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ºäÐ Ù³·Çëïñáë

Îáñåáñ³ïÇí é³½Ù³í³ñáõÃÛáõÝÁ µ³ñ¹ Ñ³Ù³Ï³ñ·³ÛÇÝ Ñ³ñ³µ»ñáõÃÛáõÝ-
Ý»ñÇ,³Û¹ÃíáõÙÝ³¨Ï³½Ù³Ï»ñå³Ï³Ý,³ÙµáÕçáõÃÛáõÝ¿:Îáñåáñ³ïÇíé³½-
Ù³í³ñáõÃÛ³Ý³ñ¹ÛáõÝ³í»ïáõÃáõÝÁãÇÏ³ñáÕ¹Çï³ñÏí»É½áõïýÇÝ³Ýë³Ï³Ý
óáõó³ÝÇßÝ»ñÇ¿ÏáÝáÙ»ïñÇÏ³Ï³ÝÏ³å»ñÇíñ³Ï³éáõóí³ÍÙá¹»ÉÝ»ñáí:ä³ñ-
½³µ³ÝÙ³Ý Ñ³Ù³ñ ùÝÝ³ñÏ»Ýù Ï³½Ù³Ï»ñåáõÃÛ³Ý ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý ÙÇ
ù³ÝÇï»ëáõÃÛáõÝÝ»ñÇÑÇÙÝ³ñ³ñ¹ñáõÛÃÝ»ñ¨÷áñÓ»ÝùÑ³Ù»Ù³ï³Ï³Ýí»ñÉáõ-
ÍáõÃÛ³Ùµ µ³ó³Ñ³Ûï»É Ïáñåáñ³ïÇí é³½Ù³í³ñáõÃÛ³Ý³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý
·Ý³Ñ³ïÙ³ÝÙ»Ãá¹³µ³Ý³Ï³ÝÑÇÙù»ñÁ:ø³ÝÇáñÏ³½Ù³Ï»ñåáõÃÛ³Ýé³½Ù³-
í³ñáõÃÛ³ÝÓ¨³íáñáõÙÁ¨ëµ³ñ¹Ï³½Ù³Ï»ñå³Ï³ÝÑ³ñ³µ»ñáõÃÛáõÝÝ»ñÇÑ³-
Ù³Ï³ñ· ¿ ¨, Áëï ¿áõÃÛ³Ý, »ñÏáõ ¹»åùáõÙ ¿É ·áñÍ áõÝ»Ýù Ï³½Ù³Ï»ñå³Ï³Ý
·áñÍÁÝÃ³óÝ»ñÇ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý·Ý³Ñ³ïÙ³ÝÑ»ï,³å³³Û¹ï»ëáõÃÛáõÝ-
Ý»ñÇÙáï»óáõÙÝ»ñÁËÇëïû·ï³Ï³ñ»ÝïíÛ³É»ñ¨áõÛÃÇ¹Çï³ñÏÙ³ÝÑ³Ù³ñ:
Î³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý¹Çï³ñÏáõÙÁ,Áëïè.Ð.ÐáÉÉÇÙá-
ï»óÙ³Ý,Ï³å³ÏóíáõÙ¿¹ñ³ÝóÙÇç¨³éÏ³Ñ»ï¨Û³Éï³ñµ»ñáõÃÛáõÝÝ»ñÇÑ»ï.
l Ýå³ï³ÏÝ»ñ,

l é»ëáõñëÝ»ñ,áñáÝùó³ÝÏ³ÝáõÙ»ÝÓ»éùµ»ñ»É,

lÇñ³íÇ×³ÏÝ»ñ, áñáÝù Ó¨³íáñíáõÙ »Ý Ý»ñùÇÝ ¨ ³ñï³ùÇÝ ÙÇç³í³Ûñ»ñÇ

ßÝáñÑÇí,

l Å³Ù³Ý³Ï³ßñç³ÝÝ»ñ,áñáÝóÑ³Ù³ñ·Ý³Ñ³ïíáõÙ¿³ñ¹ÛáõÝ³í»ïáõÃÛáõ-

ÝÁ:

¸³Ýß³Ý³ÏáõÙ ¿,áñï³ñµ»ñÏ³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÑ³Ù³ñÑ³×³Ëû·-

ï³·áñÍíáõÙ»Ý³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý·Ý³Ñ³ïÙ³Ýï³ñµ»ñÙáï»óáõÙÝ»ñ:´³-

óÇ³Û¹,ÝÙ³ÝÑ³ñó³¹ñáõÙÝ³ñ¹»ÝÇëÏÝß³Ý³ÏáõÙ¿,áñËáëùÁáãÙÇ³ÛÝù³-

Ý³Ï³Ï³Ý Ñ³ñ³µ»ñáõÃÛáõÝÝ»ñ ³ñï³Ñ³ÛïáÕ ýÇÝ³Ýë³Ï³Ý óáõó³ÝÇßÝ»ñáí

·Ý³Ñ³ïÙ³Ý (ûñÇÝ³Ï` ï³ñµ»ñ Ýå³ï³ÏÝ»ñÇ Ï³Ù Çñ³íÇ×³ÏÝ»ñÇ ·Ý³Ñ³-

ïáõÙÁ),³ÛÉÝ³¨áñ³Ï³Ï³Ýáõ³ÛÉµÝáõÛÃÇ³ñÅ»ùÝ»ñÇ³ñÅ¨áñÙ³ÝÙ³ëÇÝ¿,ÇÝ-

ãÁÑÝ³ñ³íáñ¿áãýÇÝ³Ýë³Ï³Ýóáõó³ÝÇßÝ»ñáí:ÆÑ³ñÏ»,³Ûëï»ÕÏ³ñ¨áñï»Õ

¿ïñíáõÙ ¿ÏáÝáÙ»ïñÇÏ³Ï³Ýáõ³Û¹µÝáõÛÃÇ³ÛÉÙ»Ãá¹Ý»ñÇÝ,áñáÝù,ë³Ï³ÛÝ,

ÏÇñ³é»ÉÇ»Ý³é³ÝÓÇÝëáõµÛ»ÏïÝ»ñÇáõ·áñÍÁÝÃ³óÝ»ñÇù³Ý³Ï³Ï³ÝÑ³ñ³-

µ»ñáõÃÛáõÝÝ»ñÇ¨áãÃ»µ³ñ¹áõ³ÙµáÕç³Ï³Ý·áñÍÁÝÃ³óÇ·Ý³Ñ³ïÙ³ÝÑ³-

Ù³ñ:

