ñÏ³ï³ñ»Éáõ
³ÝÏ³ñáÕáõÃÛáõÝÁ,³ÛëÇÝùÝ,»ñµÇíÇ×³ÏÇã¿Å³Ù³Ý³ÏÇÝ³å³Ñáí»Éáõå³ñ-
ï³ï»ñ»ñÇí×³ñáõÙÝ»ñÁ:

ºÃ»ýÇÝ³Ýë³Ï³ÝëÝ³ÝÏ³óÙ³Ý»½ñÇÝ·ïÝíáÕÏ³½Ù³Ï»ñåáõÃÛáõÝÁó³Ý-
Ï³ÝáõÙ¿Ëáõë³÷»ÉÉáõÍ³ñáõÙÇó,³å³å³ñï³íáñ¿Ý»ñÏ³Û³óÝ»ÉýÇÝ³Ýë³-
Ï³Ý³éáÕç³óÙ³ÝÍñ³·Çñ`ÑÇÙùÁÝ¹áõÝ»Éáí§Æñ³í³µ³Ý³Ï³Ý³ÝÓ³Ýó,Çñ³-
í³µ³Ý³Ï³Ý³ÝÓÇÏ³ñ·³íÇ×³ÏãáõÝ»óáÕÓ»éÝ³ñÏáõÃÛáõÝÝ»ñÇ¨³ÝÑ³ïÓ»é-
Ý»ñ»óÝ»ñÇ³Ýí×³ñáõÝ³ÏáõÃÛ³Ý(ëÝ³ÝÏ³óÙ³Ý)¨ýÇÝ³Ýë³Ï³Ý³éáÕç³óÙ³Ý
Ù³ëÇÝ¦ÐÐûñ»ÝùÇå³Ñ³ÝçÝ»ñÁ:

üÇÝ³Ýë³Ï³Ý ³éáÕç³óÙ³Ý Íñ³·Çñ ¿ Ñ³Ù³ñíáõÙ å³ñï³ï»ñ»ñÇ å³-
Ñ³ÝçÝ»ñÇ µ³í³ñ³ñÙ³Ý Ýå³ï³Ïáí Çñ³Ï³Ý³óíáÕ å³ñï³å³ÝÇ (ïÝï»ë-
í³ñáÕëáõµÛ»ÏïÇ)ó³ÝÏ³ó³Íí»ñ³Ï³½Ù³íáñáõÙÁ,áñÇ³ñ¹ÛáõÝùáõÙå³ñï³-
å³ÝÇÍñ³·ÇñÁÝ»ñ³éáõÙ¿Çñ³Ï³Ý³óíáÕÙÇçáó³éáõÙÝ»ñÇáõÕÕáõÃÛáõÝÝ»ñÁ`
ï»ËÝÇÏ³ïÝï»ë³Ï³Ý ÑÇÙÝ³íáñáõÙáí ¨ ïÝï»ëí³ñáÕ ëáõµÛ»ÏïÇ ýÇÝ³Ý-
ë³ïÝï»ë³Ï³Ý·áñÍáõÝ»áõÃÛ³Ýí»ñÉáõÍáõÃÛ³ÝÙ³ëÇÝï»Õ»Ï³ïí³Ï³Ý³ñ¹-
ÛáõÝùáí:

üÇÝ³Ýë³Ï³Ý³éáÕç³óÙ³ÝÍñ³·ÇñÁÝ³¨å»ïù¿Ý»ñ³éÇ`
1.³å³Ñáíí³Í,ã³å³Ñáíí³Í¨³ÛÉËÙµ»ñÇå³ñï³ï»ñ»ñÇÝÏ³ï³ñ»ÉÇù

í×³ñáõÙÝ»ñÇÏ³ñ·Á,Å³ÙÏ»ïÝ»ñÁ¨ã³÷Á,Ýñ³Ýóå³Ñ³ÝçÝ»ñÇ¹ÇÙ³ó÷áË-
Ñ³ïáõóáõÙÝ»ñÇÏ³ñ·Á,

2.ïÝï»ëí³ñáÕëáõµÛ»ÏïÝ»ñÇÝ (å³ñï³å³ÝÇÝ)å³ñï³íáñáõÃÛáõÝÝ»ñÇó
³½³ï»Éáõ,¹ñ³ÝùÑ»ï³Ó·»ÉáõÏ³Ùí»ñ³Ó¨³Ï»ñå»ÉáõÏ³ñ·Á¨ã³÷Á,

3. ïÝï»ëí³ñáÕ ëáõµÛ»ÏïÝ»ñÇ (å³ñï³å³ÝÇ) í×³ñáõÝ³ÏáõÃÛáõÝÁ í»ñ³-
Ï³Ý·Ý»ÉáõÑ³Ù³ñÝ³Ë³ï»ëí³ÍÙÇçáó³éáõÙÝ»ñÇµáí³Ý¹³ÏáõÃÛáõÝÁ¨Çñ³-
Ï³Ý³óÙ³Ý(Ï³½Ù³Ï»ñåã³Ï³Ý,Ï³éáõóí³Íù³ÛÇÝ,Çñ³í³µ³Ý³Ï³Ý,ýÇÝ³Ý-

1 ÐÐ ûñ»Ý ùÁ §Ò»é Ý³ñ Ïáõ ÃÛáõÝ Ý» ñÇ ýÇ Ý³Ý ë³ Ï³Ý ëÝ³Ý Ï³ó Ù³Ý Ù³ ëÇÝ¦, ºñ¨³Ý, 1995, ¿ç

8:
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ë³Ï³Ý,ï»ËÝÇÏ³Ï³Ý¨³ßË³ï³Ýù³ÛÇÝ)Å³ÙÏ»ïÝ»ñÁ,
4.å³ñï³å³ÝÇÝå³ïÏ³ÝáÕ·áõÛùÇí³×³éùÇÏ³ñ·Á¨¹ñ³ÝóÇóëï³óí»-

ÉÇù »Ï³ÙáõïÝ»ñÇ û·ï³·áñÍáõÙÁ Ýñ³ ·áñÍáõÝ»áõÃÛ³Ý ß³ñáõÝ³ÏÙ³Ý ¹»å-
ùáõÙ` å³ñï³ï»ñ»ñÇ å³Ñ³ÝçÝ»ñÇ µ³í³ñ³ñÙ³Ý ÑÝ³ñ³íáñáõÃÛáõÝÝ»ñÇ
³í»É³óÙ³ÝÑÇÙÝ³íáñáõÙÝ»ñÁÑ³ßíÇ³éÝ»Éáí,

5.³Û¹Íñ³·ñÇÏ³ï³ñÙ³ÝÑ³Ù³ñ³ÝÑñ³Å»ßïÕ»Ï³í³ñÇ,Ù³ëÝ³·»ïÝ»ñÇ
í³ñÓ³ïñáõÃÛ³Ýáõí³ñã³Ï³Ý÷áËÑ³ïáõóÙ³ÝÏ³ñ·Á¨ã³÷³ÝÇßÁ:

Î³½Ù³Ï»ñåáõÃÛ³Ý ýÇÝ³Ýë³Ï³Ý ³éáÕç³óÙ³Ý ·Íáí ÙÇçáó³éáõÙÝ»ñÇ
³ñ¹ÛáõÝ³í»ïáõÃÛ³Ýµ³ñÓñ³óÙ³ÝÝå³ï³ÏáíËÇëï³ÝÑñ³Å»ßï¿·áñÍ³ñ³-
ñáõÃÛ³Ý(µÇ½Ý»ë)åÉ³ÝÇÏ³½ÙáõÙÁ`Ý³ËûñáùÙß³Ïí³ÍÙ»Ãá¹³Ï³Ýóáõó³ÝÇß-
Ý»ñÇÑÇÙ³Ýíñ³:¶áñÍ³ñ³ñáõÃÛ³ÝåÉ³ÝÁÑ³Ù³ñíáõÙ ¿³Ù÷á÷å³ßïáÝ³-
Ï³Ý ÷³ëï³ÃáõÕÃ: Üñ³ Ï³½ÙÙ³Ý Ñ³Ù³ñ ³ÝÑñ³Å»ßï ¿ ïíÛ³É ëáõµÛ»ÏïÇ
ÝÏ³ïÙ³Ùµ Çñ³Ï³Ý³óÝ»É Ù³Ýñ³ÏñÏÇïáõëáõÙÝ³ëÇñáõÃÛáõÝ ¨ Ñ³í³ù»É µ³-
í³Ï³Ý³ã³÷Ñ³í³ëïÇï»Õ»Ï³ïíáõÃÛáõÝ:ØÇ³Å³Ù³Ý³Ï,·áñÍ³ñ³ñáõÃÛ³Ý
åÉ³ÝÇÍ³í³ÉÁ`Ï³åí³ÍÏ³½Ù³Ï»ñåáõÃÛ³Ý½³ñ·³óÙ³ÝÏáÝÏñ»ïÝå³ï³Ï-
Ý»ñÇáõËÝ¹ÇñÝ»ñÇÑ»ï,Ï³ñáÕ¿÷á÷áËí»É,áõëïÇÝå³ï³Ï³Ñ³ñÙ³ñ¿áõÝ»-
Ý³É·áñÍ³ñ³ñáõÃÛ³ÝÙÇù³ÝÇï³ñµ»ñ³Ï:

²é³çÇÝï³ñµ»ñ³ÏÁÏ³½Ù³Ï»ñåáõÃÛ³Ý³ÝóÛ³É,Ý»ñÏ³¨³å³·³·áñÍáõ-
Ý»áõÃÛ³Ý÷áËÏ³å³Ïóí³ÍÝå³ï³ÏÝ»ñÇ,ËÝ¹ÇñÝ»ñÇ³ÙµáÕç³Ï³ÝáõÃÛáõÝÝ¿,
áñÁÝ»ñÏ³Û³óíáõÙ¿å³ßïáÝ³Ï³Ý÷³ëï³ÃÕÃ»ñÇÓ¨áí:Î³½Ù³Ï»ñåáõÃÛ³ÝÁ
¨ Ýñ³ Ñ»ï áñáß³ÏÇ ·áñÍáõÝ»áõÃÛáõÝ Çñ³Ï³Ý³óÝáÕ ·áñÍÁÝÏ»ñÝ»ñÇÝ, Ý»ñ¹-
ñáÕÝ»ñÇÝ¨µ³ÅÝ»ï»ñ»ñÇÝ³ÛÝ³ÝÑñ³Å»ßï¿`ÁÝ¹Ñ³ÝáõñÝå³ï³ÏÝ»ñÁå³ñ-
½³µ³Ý»Éáõ¨Ýñ³ÏÇñ³éÙ³Ý³ñ¹ÛáõÝ³í»ïáõÃÛáõÝÁÑÇÙÝ³íáñ»ÉáõÑ³Ù³ñ:

ºñÏñáñ¹ï³ñµ»ñ³ÏÁÏ³½Ù³Ï»ñåáõÃÛ³ÝÕ»Ï³í³ñÇ,·áñÍáõÝ»áõÃÛ³ÝÇñ³-
Ï³Ý³óÙ³ÝÍñ³·ÇñÁÙß³ÏáÕÝ»ñÇ¨ËáñÑñ¹³ïáõÝ»ñÇËÙµÇÑ³Ù³ñ³Ù»ÝûñÛ³
ÙÇ÷³ëï³ÃáõÕÃ¿,áñáõÙÝ»ñ³éíáõÙ¿³ßË³ï³ÝùÝ»ñÇÑ³çáñ¹³Ï³ÝÏ³ï³ñ-
Ù³Ý¨ï»Õ»Ï³ïíáõÃÛ³Ý³ÙµáÕç³Ï³ÝÝÛáõÃÁ:²Ûëï³ñµ»ñ³ÏÁÏñáõÙ¿§²ßË³-
ï³Ýù³ÛÇÝ·áñÍ³ñ³ñáõÃÛ³ÝåÉ³Ý¦³Ýí³ÝáõÙÁ¨ÑÝ³ñ³íáñáõÃÛáõÝ¿ï³ÉÇë
³í»ÉÇËáñÑ³ëÏ³Ý³É³é³çÇÝï³ñµ»ñ³ÏÇÏ³ñ¨áñáõÃÛáõÝÁ, Ý³Ë³å»ë×³-
Ý³ã»É ¨ ·Ý³Ñ³ï»É ·áñÍáõÝ»áõÃÛ³Ý Çñ³Ï³Ý³óÙ³Ý éÇëÏÇ »ñÏáõ ÑÇÙÝ³Ï³Ý
ï»ë³ÏÝ»ñÁ`Ý»ñùÇÝ(í»ñ³ÑëÏ»ÉáõÑÝ³ñ³íáñáõÃÛáõÝÁ)¨³ñï³ùÇÝ(Ï³åí³Í
ïÝï»ë³Ï³ÝÑ³Ù³Ï³ñ·Ç¨ûñ»Ýë¹ñ³Ï³Ý¹³ßïÇÑ»ï):