Ð³Ù³Ó³ÛÝ³ñ¹ÛáõÝ³í»ïáõÃÛ³ÝÑ³Ù³Ï³ñ·³é»ëáõñë³ÛÇÝÙá¹»ÉÇ,Ï³½Ù³-

Ï»ñåáõÃÛ³Ý³ñ¹ÛáõÝ³í»ïáõÃÛáõÝÁ¹Çï³ñÏíáõÙ¿áñå»ë§ßñç³Ï³ÙÇç³í³ÛñÇ
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û·ï³·áñÍÙ³Ý áõÝ³ÏáõÃÛáõÝ` Çñ ·áñÍáõÝ»áõÃÛ³Ý ³å³ÑáíÙ³Ý Ýå³ï³Ïáí

»½³ÏÇ¨Ã³ÝÏ³ñÅ»ùé»ëáõñëÝ»ñÇÓ»éùµ»ñÙ³ÝÑ³Ù³ñ¦:²Ûëï»ëáõÃÛ³ÝÑ»ÕÇ-

Ý³ÏÝ»ñØÇßáñÁ¨ÚáõËïÙ³ÝÁ·ïÝáõÙ»Ý,áñÏ³½Ù³Ï»ñå³Ï³Ý³ñ¹ÛáõÝ³í»-

ïáõÃÛ³Ý÷á÷áË³Ï³ÝÝ»ñÁÑÇ»ñ³ñËÇÏµÝáõÛÃáõÝ»Ý¨í»ñçÝ³Ï³Ý³å»ëÏ³-

ñ»ÉÇ ¿·Ý³Ñ³ï»ÉÅ³Ù³Ý³ÏÇáñáß³ÏÇÙÇç³Ï³ÛùÇóÑ»ïá:ÀëïÝñ³Ýó,Ñ»Ýó

³Û¹åÇëÇ÷á÷áË³Ï³ÝÝ»ñ»Ýßñç³Ï³ÙÇç³í³ÛñÇé»ëáõñëÝ»ñÇ¨ÑÝ³ñ³íáñáõ-

ÃÛáõÝÝ»ñÇû·ï³·áñÍáõÙÁ:

²ñ¹ÛáõÝ³í»ïáõÃÛ³Ý Ýå³ï³Ï³ÛÇÝ Ùá¹»ÉáõÙ áñå»ë Ï³½Ù³Ï»ñåáõÃÛ³Ý

³ñ¹ÛáõÝ³í»ïáõÃÛ³Ýã³÷³ÝÇßÑ³Ý¹»ë¿·³ÉÇëÝå³ï³ÏÝ»ñÇÇñ³Ï³Ý³óÙ³Ý

³ëïÇ×³ÝÁ:ê³Ï³ÛÝÑ³ñÏ¿Ñ³ßíÇ³éÝ»É,áñÏ³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ,ÇÝãå»ë

Ý³¨ é³½Ù³í³ñáõÃÛáõÝÝ»ñÇ Ýå³ï³ÏÝ»ñÁ ÉÇÝáõÙ »Ý ï³ñ³µÝáõÛÃ, Ûáõñ³Ñ³-

ïáõÏ,ÁÝ¹·ñÏáõÙ»Ýï³ñµ»ñÅ³Ù³Ý³Ï³ßñç³ÝÝ»ñÇ·áñÍáõÝ»áõÃÛ³ÝáõÕ»ÝÇß-

Ý»ñ: ØÇ³Å³Ù³Ý³Ï, ¹ñ³Ýù å³ÛÙ³Ý³íáñí³Í »Ý ÇÝãå»ë Ï³½Ù³Ï»ñåáõÃÛ³Ý

Ý»ñùÇÝ,³ÛÝå»ë¿É³ñï³ùÇÝÙÇç³í³ÛñÇ·áñÍáõÝ»áõÃÛ³Ùµ,áõù³ÝÇáñ¹ñ³Ýó

íñ³³½¹áÕ·áñÍáÝÝ»ñÇÙ»ÍÙ³ëÁáõÝ»Ý ¿Ý¹á·»ÝµÝáõÛÃ (¿ÏáÝáÙ»ïñÇÏ³Ï³Ý

Ùá¹»ÉÝ»ñáõÙ ÑÇÙÝ³Ï³ÝáõÙ ¹Çï³ñÏíáõÙ »Ý ¿·½á·»Ý Ï³å»ñ), ³å³, ÇÝãå»ë

ÝßáõÙ»ÝÐ³ÝÝ³ÝÁ¨üñÇÙ³ÝÁ,ÝÙ³ÝÙÇçÝáñ¹³íáñí³Í¨Ñ³×³ËáãýÇÝ³Ýë³-

Ï³Ý µÝáõÛÃÇ Ï³å»ñÁ, áñáÝù Ý³¨ ëáíáñ³µ³ñ áõÝ»ÝáõÙ »Ý ³ÛÉÁÝïñ³Ýù³ÛÇÝ

ï³ñµ»ñ³ÏÝ»ñ,ÑÝ³ñ³íáñã¿·Ý³Ñ³ï»É¹³ë³Ï³Ý¿ÏáÝáÙ»ïñÇÏ³Ï³ÝÙ»Ãá¹-

Ý»ñáí:

Îáñåáñ³ïÇíé³½Ù³í³ñáõÃÛ³ÝÑ³Ù³ñ³é³ÝÓÝ³ÏÇÑ»ï³ùñùñáõÃÛáõÝ»Ý
Ý»ñÏ³Û³óÝáõÙ Ù³ëÝ³ÏÇóÝ»ñÇ µ³í³ñ³ñí³ÍáõÃÛ³Ý Ùá¹»ÉÝ»ñÁ: ¸ñ³Ýù Ï³½-

Ù³Ï»ñåáõÃÛ³ÝÑÇÙÝ³ËÝ¹ÇñÁÏ³å³ÏóáõÙ»ÝÏ³½Ù³Ï»ñåáõÃÛ³ÝÙ³ëÝ³ÏÇó-

Ý»ñÇÏáñåáñ³ïÇíß³Ñ»ñÇÇñ³óÙ³ÝËÃ³ÝÝ»ñÇÑ»ï:ÀÝ¹áñáõÙ,Ï³ñ¨áñíáõÙ

»ÝÇÝãå»ëÓ¨³Ï³Ý,³ÛÝå»ë¿ÉáãÓ¨³Ï³ÝÑ³ñ³µ»ñáõÃÛáõÝÝ»ñÁ:ºíù³ÝÇáñ

Ïáñåáñ³ïÇí ß³Ñ»ñÁ Ñ³×³Ë áõÝ»ÝáõÙ »Ý Ý»ñùÇÝ Ñ³Ï³¹ñáõÃÛáõÝÝ»ñ, ³å³

¹ñ³Ýù¨ëÑ³ñÏ¿Ñ³ßíÇ³éÝ»É³Û¹åÇëÇÙá¹»ÉÝ»ñÇÙß³ÏÙ³ÝÅ³Ù³Ý³Ï:

è. Ð. ÐáÉÉÁ, ÁÝ¹Ñ³Ýñ³óÝ»Éáí í»ñáÑÇßÛ³É ï»ëáõÃÛáõÝÝ»ñÇ Ùáï»óáõÙÝ»ñÁ,

Ï³ï³ñáõÙ¿ÙÇß³ñù»½ñ³Ï³óáõÃÛáõÝÝ»ñ,áñáÝùÏ³ñ¨áñ»ÝÝ³¨Ïáñåáñ³ïÇí

é³½Ù³í³ñáõÃÛ³Ý³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý¹Çï³ñÏÙ³ÝÑ³Ù³ñ1.

l Î³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÁ·áñÍáõÙ»Ý³ñï³ùÇÝÙÇç³í³ÛñÇ¨Ñ³ë³ñ³-

Ï³Ï³Ýë³ÑÙ³Ý³÷³ÏáõÙÝ»ñÇå³ÛÙ³ÝÝ»ñáõÙ:

l Î³½ Ù³ Ï»ñ åáõ ÃÛáõÝ Ý»ñÝ áõ Ý»Ý µ³½ Ù³ ÃÇí ¨ Ý»ñ ùÇÝ µÝáõÛ Ãáí Ñ³ Ï³ ë³ -
Ï³Ý Ýå³ ï³Ï Ý»ñ (h» ÕÇ Ý³ÏÝ ³Ûë ï»Õ Ç ÝÏ³ ïÇ áõ ÝÇ, áñ Ñ³ ×³Ë Ïáñ åá ñ³ ïÇí
ß³ Ñ» ñÇ áñáß ÏáÕ Ù»ñ Ï³ ñáÕ »Ý áõ Ý» Ý³É ï³ñ µ»ñ Ùá ï» óáõÙ Ý»ñ Ï³½ Ù³ Ï»ñ åáõ -
ÃÛ³Ý ½³ñ ·³ó Ù³Ý í» ñ³ µ»ñ Û³É, áñáÝù Ï³ ñáÕ »Ý µ³ ó³ Ñ³Ûï ³ñ ï³ Ñ³Ûï í»É
Ï³Ù ã³ñ ï³ Ñ³Ûï í»É):
l Î³½Ù³Ï»ñåáõÃÛ³ÝÙ³ëÝ³ÏÇóÝ»ñÁÏ³ñáÕ»ÝáõÝ»Ý³Éï³ñµ»ñÙáï»-

óáõÙÝ»ñ ·áñÍáõÝ»áõÃÛ³Ý Ï³½Ù³Ï»ñåÙ³Ý áõ ¹ñ³ ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý ·Ý³-

Ñ³ïÙ³Ýí»ñ³µ»ñÛ³É:

l Î³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ·áñÍáõÝ»áõÃÛ³Ý(³Û¹ÃíáõÙ`é³½Ù³í³ñ³Ï³Ý)

·Ý³Ñ³ïÙ³Ý»ÝÃ³Ï³Å³ÙÏ»ïÝ»ñÁï³ñµ»ñ»Ý,ÇÝãÁÝáõÛÝå»ë³½¹áõÙ¿áñá-

1 î»°ë Õîëë Ð. Õ. Îð ãà íè çà öèè: ñòðóê òó ðû, ïðî öåñ ñû. Ðå çóëü òà òû.-ÑÏá: Ïè òåð, 2001.
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ßáõÙÝ»ñÇÁÝ¹áõÝÙ³Ý³ñ¹ÛáõÝ³í»ïáõÃÛ³Ýíñ³:

ÆÝãå»ë»ñ¨áõÙ ¿,ó³ÝÏ³ó³ÍÏ³½Ù³Ï»ñå³Ï³Ý·áñÍÁÝÃ³óÑ³Ù³Ï³ñ·³-

ÛÇÝµ³ñ¹Ñ³ñ³µ»ñáõÃÛáõÝÝ»ñÇ³ÙµáÕçáõÃÛáõÝ ¿,ÁÝ¹·ñÏáõÙ ¿ï³ñ³Í³Ï³Ý¨

Å³Ù³Ý³Ï³ÛÇÝ ï³ñ³µÝáõÛÃ ÙÇç³Ï³Ûù»ñ, ³é³ÝÓÝ³ÝáõÙ ¿ Çñ µ³½Ù³ã³÷áõ-

ÃÛ³Ùµ:

²ÛëåÇëáí,Ïáñåáñ³ïÇíé³½Ù³í³ñáõÃÛáõÝÝÁÝ¹Ñ³Ýñ³å»ëËÇëïµ³ñ¹¨

µ³½Ù³ã³÷Ñ³ñ³µ»ñáõÃÛáõÝÝ»ñÇÑ³Ù³Ï³ñ·¿¨ãÇÏ³ñ»ÉÇ¹Çï³ñÏí»ÉÙÇ³ÛÝ

ïÝï»ë³Ï³Ý ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý ¹Çñù»ñÇó: ºñµ»ÙÝ ë»÷³Ï³Ý³ï»ñ»ñÇÝ

³í»ÉÇß³ïÑ»ï³ùñùñáõÙ¿Çñ»ÝóµÇ½Ý»ëÇëå³ë³ñÏáõÙÁ,áñï»ÕÇñ»Ýù,Ï³Ù

í×é³Ï³ÝÓ³ÛÝáõÝ»óáÕáñ¨¿Ù»ÏÁ,³í»ÉÇß³ïÙ»Íß³ÑáõÛÃ»Ý ëï³ÝáõÙ,Ï³Ù

ÉáõÍáõÙ»Ý ïíÛ³Éå³ÑÇÑ³Ù³ñÏ³ñ¨áñÙñó³Ïó³ÛÇÝËÝ¹ÇñÝ»ñ:

Ð»ï¨³µ³ñ, Ïáñåáñ³ïÇí é³½Ù³í³ñáõÃÛ³Ý ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý ÑÇÙÝ³-

Ï³Ýã³÷³ÝÇßÇÁÝïñáõÃÛáõÝÁå»ïù¿ÑÇÙÝíÇÏáñåáñ³ïÇíß³Ñ»ñÇ³ñ¹ÛáõÝ³-

í»ïÇñ³óÙ³Ý·³Õ³÷³ñÇíñ³¨áõÝ»Ý³Ï³ñ¨áñÝß³Ý³ÏáõÃÛáõÝáãÙÇ³ÛÝïí-

Û³ÉÅ³Ù³Ý³Ï³ßñç³ÝÇÑ³Ù³ñ,³ÛÉÝ³¨Ñ»é³ÝÏ³ñ³ÛÇÝ³éáõÙáí:

ºñÏñáñ¹.é³½Ù³í³ñ³Ï³Ýí»ñÉáõÍáõÃÛáõÝÁÏ³ñáÕ¿·Ý³Ñ³ïí»É¿ÏáÝáÙ»ï-

ñÇÏ³Ï³Ý ¹³ë³Ï³Ý Ù»Ãá¹³µ³ÝáõÃÛ³Ùµ áõ Ñ³Ù³å³ï³ëË³Ý óáõó³ÝÇßÝ»-

ñáí,µ³ÛóÇí»ñçá¹ñ³Ýùå»ïù¿Ñ³Ù³¹ñ»ÉÇÉÇÝ»Ý`í»ñçÝ³Ï³Ý³ñ¹ÛáõÝùÝ»ñ

Ý»ñÏ³Û³óÝ»ÉáõÑ³Ù³ñ:

ºññáñ¹. é³½Ù³í³ñáõÃÛ³Ý ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý ·Ý³Ñ³ïÙ³Ý Ù»Ãá¹³µ³-

ÝáõÃÛáõÝÁå»ïù¿ÏÇñ³é³Ï³ÝµÝáõÛÃáõÝ»Ý³¨ÑÝ³ñ³íáñÉÇÝÇ³ÛÝÑ³ßí³ñÏ»É

Ï³½Ù³Ï»ñåáõÃÛ³ÝÙ³ëÝ³·»ïÝ»ñÇÏáÕÙÇó:

âáññáñ¹.ßáõÏ³Û³Ï³ÝÙñó³ÏóáõÃÛ³Ý¨Ñ³Ù³Ï³ñ·³ÛÇÝ÷á÷áËáõÃÛáõÝÝ»ñÇ

Å³Ù³Ý³Ï³ÏÇó å³ÛÙ³ÝÝ»ñáõÙ é³½Ù³í³ñáõÃÛ³Ý ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý ·Ý³-

Ñ³ïáõÙÁ Ï³åí³Í ¿ ï³ñµ»ñ ³ÛÉÁÝïñ³Ýù³ÛÇÝ é³½Ù³í³ñáõÃÛáõÝÝ»ñÇ Ó¨³-

íáñÙ³Ý, ßáõÏ³ÛÇÏ³éáõóí³Íù³ÛÇÝï»Õ³ß³ñÅ»ñÇ,¨¹ñ³Ýó³ñ¹ÛáõÝ³í»ïáõ-

ÃÛ³ÝÙÇç¨Ï³å»ñÇµÝáõÛÃÇë³ÑÙ³ÝÙ³Ýáõ·Ý³Ñ³ïÙ³Ýµ³ñ¹ËÝ¹ÇñÝ»ñÇÑ»ï:

ä³ï³Ñ³Ï³Ýã¿,áñï³ñµ»ñÑ»ÕÇÝ³ÏÝ»ñé³½Ù³í³ñáõÃÛ³Ý³ñ¹ÛáõÝ³í»-

ïáõÃÛáõÝÁ¹Çï³ñÏáõÙ»Ý¹ñ³ÏáÝÏñ»ï·áñÍáõÝ»áõÃÛ³Ý³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý

ï»ë³ÝÏÛáõÝÇó` ÷áñÓ»Éáí Ï³ñ¨áñ»É ¹ñ³ ¹»ñÁ ÁÝ¹Ñ³Ýáõñ ÑÇÙÝ³ËÝ¹ñÇ Ù»ç:

²Ûëå»ë,æ.¸»ÛÁ³ÛÉÁÝïñ³Ýù³ÛÇÝé³½Ù³í³ñáõÃÛáõÝÝ»ñÇ·Ý³Ñ³ïÙ³Ý¨ÁÝï-

ñáõÃÛ³ÝÑ³Ù³ñ³é³ÝÓÝ³óÝáõÙ¿Ñ»ï¨Û³ÉËÝ¹ÇñÝ»ñÁ.

1.³é³í»É³·áõÛÝß³ÑáõÃ³µ»ñáõÃÛ³Ý³å³ÑáíáõÙÁ`Ï³Ëí³ÍßáõÏ³ÛÇÑÝ³-

ñ³íáñáõÃÛáõÝÝ»ñÇ·ñ³íãáõÃÛáõÝÇó¨Ùñó³Ïó³ÛÇÝ³é³í»ÉáõÃÛ³Ý³å³ÑáíÙ³Ý

áõÝ³ÏáõÃÛáõÝÇó,

2.é³½Ù³í³ñáõÃÛ³ÙµÝ³Ë³ï»ëí³Íß³ÑáõÃ³µ»ñáõÃÛáõÝÁÇñ³Ï³Ý³óÝ»Éáõ

ÑÝ³ñ³íáñáõÃÛáõÝÁ,

3.é³½Ù³í³ñáõÃÛ³ÝÙ»çéÇëÏÇ¨ß³Ñ³¹ñ¹Ù³ÝÑ³ñ³µ»ñ³ÏóáõÃÛ³ÝÁÝ¹áõ-

Ý»ÉÇÉÇÝ»ÉÁ 2:

ÀÝ¹ áñáõÙ, Ý³ é³½Ù³í³ñáõÃÛ³Ý Ùß³ÏÙ³Ý ·áñÍÁÝÃ³óÝ ³ñÅ¨áñ»ÉÇë ·ï-

ÝáõÙ¿,áñí»ñÉáõÍáõÃÛáõÝÁå»ïù¿áõÝ»Ý³ãáñë·áñÍ³éáõÛÃ.

l ´³ñÓñ³ëïÇ×³ÝÕ»Ï³í³ñáõÃÛáõÝÁå»ïù¿áõÝ»Ý³ÉÇ³ñÅ»ùï»Õ»Ï³ï-

2 Êóðñ  ÌÁÀ ïî ñòðà òå ãè ÷åñ êî ìó ìå íå äæ ìåí òó. Ïîä ðå äàê öè åé Ë. Ôà ýé, Ð. Ðýí äåëë, ïåð. ñ àíãë.,

"Àëü ïè íà Áèç íåñ Áóêñ".-Ì.: 2004.
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íáõÃÛáõÝ:¸ñ³Ýùå»ïù¿Ýå³ï³Ï³áõÕÕí³ÍÉÇÝ»Ýß³ÑáõÃ³µ»ñáõÃÛ³Ý¨µ³Å-