Ð³ñÏ¿Ýß»É,áñ·áñÍ³ñ³ñ³Ï³ÝåÉ³ÝÁÝ³Ë³Ý»ñ¹ñáõÙ³ÛÇÝ÷áõÉÇ³Ýµ³-
Å³Ý»ÉÇÙ³ëÝ¿`Ñ³ïÏ³å»ëïÝï»ëí³ñÙ³ÝÝáñå³ÛÙ³ÝÝ»ñÇ÷áõÉáõÙ·ïÝíáÕ
»ñÏñÝ»ñÇÑ³Ù³ñ:²Û¹åÉ³ÝÝ³ñÅ»ù³íáñ÷³ëï³ÃáõÕÃ¿ïÝï»ëí³ñáÕëáõµ-
Û»ÏïÝ»ñÇ Ñ³Ù³ñ` Ýáñ ·áñÍáõÝ»áõÃÛáõÝ Çñ³Ï³Ý³óÝ»Éáõ Ï³Ù ëÝ³ÝÏ³óáõÙÇó
Ëáõë³÷»ÉáõÑ³Ù³ñ:

Â»¨·áñÍ³ñ³ñáõÃÛ³ÝåÉ³ÝÝ§³½³ïëï»ÕÍ³·áñÍáõÃÛ³Ý¦³Ù÷á÷÷³ë-

ï³ÃáõÕÃ ¿,2 ³ÛÝáõÑ³Ý¹»ñÓ ¹ñ³Ý Ý»ñÏ³Û³óíáõÙ »Ý áñáß³ÏÇ å³Ñ³ÝçÝ»ñ:

äÉ³ÝáõÙå»ïù¿³ñï³Ñ³Ûïí³ÍÉÇÝ»Ý`
l Áëïï»ë³Ï³Ýáõ(³ëáñïÇÙ»ÝïÇ)ÃáÕ³ñÏíáÕ³ñï³¹ñ³ÝùÇ·Ý»ñÇÙ³-

Ï³ñ¹³ÏÁ¨¹ñ³Ýó÷á÷áËáõÃÛáõÝÁ,
l ëå³éáÕÝ»ñÇï»ë³ÏÁ¨¹ñ³Ýó·áñÍáõÝ»áõÃÛ³ÝÙ³Ï³ñ¹³ÏÁ,

2 ¶áñ Í³ ñ³ ñáõ ÃÛ³Ý åÉ³Ý (Ù» Ãá ¹³ Ï³Ý Ó»é Ý³ñÏ), ºñ¨³Ý, 1999, ¿ç 6:
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l ßáõÏ³ÛÇ³ßË³ñÑ³·ñ³Ï³Ý¹ÇñùÁ,
l ÙñóáõÝ³ÏáõÃÛ³Ýí»ñÉáõÍáõÃÛáõÝÁ,
l Ý»ñÏ³Û³óíáÕ³ñï³¹ñ³Ï³ÝÍñ³·ÇñÁ¨ßñç³Ý³éáõÃÛ³ÝÍ³í³ÉÇ,ÇÝù-

Ý³ñÅ»ùÇ,ß³ÑáõÛÃÇáõß³ÑáõÃ³µ»ñáõÃÛ³Ýï»ë³ÏÝ»ñÇÑ³ßí³ñÏÝ»ñÁ,
l ßáõÏ³Û³í³ñáõÃÛ³Ý¨Ï³½Ù³Ï»ñåÙ³ÝåÉ³ÝÁ(·áí³½¹³ÛÇÝ³ßË³ï³Ýù-

Ý»ñÇÇñ³Ï³Ý³óáõÙ,Ýáñ³ÙáõÍáõÃÛáõÝÝ»ñÇÝÍ³ÝáÃ³Ý³ÉáõÝå³ï³ÏáíÙ³ëÝ³-
·»ïÝ»ñÇÑ³Ù³ñ¹³ëÁÝÃ³óÝ»ñÇÏ³½Ù³Ï»ñåáõÙ¨³ÛÉÝ),
l Ý»ñ¹ñáõÙ³ÛÇÝéÇëÏÁ,
l ýÇÝ³Ýë³Ï³ÝåÉ³ÝÁ:
¶áñÍ³ñ³ñáõÃÛ³ÝåÉ³ÝÁÏ³½ÙíáõÙ¿Ñ³ïáõÏÙß³Ïí³ÍÓ¨áí,áñÇ³é³çÇÝ

µ³ÅÝáõÙ ï»Õ»ÏáõÃÛáõÝÝ»ñ »Ý ïñíáõÙ ëÝ³ÝÏ³óÙ³Ý »ÝÃ³Ï³ ïÝï»ëí³ñáÕ
ëáõµÛ»ÏïÇÁÝ¹Ñ³ÝáõñµÝáõÃ³·ñÇÙ³ëÇÝ:

ºñÏñáñ¹ µ³ÅÝáõÙ ïñíáõÙ »Ý ýÇÝ³Ýë³Ï³Ý ³éáÕç³óÙ³Ý Íñ³·ñÇ Ù³ëÇÝ
Ñ³Ù³éáïï»Õ»ÏáõÃÛáõÝÝ»ñ,áñáÝùå»ïù¿ÑÝ³ñ³íáñáõÃÛáõÝëï»ÕÍ»Ýí»ñ³-
Ï³Ý·Ý»Éáõ ïÝï»ëí³ñáÕ ëáõµÛ»ÏïÝ»ñÇ í×³ñáõÝ³ÏáõÃÛáõÝÁ ¨ ¹ñ³Ýáí ÇëÏ
³å³Ñáí»Ý³ñ¹ÛáõÝ³í»ï·áñÍáõÝ»áõÃÛáõÝÁ:

¶áñÍ³ñ³ñáõÃÛ³ÝåÉ³ÝÇ3-ñ¹µ³ÅÇÝÁí»ñ³µ»ñáõÙ¿ïÝï»ëí³ñáÕëáõµÛ»Ï-
ïÇýÇÝ³Ýë³Ï³Ý¹ñáõÃÛ³Ýí»ñÉáõÍáõÃÛ³ÝÁ¨ÙÇ³Å³Ù³Ý³Ï³ÛÝå³ï×³éÝ»-
ñÇÝ,áñáÝùÝå³ëï»É»ÝÝñ³³Ýí×³ñáõÝ³ÏáõÃÛ³ÝÁ:

äÉ³ÝÇ4-ñ¹µ³ÅÝáõÙ³é³ç³ñÏíáõÙ»Ýí×³ñáõÝ³ÏáõÃÛ³Ýí»ñ³Ï³Ý·ÝÙ³Ý
·ÍáíÙÇçáó³éáõÙÝ»ñÇ³Ýí³Ý³ó³ÝÏÁ¨ïÝï»ëí³ñáÕëáõµÛ»ÏïÇïÝï»ë³Ï³Ý
·áñÍáõÝ»áõÃÛ³Ý ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý ³å³Ñáí³·ñÙ³Ý Ñ³Ù³ñ Ù»Ãá¹³Ï³Ý
óáõóáõÙÝ»ñ:¸ñ³ÝùÝ»ñÏ³Û³óíáõÙ»Ý³ÕÛáõë³ÏÇï»ëùáí`áñå»ë·áñÍ³ñ³ñáõ-
ÃÛ³ÝåÉ³ÝÇÑ³í»Éí³ÍÝ»ñÇóÙ»ÏÁ:

¶áñÍ³ñ³ñáõÃÛ³ÝåÉ³ÝÇ5-ñ¹µ³ÅÇÝÁí»ñ³µ»ñíáõÙ¿ßáõÏ³ÛÇáõëáõÙÝ³ëÇ-
ñáõÃÛ³ÝÝáõÙñó³ÏóáõÃÛ³ÝÁ,áñï»ÕßáõÏ³ÝµÝáõÃ³·ñíáõÙ¿ï³ñµ»ñï»ë³ÝÏ-
ÛáõÝÝ»ñÇó,³Û¹ÃíáõÙ`
l ßáõÏ³ÛÇÙáõïùÇ¨»ÉùÇ³ñ·»ÉùÝ»ñÁ(ûñ»Ýë¹ñ³Ï³Ý³ñ·»ÉùÝ»ññÁ,Ù»Í³-