Ý»ïÇñ³Ï³ÝÏ³åÇï³ÉÇ³ñÅ»ùÇÙ»Í³óÙ³ÝÁ,

l ÐÝ³ñ³íáñáõÃÛáõÝáõÝ»Ý³³ÛÉÁÝïñ³Ýù³ÛÇÝé³½Ù³í³ñáõÃÛáõÝÝ»ñÇ·Ý³-

Ñ³ïÙ³ÝÅ³Ù³Ý³ÏÑ³ßíÇ³éÝ»Éëå³ëí»ÉÇù÷á÷áËáõÃÛáõÝÝ»ñÁ,¨Íñ³·ñáõÙ

ÃáõÛÉïñí³Íµ³óÃáÕáõÙÝ»ñÁÉñ³óÝ»É¹ñ³ÝóÑ³Ù³å³ï³ëË³Ý,

l ²ÝÑñ³Å»ßï û·ÝáõÃÛáõÝå»ïù ¿ óáõó³µ»ñíÇ é³½Ù³í³ñ³Ï³Ý ÃÇÙÇÝ`

µ³ó³é»Éáí³é³ç³óáÕéÇëÏ»ñÁ,

l ä»ïù ¿ Ùß³Ïí»Ý Íñ³·ñ³ÛÇÝ ß»ÕáõÙÝ»ñÇ ×ßïÙ³Ý Ù»Ë³ÝÇ½ÙÝ»ñ, ¨

ëï»ÕÍí»Ý³ÝÑñ³Å»ßïß³Ñ³¹ñ¹Ù³ÝÑÇÙù»ñ`¹ñ³ÝóÇñ³Ï³Ý³óÙ³ÝÑ³Ù³ñ:

²Ûë Ùáï»óÙ³Ý Ù»ç Ã»ñ¨ë ÙÇ³Ï µ³óÃáÕáõÙÁ é³½Ù³í³ñáõÃÛ³Ý Ùß³ÏÙ³Ý

Å³Ù³Ý³ÏáãýÇÝ³Ýë³Ï³Ýóáõó³ÝÇßÝ»ñÇ¹Çï³ñÏÙ³Ýµ³ó³Ï³ÛáõÃÛáõÝÝ¿,ÇÝ-

ãÁÑ³Ù³Ï³ñ·³ÛÇÝÙáï»óÙ³Ùµ³é³çÇÝ³Ý·³ÙáõëáõÙÝ³ëÇñí»É ¿Ñ³ßí»Ïßé-

í³Íóáõó³ÝÇßÝ»ñÇÑ³Ù³Ï³ñ·Çï»ëáõÃÛ³ÝÙ»ç:²ÛÝÙß³Ïí»É¿Ð³ñí³ñ¹ÇÑ³-

Ù³Éë³ñ³ÝÇåñáý»ëáñÝ»ñ¸.ÜáñïáÝÇ¨è.Î³åÉ³ÝÇ3 ÏáÕÙÇó:î»ëáõÃÛ³ÝÑ»-

ÕÇÝ³ÏÝ»ñÁ³é³ç³¹ñ»É»ÝÑ»ï¨Û³Éí»óÑÇÙÝ³ñ³ñ¹ñáõÛÃÝ»ñÁ.

1.Î³½Ù³Ï»ñåáõÃÛ³Ýé³½Ù³í³ñ³Ï³ÝÝå³ï³ÏÝ»ñÇÇñ³Ï³Ý³óÙ³ÝÅ³-

Ù³Ý³Ï µáÉáñ ëïáñ³µ³Å³ÝáõÙÝ»ñÇ ¨ ³ßË³ïáÕÝ»ñÇ ·áñÍáÕáõÃÛáõÝÝ»ñÁ

å»ïù¿ÉÇÝ»ÝÑëï³ÏåÉ³Ý³íáñí³Í¨Ñ³Ù³Ó³ÛÝ»óí³Í:

2.Î³é³í³ñ»ÉÏ³ñ»ÉÇ¿ÙÇ³ÛÝ³ÛÝ,ÇÝãÁã³÷»ÉÇ¿:

3.è³½Ù³í³ñáõÃÛ³ÝÇñ³Ï³Ý³óÙ³ÝÑ³ñóáõÙå»ïù¿ÉÇÝÇÁÝÃ³óÇÏ¨Ùß-

ï³Ï³Ýí»ñ³ÑëÏáÕáõÃÛáõÝ:

4.î³ñ³µÝáõÛÃé³½Ù³í³ñ³Ï³Ý·³Õ³÷³ñÝ»ñÁå»ïù¿Ï³å³Ïóí»ÝÙ»Ï

ÁÝ¹Ñ³ÝáõñÑ³Ù³Ï³ñ·áõÙ:

5. Î³½Ù³Ï»ñåáõÃÛ³Ý é³½Ù³í³ñ³Ï³Ý ·áñÍáõÝ»áõÃÛ³Ý ³ñ¹ÛáõÝ³í»ïáõ-

ÃÛ³Ý ·Ý³Ñ³ïáõÙÁ å»ïù ¿ Ï³ï³ñíÇ áã ýÇÝ³Ýë³Ï³Ý óáõó³ÝÇßÝáñáí` ³ÛÝ

½áõ·³Ïó»Éáí¹ñ³ÁÝÃ³óÇÏ·áñÍáõÝ»áõÃÛ³ÝýÇÝ³Ýë³Ï³Ýóáõó³ÝÇßÝ»ñÇÙÇ-

çáóáíÏ³ï³ñí³Íí»ñÉáõÍáõÃÛ³ÝÑ»ï:

6.è³½Ù³í³ñ³Ï³Ý¨ÁÝÃ³óÇÏÝå³ï³ÏÝ»ñÁå»ïù¿ÉÇÝ»ÝÏ³å³Ïóí³Í`

³å³Ñáí»Éáí³ñ¹ÛáõÝ³í»ïí»ñÉáõÍáõÃÛáõÝ,áñÁÏ³½Ù³Ï»ñåáõÃÛ³Ýé³½Ù³í³-

ñáõÃÛ³ÝÁÏï³¹ÇÝ³ÙÇÏµÝáõÛÃ:

ÀÝ¹áñáõÙ,Ñ»ÕÇÝ³ÏÝ»ñÇÑ³ñó³¹ñÙ³Ý³ÛëÙáï»óáõÙÁÑÝ³ñ³íáñáõÃÛáõÝ¿

ï³ÉÇë Çñ³Ï³Ý³óÝ»Éáõ Ï³½Ù³Ï»ñåáõÃÛ³Ý·áñÍáõÝ»áõÃÛ³Ý³ñ¹ÛáõÝ³í»ïáõ-

ÃÛ³Ý·Ý³Ñ³ïáõÙÁãáñëÏ³ñ¨áñ³·áõÛÝáõÕÕáõÃÛáõÝÝ»ñáí.