Í³í³ÉÝ»ñ¹ñáõÙÝ»ñ,µ³ñ¹ï»ËÝáÉá·Ç³Ý»ñ),
l ßáõÏ³ÛÇï³ñáÕáõÃÛáõÝÁ¨Çñ³íÇ×³Ï³ÛÇÝß³Ñ³í»ïáõÃÛ³Ý³ëïÇ×³ÝÁ,
l ßáõÏ³ÛáõÙ³ñï³¹ñ³ÝùÇÇñ³óÙ³Ý·Íáí·áñÍáÕ¨»ÝÃ³¹ñíáÕ·Ý»ñÁ,
l ßáõÏ³ÛÇÏ³ñ·³íÇ×³ÏÁ(Ùñó³Ïó³ÛÇÝ,Ù»Ý³ßÝáñÑ³ÛÇÝ¨³ÛÉÝ),
l ßáõÏ³ÛáõÙ³ñï³¹ñáÕÝ»ñÇ, Ù³ï³Ï³ñ³ñÝ»ñÇ, ëå³éáÕÝ»ñÇ³½¹»óáõ-

ÃÛáõÝÁ,
l ßáõÏ³ÝµÝáõÃ³·ñáÕáñ³Ï³Ï³Ý¨ù³Ý³Ï³Ï³Ý³ÛÉóáõó³ÝÇßÝ»ñÇ³½¹»-

óáõÃÛáõÝÁ:
¶áñÍ³ñ³ñáõÃÛ³ÝåÉ³ÝÇ6-ñ¹µ³ÅÇÝÁÝ»ñ³éáõÙ¿ïÝï»ëí³ñáÕëáõµÛ»ÏïÇ

·áñÍáõÝ»áõÃÛáõÝÁ ßáõÏ³Û³í³ñáõÃÛ³Ý áÉáñïáõÙ: Ä³Ù³Ý³Ï³ÏÇó ßáõÏ³Û³í³-
ñáõÃÛáõÝÁ ßáõÏ³ÛÇ áõëáõÙÝ³ëÇñÙ³Ý, å³Ñ³Ýç³ñÏÇ Ó¨³íáñÙ³Ý ¨ ËÃ³ÝÙ³Ý,
³ñï³¹ñ³Ï³Ý·áñÍÁÝÃ³óÝ»ñÇ µáÉáñ÷áõÉ»ñÇ íñ³ ßáõÏ³Û³Ï³Ý·áñÍáÝÝ»ñÇ
Ñ³ßí³éÙ³Ý, ³åñ³ÝùÝ»ñÁ ÙÇÝã¨ í»ñçÇÝ ëå³éáÕÝ»ñÇÝ Ñ³ïÏ³óÝ»Éáõ, ³å-
ñ³ÝùÝ»ñÇ³Û¹ ß³ñÅÁ Ï³ñ·³íáñ»Éáõ, ³ñï³¹ñáõÃÛ³Ý ¨ ßñç³Ý³éáõÃÛ³Ý ýÇ-
Ý³Ýë³Ï³Ý ³å³ÑáíÙ³Ý, ·Ý³·áÛ³óÙ³Ý, í»ñ³ÑëÏáÕáõÃÛ³Ý, ·áí³½¹Ç ¨ ÙÇ-
ç³½·³ÛÇÝ·áñÍáõÝ»áõÃÛ³ÝÑ³Ù³ÉÇñÙÇçáó³éáõÙÝ»ñÝ»Ý:àõëïÇ³Ûëµ³ÅÝáõÙ
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³ÝÑñ³Å»ßï¿Ýß»ÉßáõÏ³Û³í³ñáõÃÛ³ÝÑÇÙÝ³Ï³ÝáõÕÕáõÃÛáõÝÝ»ñÁ:
¶áñÍ³ñ³ñáõÃÛ³ÝåÉ³ÝÇ7-ñ¹µ³ÅÇÝÁí»ñ³µ»ñíáõÙ¿³ñï³¹ñ³Ï³ÝÍñ³·-

ñÇ Ùß³ÏÙ³Ý Ï³ñ·ÇÝ, áñÝ ³Ýí³ÝíáõÙ ¿ §²ñï³¹ñáõÃÛ³Ý åÉ³Ý¦: ì»ñçÇÝÇë
Ùß³ÏÙ³Ý ³ÝÑñ³Å»ßïáõÃÛáõÝÁ å³ÛÙ³Ý³íáñí³Í ¿ ïÝï»ëí³ñáÕ ëáõµÛ»ÏïÇ
ïÝï»ë³Ï³Ý·áñÍáõÝ»áõÃÛ³Ý³å³ÑáíÙ³Ý¨éÇëÏ³ÛÝáõÃÛ³ÝÝí³½»óÙ³ÝÑ»ï:

¶áñÍ³ñ³ñáõÃÛ³ÝåÉ³ÝÝ³í³ñïíáõÙ¿8-ñ¹µ³ÅÝáí,áñï»Õ³Ù÷á÷íáõÙ»Ý
Ý³Ëáñ¹µ³ÅÇÝÝ»ñáõÙÏ³ï³ñí³Íí»ñÉáõÍáõÃÛáõÝÝ»ñÇ¨áõëáõÙÝ³ëÇñáõÃÛáõÝ-
Ý»ñÇ³ñ¹ÛáõÝùÝ»ñÁ,³ÛÝ³Ýí³ÝíáõÙ¿§üÇÝ³Ýë³Ï³ÝåÉ³Ý¦:²Ûëµ³ÅÇÝÝ³Ù-
µáÕç³Ï³Ýï»ëùáíÝ»ñ³éáõÙ¿ýÇÝ³Ýë³Ï³ÝÙÇß³ñù÷³ëï³ÃÕÃ»ñ`
l »Ï³ Ùáõï Ý» ñÇ ¨ Í³Ë ë» ñÇ ³Ù ÷á÷ Ñ³ß í»Ï ßÇ éÁ (»Ï³ Ùáõï Ý» ñÁ, Í³Ë ë» ñÁ,

Ñ³ Ù³ Ë³éÝ ß³ ÑáõÛ ÃÁ, Çñ³ óáõ ÙÇó ß³ ÑáõÛ ÃÁ, Ñ³ñ Ï³ ÛÇÝ í×³ ñáõÙ Ý» ñÁ, ½áõï ß³ -
ÑáõÛ ÃÁ),
l ¹ñ³Ù³Ï³ÝÙáõïù»ñÁ¨Í³Ëë»ñÁ,
l ýÇÝ³Ýë³Ï³ÝåÉ³ÝÁ`Áëï³ÕµÛáõñÝ»ñÇ(ë»÷³Ï³ÝýÇÝ³Ýë³íáñÙ³ÝÙÇ-

çáóÝ»ñ,í³ñÏ»ñ,Ý»ñ¹ñáõÙÝ»ñ),¹ñ³Ù³Ï³ÝÙÇçáóÝ»ñÇû·ï³·áñÍáõÙÁ:
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²ÛëåÇëáí, áñå»ë½Ç ïÝï»ëí³ñáÕ ëáõµÛ»ÏïÝ»ñÁ Ï³ñáÕ³Ý³Ý ³å³Ñáí»É
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THE ISSUES OF FINANCIAL RECOVERY OF INSOLVENT ORGANIZATIONS 

IN MODERN CONDITIONS SUMMARY

a. S. badalyan

The issues of the recovery of economic entities in modern conditions are discussed in the work and

for that eason the strategic programme is proposed.
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1-ÇÝ ÏáõñëÇ áõë³ÝáÕáõÑÇ

ØÇÝã ÙÇ³ëÝ³Ï³Ý ÙÇç³½·³ÛÇÝ ëï³Ý¹³ñïÝ»ñÇ ÁÝ¹áõÝáõÙÁ` ó³ÝÏ³ó³Í
»ñÏñáõÙ ÁÝÏ»ñáõÃÛáõÝÝ»ñÁýÇÝ³Ýë³Ï³ÝÑ³ßí»ïíáõÃÛáõÝÝ»ñÁÝ»ñÏ³Û³óÝáõÙ
¿ÇÝ³Û¹»ñÏñáõÙ·áÛáõÃÛáõÝáõÝ»óáÕÏ³ÝáÝÝ»ñÇÝÑ³Ù³å³ï³ëË³Ý:²ñ¹ÛáõÝ-
ùáõÙÝáõÛÝÁÝÏ»ñáõÃÛáõÝÁ`Ñ³Ù³Ó³ÛÝýÇÝÑ³ßí»ïíáõÃÛ³Ý,ï³ñµ»ñ»ñÏñÝ»ñáõÙ
³Ùñ³·ñí³ÍÏ³ÝáÝÝ»ñÇÑ³Ù³Ó³ÛÝ,Ï³ñáÕ¿ÇÝãå»ëß³ÑáõÃ³µ»ñ,³ÛÝå»ë¿É
íÝ³ë³µ»ñÉÇÝ»É:

Ð³ÛÏ³Ï³Ý ëï³Ý¹³ñïÝ»ñÁ áã ÙÇ³ÛÝï³ñµ»ñíáõÙ ¿ÇÝ Ñ³Ù³å³ï³ëË³Ý
ÙÇç³½·³ÛÇÝÝ»ñÇó,³ÛÉ¨µ³½Ù³ÃÇíÝáñýÇÝ³ë³Ï³ÝÑ³ßí»ïíáõÃÛáõÝÝ»ñÇÙÇ-
ç³½·³ÛÇÝëï³Ý¹³ñïÝ»ñÇó(³ÛëáõÑ»ï`üÐØê),áñáÝù³Ùñ³·ñí³Íã¿ÇÝÑ³Û-
Ï³Ï³Ýûñ»Ýë¹ñáõÃÛ³ÝÙ»ç:ØÇç³½·³ÛÇÝëï³Ý¹³ñïÝ»ñÇÝÑ³Ù³å³ï³ëË³-
Ý»óÙ³Ý ³ÝÑÝ³ñÇÝáõÃÛáõÝÁ µ³ó³ë³µ³ñ ³Ý¹ñ³¹³ñÓ³í µ³½Ù³ÃÇí Ñ³ÛÏ³-
Ï³Ý ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ íñ³: ØÇç³½·³ÛÇÝ ÁÝÏ»ñáõÃÛáõÝÝ»ñÇ ¹áõëïñ Ó»éÝ³ñ-
ÏáõÃÛáõÝÝ»ñÁëïÇåí³Í¿ÇÝÉñ³óÝ»ÉýÇÝÑ³ßí»ïíáõÃÛ³Ý»ñÏáõó³ÝÏ`Ù»ÏÁï»-
Õ³Ï³ÝÏ³ñÇùÝ»ñÇ Ñ³Ù³ñ` Ñ³ÛÏ³Ï³Ýëï³Ý¹³ñïÝ»ñÇÝÑ³Ù³å³ï³ëË³Ý,
»ñÏñáñ¹Á` Ñ»ï¨»ÉáíüÐØê-ÇÝ` ÑÇÙÝ³Ï³ÝÁÝÏ»ñáõÃÛ³ÝÑ³Ù³ñ:²ÛÉù µ³Ëí»É
¿ÇÝ Ýñ³Ý, áñ ÑÝ³ñ³íáñ ã¿ñ Ý»ñ·ñ³í»É³ñï»ñÏñÛ³ Ý»ñ¹ñáõÙÝ»ñ, ù³ÝÇ ¹»é
Çñ»ÝóÑ³ßí»ïíáõÃÛáõÝÁãÇÑ³Ù³å³ï³ëË³ÝáõÙÙÇç³½·³ÛÇÝÝáñÙ»ñÇÝ:

üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛ³Ý ÙÇç³½·³ÛÇÝ ëï³Ý¹³ñïÝ»ñÁ å³ñï³¹Çñ
¹³ñÓ³ÝµáÉáñÁÝÏ»ñáõÃÛáõÝÝ»ñÇÑ³Ù³ñ,áñáÝù·ñ³Ýóí³Í¿ÇÝºíñ³ÙÇáõÃÛáõ-
ÝáõÙ2005Ãí³Ï³ÝÇó:²Ûëûñ³Û¹ëï³Ý¹³ñïÝ»ñÝÁÝ¹áõÝ³Í»ñÏñÝ»ñÇÃÇíÁ·»-
ñ³½³ÝóáõÙ¿100-Á[4]:2009Ãí³Ï³ÝÇÝ20ÇÝ¹áõëïñÇ³É»ñÏñÝ»ñÇËáõÙµÁÏáã
³ñ»ó ëï³Ý¹³ñï Ùß³ÏáÕÝ»ñÇÝ ÏñÏÝ³å³ïÏ»É ç³Ýù»ñÁ` Ñ³ßí³å³Ñ³Ï³Ý
ëï³Ý¹³ñïÝ»ñÇÝáõÛÝ³óÙ³Ý³ßË³ï³ÝùÁ ÉÇáíÇÝ³í³ñï»ÉáõÑ³Ù³ñ:ØÇ³-