1.ë»÷³Ï³Ý³ï»ñ»ñÇß³Ñ»ñÇµ³í³ñ³ñÙ³ÝÙ³Ï³ñ¹³ÏÇ·Ý³Ñ³ïáõÙ,

2.Ñ³×³Ëáñ¹Ý»ñÇå³Ñ³ÝçÙáõÝùÝ»ñÇµ³í³ñ³ñÙ³ÝÙ³Ï³ñ¹³ÏÇ·Ý³Ñ³-

ïáõÙ,

3. Ùß³Ïí³Í é³½Ù³í³ñáõÃÛ³Ý ßÝáñÑÇí Íñ³·ñ³íáñíáÕ µÇ½Ý»ë-·áñÍÁÝ-

Ã³óÝ»ñÇ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý³å³ÑáíáõÙ,

4.é³½Ù³í³ñáõÃÛ³ÝÇñ³Ï³Ý³óÙ³ÝÑ³Ù³ñ³ñÑ»ëï³í³ñÅ³ÝÓÝ³Ï³½ÙÇ

ÁÝïñáõÃÛáõÝ¨Ýñ³Ýóß³Ñ³¹ñ¹Ù³Ý³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý·Ý³Ñ³ïáõÙ:

Ð³ñÏ¿Ýß»É,áñÑ³ßí»Ïßéí³Íóáõó³ÝÇßÝ»ñÇÑ³Ù³Ï³ñ·Çï»ëáõÃÛáõÝÁ,áñÁ

³é³ç³¹ñí»É¿1990-³Ï³ÝÃí³Ï³ÝÝ»ñÇÝ,Áëï¿áõÃÛ³ÝÙß³Ï»É¿é³½Ù³í³ñáõ-

3 î»°ë Êàï ëàí Ð., Íîð òîí Ä. Ñáà ëàí ñè ðî âàí íûå ñèñ òå ìû ïî êà çà òå ëåé: Îò ñòðà òå ãèè ê äåéñòâèþ.
Ïå ðå âîä ñ àíãë.- Ì.: ÇÀÎ "Îëèìï-Áèç íåñ", 2005.
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ÃÛ³Ý³ñ¹ÛáõÝ³í»ïáõÃÛ³ÝÙ»Ãá¹³µ³Ý³Ï³ÝÙÇß³ñùÝáñÙáï»óáõÙÝ»ñ4:²Ûë-

å»ë,»Ã»í»ñÁÝßí³ÍÑÇÙÝ³ñ³ñ¹ñáõÛÃÝ»ñÇÙÇÙ³ëÁÇÝã-áñã³÷áíÙÇÝã³Û¹

»Õ»É ¿ Éáõë³µ³Ýí³Í ·Çï³Ï³Ý ·ñ³Ï³ÝáõÃÛ³Ý Ù»ç,³å³é³½Ù³í³ñáõÃÛ³Ý

³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý·Ý³Ñ³ïÙ³ÝÙ»çÁÝÃ³óÇÏýÇÝ³Ýë³Ï³Ýóáõó³ÝÇßÝ»ñÇ

÷áË³ñ»ÝáãýÇÝ³Ýë³Ï³Ýóáõó³ÝÇßÝ»ñÇÙÇçáóáí·Ý³Ñ³ïÙ³Ýß»ßï³¹ñáõÙÁ

Ýáñ Ùáï»óáõÙ ¿, ù³ÝÇ áñ ýÇÝ³Ýë³Ï³Ý é³½Ù³í³ñáõÃÛáõÝÁ Ï³½Ù³Ï»ñåáõ-

ÃÛ³Ý é³½Ù³í³ñáõÃÛ³Ý µ³ÕÏ³óáõóÇã ï³ññÝ ¿, ÇëÏ í»ñçÇÝë ³é³í»É µ³ñ¹

Ïáñåáñ³ïÇí Ñ³ñ³µ»ñáõÃÛáõÝÝ»ñÇ Ñ³Ù³Ï³ñ· ¿: ´³óÇ ³Û¹, Ñ»ÕÇÝ³ÏÝ»ñÇ

ÏáÕÙÇó÷áñÓ¿³ñíáõÙã³÷»ÉÇ¹³ñÓÝ»Éáñ³Ï³Ï³Ýï³ñ³µÝáõÛÃÑ³ñ³µ»ñáõ-

ÃÛáõÝÝ»ñÁ, ÇÝãåÇëÇù »Ý, ûñÇÝ³Ï, Ñ³×³Ëáñ¹Ý»ñÇ í»ñ³µ»ñÙáõÝùÁ, Ï³¹ñ»ñÇ

áõÝ³ÏáõÃÛáõÝÁ,Ýáñ³ñ³ñáõÃÛáõÝÝ»ñÇ·Ý³Ñ³ïáõÙÁ¨³ÛÉÝ:Þ³ïÏ³ñ¨áñ¿Ý³¨

³ÛÝ,áñÝßí³ÍáõÕÕáõÃÛáõÝÝ»ñáõÙÑ³í³ë³ñ³ÏßéíáõÙ»ÝÏáñåáñ³ïÇíÑ³ñ³-

µ»ñáõÃÛáõÝÝ»ñÁ, Ù³ëÝ³íáñ³å»ë, ë»÷³Ï³Ý³ï»ñ»ñÇ ß³Ñ»ñÇ ½³ñ·³óáõÙÁ

½áõ·³ÏóíáõÙ ¿ Ñ³×³Ëáñ¹Ý»ñÇ ß³Ñ»ñÇ ³å³ÑáíÙ³Ý ¨ Ï³½Ù³Ï»ñåáõÃÛ³Ý

³ÝÓÝ³Ï³½ÙÇß³Ñ³¹ñ¹Ù³ÝÑ»ï:

²Ûë Ùáï»óáõÙÁ Å³Ù³Ý³Ï³ÏÇóå³ÛÙ³ÝÝ»ñáõÙ³é³í»É³ñÅ¨áñíáõÙ ¿³ÛÝ

å³ï×³éáí,áñÙß³Ïí»É¿÷á÷áËáõÃÛáõÝÝ»ñÇï»ëáõÃÛ³ÝëÏ½µáõÝùÝ»ñÇÝÑ³-

Ù³å³ï³ëË³Ý: è³½Ù³í³ñáõÃÛ³Ý Ýå³ï³ÏÝ»ñÇ, í»ñÉáõÍáõÃÛ³Ý, Çñ³óÙ³Ý

³ñ¹ÛáõÝ³í»ïáõÃÛ³ÝÑ»ïÙÇ³ëÇÝ÷áñÓ¿³ñíáõÙé³½Ù³í³ñáõÃÛ³ÝáÕçÑ³Ù³-

Ï³ñ·Á¹Çï³ñÏ»Éáñå»ë¹ÇÝ³ÙÇÏÑ³Ù³Ï³ñ·:

¶Çï³Ï³Ý·ñ³Ï³ÝáõÃÛ³ÝÙ»çé³½Ù³í³ñáõÃÛ³Ý³ñ¹ÛáõÝ³í»ïáõÃÛ³ÝÑ»ï

áõÕÕ³ÏÇ ³éÝãíáÕ ÙÛáõë ÑÇÙÝ³ËÝ¹ÇñÁ áñ³ÏÇ Ï³é³í³ñÙ³Ý Ñ³Ù³Ï³ñ·Ç

Ý»ñ¹ñáõÙÝ¿:ºÉÝ»ÉáíÑ³Ù³ßË³ñÑ³ÛÇÝ³é³ç³íáñ÷áñÓÇ¨·Çï³Ï³ÝÅ³Ù³-

Ý³Ï³ÏÇóÝí³×áõÙÝ»ñÇÑÇÙ³Ýíñ³Ùß³Ïí³Íáñ³ÏÇÙÇç³½·³ÛÇÝëï³Ý¹³ñï-

Ý»ñÇó,Ï³½Ù³Ï»ñåáõÃÛáõÝÁÓ¨³íáñáõÙ¿Çñµ»ÝãÙ³ñÏÇÝ·Ç`áñ³ÏÇÝ»ñÏ³½Ù³-

Ï»ñå³Ï³Ýëï³Ý¹³ñï³óÙ³ÝÑ³Ù³Ï³ñ·Á,áñÝÇñ»ÝÇóÝ»ñÏ³Û³óÝáõÙ¿³ß-

Ë³ï³ÝùÝ»ñÇÏ³½Ù³Ï»ñåÙ³Ýë»÷³Ï³Ýëï³Ý¹³ñïÝ»ñÇë³ÑÙ³ÝÙ³ÝÁÝÃ³-

ó³Ï³ñ·: êï³Ý¹³ñïÝ»ñÇ Ùß³ÏáõÙÁ áõÕÕ³ÏÇáñ»Ý Ï³å³ÏóíáõÙ ¿ ³ßË³-

ï³ÝùÝ»ñÇ³ñ¹ÛáõÝ³í»ïÏ³½Ù³Ï»ñåÙ³Ý·áñÍáÝÝ»ñÇÑ»ï,ÁÝ¹áñáõÙ,Ñ³ßíÇ

¿³éÝíáõÙÇÝãå»ë·áñÍÁÝÃ³óÝ»ñÇ,³ÛÝå»ë¿É³ñ¹ÛáõÝùÝ»ñÇ³ñ¹ÛáõÝ³í»ïáõ-

ÃÛáõÝÁ:Î³ñ¨áñ¿Ñ³ßíÇ³éÝ»É,áñáñ³ÏÇ¨³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý÷áËÑ³ñ³µ»-

ñáõÃÛáõÝÁ áõÕÕ³ÏÇáñ»Ý³ñï³Ñ³ÛïáõÙ ¿ Ïáñåáñ³ïÇí ß³Ñ»ñÇ ÏñáÕÝ»ñÇ Ù»-

Í³Ù³ëÝáõÃÛ³Ý` ë»÷³Ï³Ý³ï»ñ»ñÇ, Ù»Ý»çÙ»ÝÃÇ ¨ Ñ³×³Ëáñ¹Ý»ñÇ ß³Ñ»ñÁ:

Ð³Ù³Ó³ÛÝ ³Ûë Ùáï»óÙ³Ý, é³½Ù³í³ñáõÃÛ³Ý Ûáõñ³ù³ÝãÛáõñ ï³ññÇ Ñ³Ù³ñ

ë³ÑÙ³ÝíáõÙ»Ýáñáß³ÏÇëï³Ý¹³ñïÝ»ñ,áñáÝù³ñï³Ñ³ÛïáõÙ»Ý¹ñ³ÝÏ³ï-

Ù³ÙµÝí³½³·áõÛÝå³Ñ³ÝçÝ»ñÁ:

²Û¹³éáõÙáíáñáß³ÏÇÑ»ï³ùñùñáõÃÛáõÝ¿Ý»ñÏ³Û³óÝáõÙØ»Ý»çÙ»ÝÃÇáñ³-

ÏÇ »íñáå³Ï³Ý ýáÝ¹Ç Ùá¹»ÉÁ5: ²ÛÝ µ³ÕÏ³ó³Í ¿ 9 ï³ññ»ñÇó, áñáÝóÇó 5-Á

óáõÛó »Ýï³ÉÇë, Ã» ÇÝãå»ë ¿ ·áñÍáõÙ Ï³½Ù³Ï»ñåáõÃÛáõÝÁ, ÇëÏ4-Á óáõÛó »Ý

4 î»°ë Âíåä ðå íèå ñáà ëàí ñè ðî âàí íîé ñèñ òå ìû ïî êà çà òå ëåé /Horvath&Partners/: ïå ðå âîä ñ íåì. 2-å
èç äà íèå, Ì.: Àëü ïè íà Áèç íåñ Áóêñ.2006. Kaplan R.S., Norton D. P. The balanced Scorecard: Translating
Straregy into Action, Boston, 1999.

5 î»°ë Êåìï áåë Ä., Ñòðî óí õà óñ Äæ., Õü þñ òîí Á. Ñòðà òå ãè ÷åñ êèé ìå íå äæ ìåíò, Ì.: ÎÎÎ "Èçä.
Ïðîñ ïåêò", ñ. 83, 2003.
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ï³ÉÇë³ÛÝ³ñ¹ÛáõÝùÝ»ñÁ,áñáÝùÏ³ñáÕ»Ýëï³óí»É³Û¹åÇëÇ·áñÍáõÝ»áõÃÛ³Ý

¹»åùáõÙ:àñå»ë³é³çÇÝËÙµÇ·áñÍáÝÝ»ñÑ³Ý¹»ë»Ý·³ÉÇëáñ³ÏÇÏ³é³í³ñ-

Ù³ÝÑ³Ù³Ï³ñ·ÇÁÝÏ³ÉáõÙÁÕ»Ï³í³ñáõÃÛ³ÝÏáÕÙÇó,Ï³½Ù³Ï»ñåáõÃÛ³Ýù³-

Õ³ù³Ï³ÝáõÃÛ³Ý áõ é³½Ù³í³ñáõÃÛ³Ý Ó¨³íáñáõÙÁ, ¹ñ³ÝáõÙ Ù³ñ¹Ï³ÛÇÝ é»-

ëáõñëÝ»ñÇ³ñ¹ÛáõÝ³í»ïû·ï³·áñÍáõÙÁ¨ï»ËÝáÉá·Ç³Ï³Ý·áñÍÁÝÃ³óÝ»ñÇ

Çñ³Ï³Ý³óáõÙÁ` áñ³ÏÇ Ï³é³í³ñÙ³Ý ÙÇç³½·³ÛÇÝ ëï³Ý¹³ñïÝ»ñÇÝ Ñ³Ù³-

å³ï³ëË³Ý: Î³½Ù³Ï»ñåáõÃÛ³Ý ·áñÍáõÝ»áõÃÛ³Ý ³ñ¹ÛáõÝùÝ»ñÁ óáõÛó ïíáÕ

Ñ³çáñ¹ËÙµÇ·áñÍáÝÝ»ñÝ»Ýëå³éáÕÝ»ñÇ¨³ßË³ïáÕÝ»ñÇå³Ñ³ÝçÙáõÝùÝ»-

ñÇµ³í³ñ³ñáõÙÁ,ëï³óí³ÍýÇÝ³Ýë³Ï³Ý³ñ¹ÛáõÝùÝ»ñÁ:

ºÉÝ»Éáíáñ³ÏÇÏ³é³í³ñÙ³ÝÙÇç³½·³ÛÇÝëï³Ý¹³ñïÝ»ñÇó¨Ñ³ßíÇ³é-

Ý»ÉáíÝßí³Íáõ³ÛÉÙá¹»ÉÝ»ñÇ³é³ÝÓÝ³Ñ³ïÏáõÃÛáõÝÝ»ñÁ,Ï³½Ù³Ï»ñåáõÃÛáõ-

ÝÁÓ¨³íáñáõÙ¿Çñáñ³ÏÇÝ»ñÏ³½Ù³Ï»ñå³Ï³Ýëï³Ý¹³ñï³óÙ³ÝÑ³Ù³Ï³ñ-

·Á áõ Çñ é³½Ù³í³ñáõÃÛ³Ý Ùß³ÏÙ³Ý ÑÇÙùáõÙ ¹ÝáõÙ ¿ ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý

áñáß³ÏÇ ã³÷³ÝÇßÝ»ñÇÝ Ñ³Ù³å³ï³ëË³ÝáÕ óáõó³ÝÇßÝ»ñ: ÀÝ¹ áñáõÙ, ¹³

í»ñ³µ»ñíáõÙ ¿ ÇÝãå»ë é³½Ù³í³ñáõÃÛ³Ý Ùß³ÏÙ³Ý ·áñÍÁÝÃ³ó³ÛÇÝï³ññ»-

ñÇÝ,³ÛÝå»ë¿É³Û¹·áñÍÁÝÃ³óÇÛáõñ³ù³ÝãÛáõñ÷áõÉáõÙëå³ëí»ÉÇù³ñ¹ÛáõÝù-

Ý»ñÇÝ:¸³Ýß³Ý³ÏáõÙ ¿, áñé³½Ù³í³ñáõÃÛ³Ý Ûáõñ³ù³ÝãÛáõñï³ññÇÑ³Ù³ñ

Ï³ñáÕ ¿ Ý³Ë³å»ë ë³ÑÙ³Ýí»É ³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý Ýí³½³·áõÛÝ, ÙÇçÇÝ ¨

³é³í»É³·áõÛÝ Ù³Ï³ñ¹³ÏÝ»ñ` ³ñï³Ñ³Ûïí³Í ÏáÝÏñ»ï ã³÷³ÝÇßÝ»ñáí áõ

Ó¨³íáñ»Éáí áñáß³ÏÇ ³ñ¹ÛáõÝ³í»ïáõÃÛáõÝ ³å³ÑáíáÕ é³½Ù³í³ñ³Ï³Ý

Íñ³·ñÇ³ÛÉÁÝïñ³Ýù³ÛÇÝï³ñµ»ñ³ÏÝ»ñ:

Æñ ÷ÇÉÇëá÷³ÛáõÃÛ³Ùµ µ»ÝãÙ³ñÏÇÝ·Ç ³Ûë Ñ³Ù³Ï³ñ·ÇÝ Ñ³Ù»Ù³ï³µ³ñ

ÝÙ³Ý »Ý Ñ³Ù³Ï³ñ·³ÛÇÝ éÇëÏ»ñÇ Ï³é³í³ñÙ³Ý ¨ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ

·áñÍáõÝ»áõÃÛ³Ý ·Ý³Ñ³ïÙ³Ý Ñ³Ù³ñ É³ÛÝáñ»Ý û·ï³·áñÍíáÕ ï³ñ³µÝáõÛÃ

í³ñÏ³ÝÇß³ÛÇÝÑ³Ù³Ï³ñ·»ñÁ:¸ñ³ÝùÑÝ³ñ³íáñáõÃÛáõÝ»Ýï³ÉÇëé³½Ù³í³-

ñáõÃÛ³Ý³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý·Ý³Ñ³ïÙ³ÝÅ³Ù³Ý³ÏÏÇñ³é»É½·³ÉÇé»ëáõñë-

Ý»ñå³ñáõÝ³ÏáÕ³ÛÉÁÝïñ³Ýù³ÛÇÝï³ñµ»ñ³ÏÝ»ñ:

ºÉÝ»Éáí í»ñáÑÇßÛ³ÉÇó, ·ïÝáõÙ »Ýù, áñ Ï³½Ù³Ï»ñåáõÃÛ³Ý é³½Ù³í³ñáõ-

ÃÛ³Ý³ñ¹ÛáõÝ³í»ïáõÃÛ³Ý·Ý³Ñ³ïÙ³ÝÑ³Ù³ñÑ³ñÏ¿ÙÇÙÛ³ÝóÑ»ï½áõ·³Ï-

ó»É ³é³ç³¹ñí³Í Ùáï»óáõÙÝ»ñÁ` Ñ³ßíÇ ³éÝ»Éáí Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ

³é³ÝÓÝ³Ñ³ïÏáõÃÛáõÝÝ»ñÁ ¨ ¹ñ³ÝóáõÙ ³éÏ³ å³ï×³é³Ñ»ï¨³Ýù³ÛÇÝ Ï³-

å»ñÇ ¿ÏáÝáÙ»ïñÇÏ³Ï³Ý í»ñÉáõÍáõÃÛáõÝÝ»ñÁ: ²Û¹åÇëÇ Ùáï»óáõÙÁ ÑÝ³ñ³íá-

ñáõÃÛáõÝÏï³×ÇßïµÝáõÃ³·ñ»Éáõ¨·Ý³Ñ³ï»Éáõó³ÝÏ³ó³ÍÏ³½Ù³Ï»ñåáõ-

ÃÛ³ÝÏáñåáñ³ïÇíé³½Ù³í³ñáõÃÛ³Ý³ñ¹ÛáõÝ³í»ïáõÃÛ³ÝÁ:

¶ð²Î²ÜàôÂÚàôÜ

1. Âíåä ðå íèå ñáà ëàí ñè ðîâàí íîé ñèñ òå ìû ïî êà çà òå ëåé /Horvath&Partners/: ïå ðå âîä ñ íåì., 2-å èç -
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The article discusses the disclosure of issues of corporate strategy for financial-market economy and

its importance in the company's financial-industrial activity analysis process.
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