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¶äÐ Ù³·Çëïñ³ïáõñ³ÛÇ ýÇÝ³ÝëÝ»ñ µ³ÅÝÇ 1-ÇÝ ÏáõñëÇ áõë³ÝáÕáõÑÇ

Ð³Û³ëï³ÝÇÐ³Ýñ³å»ïáõÃÛ³ÝÙáõïùÁ÷áË³ïí³Ï³ÝÏ³åÇï³ÉÇÑ³Ù³ß-
Ë³ñÑ³ÛÇÝ ßáõÏ³ ½·³ÉÇ ã³÷áí Ï³åí³Í ¿ í³ñÏ³ÛÇÝ Ñ³ñ³µ»ñáõÃÛáõÝÝ»ñÇ
½³ñ·³óÙ³Ý¨Ï³Û³óÙ³ÝÑ»ï:Ð³ïÏ³å»ë ßáõÏ³Û³Ï³ÝïÝï»ëáõÃÛ³Ýå³Û-
Ù³ÝÝ»ñáõÙ Ñ³Ýñ³å»ïáõÃÛáõÝáõÙ Ù³ëÝ³íáñ»óÙ³Ý ·áñÍÁÝÃ³óÇ ³ÏïÇíáõ-
ÃÛ³ÝÑ»ïÏ³åí³Í,»ñµÏñ×³ïíáõÙÏ³ÙÝí³½³·áõÛÝÇ»ÝÑ³ëóíáõÙµÛáõç»Çó
ýÇÝ³Ýë³íáñÙ³ÝÑ³Ù³ñÏ³ï³ñíáÕ¹ñ³Ù³Ï³ÝÙÇçáóÝ»ñÁ,³í»ÉÇïÇñ³å»-
ïáÕ »Ý ¹³éÝáõÙ í³ñÏ³ÛÇÝ Ñ³ñ³µ»ñáõÃÛáõÝÝ»ñÁ: ²Û¹  å³ï×³éáí ßáõÏ³ÛÇ
Ó¨³íáñÙ³ÝÑ³ñóáõÙå³ñï³¹Çñå³ÛÙ³Ý¿¹³éÝáõÙ¹ñ³Ù³ßñç³Ý³éáõÃÛ³Ý¨
í³ñÏ³ÛÇÝÑ³Ù³Ï³ñ·Ç³ñÙ³ï³Ï³Ýí»ñ³Ï³éáõóáõÙÁ:´³ñ»÷áËÙ³ÝÑÇÙÝ³-
Ï³ÝËÝ¹ÇñÁ¹ñ³Ù³Ï³Ýé»ëáõñëÝ»ñÇÏ»ÝïñáÝ³óí³Íí»ñ³µ³ßËÙ³Ý³é³í»-
É³·áõÛÝÏñ×³ïáõÙÝ¿¨³ÝóáõÙÁýÇÝ³Ýë³Ï³ÝßáõÏ³ÛáõÙ¹ñ³Ù³Ï³ÝÙÇçáóÝ»-
ñÇÝå³ï³Ï³ÛÇÝßñç³Ý³éáõÃÛ³Ý:Ü»ñÏ³ÛáõÙëÐ³Û³ëï³ÝÇí³ñÏ³ÛÇÝßáõÏ³-
ÛáõÙÙ»Íå³Ñ³Ýç³ñÏáõÝ»óáÕÝáõ³ñ³·½³ñ·³óáÕÁëå³éáÕ³Ï³Ýí³ñÏ»ñÇ
ßáõÏ³Ý¿:

ÐÐ³é¨ïñ³ÛÇÝµ³ÝÏ»ñÇÙ»ÍÙ³ëÁ½µ³ÕíáõÙ¿ëå³éáÕ³Ï³ÝßáõÏ³ÛÇí³ñ-
Ï³íáñÙ³Ùµ: êå³éáÕ³Ï³Ýí³ñÏ»ñÁ Ñ³ïÏ³óíáõÙ »Ýï³ñµ»ñï»ë³ÏÇ³å-
ñ³ÝùÝ»ñÇ¨Í³é³ÛáõÃÛáõÝÝ»ñÇÓ»éùµ»ñÙ³ÝÑ³Ù³ñ(Ï»Ýó³Õ³ÛÇÝï»ËÝÇÏ³ÛÇ
¨³ÛÉÇñ»ñÇ,ÏñÃáõÃÛ³Ý,Ñ³Ý·ëïÇ¨³ÛÉÍ³é³ÛáõÃÛáõÝÝ»ñÇí³ñÏ³íáñáõÙ):²Ûë
í³ñÏ³ï»ë³ÏÁ ÙÇïí³Í ¿ Ñ³Ù»Ù³ï³µ³ñ Ï³ñ× Å³ÙÏ»ïáõÙ µ³í³ñ³ñ»Éáõ
ëå³éáÕ³Ï³Ý å³Ñ³ÝçÙáõÝùÝ»ñÁ: àõëáõÙÝ³ëÇñáõÃÛáõÝÝ»ñÁ íÏ³ÛáõÙ »Ý, áñ
Ï»Ýó³Õ³ÛÇÝ³åñ³ÝùÝ»ñÇÓ»éùµ»ñÙ³ÝÝå³ï³Ïáí³é³ç³ñÏíáÕí³ñÏ»ñÇó
³Ù»Ý³ó³Íñ ïáÏáë³¹ñáõÛùÝ áõÝ»Ý ³íïáí³ñÏ»ñÁ: ¸ñ³Ýó ïáÏáë³¹ñáõÛùÁ
Ï³½ÙáõÙ¿14-22%:Ð³ñÏ¿Ýß»É,áñ³íïáí³ñÏ»ñÇïáÏáë³¹ñáõÛùÁÏ³Ëí³Í¿
ÇÝãå»ë Ù»ù»Ý³ÛÇ Ù³ÏÝÇßÇó, ³ÛÝå»ë ¿É ï³ñ»ÃíÇó: ÜÙ³Ý í³ñÏ»ñÇ Ñ³Ù³ñ
µ³ÝÏ»ñÇÙ»Í³Ù³ëÝáõÃÛáõÝÁå³Ñ³ÝçáõÙ ¿³éÝí³½Ý50%Ï³ÝË³í×³ñ,ÇëÏ
¹ñ³ÝóÅ³ÙÏ»ï³ÛÝáõÃÛáõÝÁ»ñ»ùï³ñÇ¿:

àõëáõÙÝ³ëÇñáõÃÛáõÝÝ»ñÁíÏ³ÛáõÙ»Ý,áñËÇëïÝí³½»É¿ëå³éáÕ³Ï³Ýí³ñ-
Ï»ñÇ Å³ÙÏ»ï³ÛÝáõÃÛáõÝÁ: ²é³ÝÓÇÝ ¹»åùáõÙ µ³ÝÏ»ñÝ ³é³ç³ñÏáõÙ »Ý ·áõ-
Ù³ñÝ»ñ`ÁÝ¹³Ù»ÝÁ3-6³Ùëí³Ù³ñÙ³ÝÅ³ÙÏ»ï³ÛÝáõÃÛ³Ùµ,ÇëÏÙÇçÇÝÅ³ÙÏ»-
ïÁï³ï³ÝíáõÙ¿1ï³ñí³ë³ÑÙ³ÝÝ»ñáõÙ:àõÝ»Ý³ÉáíÑ³Ù»Ù³ï³µ³ñµ³ñÓñ
å³Ñ³Ýç³ñÏ`ã³÷³½³Ýóµ³ñÓñ»Ýëå³éáÕ³Ï³Ýí³ñÏ»ñÇïáÏáë³¹ñáõÛùÝ»-
ñÁ:¸ñ³Ýóï³ñ»Ï³ÝïáÏáë³¹ñáõÛùÁï³ï³ÝíáõÙ¿20-30%-Çë³ÑÙ³ÝÝ»ñáõÙ:

ÐÐ µ³ÝÏ»ñÇ ÏáÕÙÇó ïñ³Ù³¹ñíáÕ ëå³éáÕ³Ï³Ý í³ñÏ»ñÇ ÁÝ¹Ñ³Ýáõñ
åáñïý»ÉáõÙ ·»ñ³ÏßéáõÙ »Ý áëÏáõ ·ñ³íáí ïñíáÕ ¨ ³å³éÇÏ Ï³ñ·áí ³å-
ñ³ÝùÝ»ñÓ»éùµ»ñ»ÉáõÑ³Ù³ñïñ³Ù³¹ñíáÕí³ñÏ»ñÁ:
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êáíáñ³µ³ñëå³éáÕ³Ï³Ýí³ñÏÁïñ³Ù³¹ñíáõÙ¿Ý»ñùÇÝïÝï»ëáõÃÛáõÝáõÙ
½µ³Õí³Í ù³Õ³ù³óÇÝ»ñÇÝ, ¨ ³ÛÝ áõÕÕ³ÏÇáñ»Ý Ï³Ëí³Í ¿ ëï³óíáÕ »Ï³-
ÙáõïÝ»ñÇÙ³Ï³ñ¹³ÏÇó:âÝ³Û³Íµ³ñÓñïáÏáë³¹ñáõÛùÇÝ`ëå³éáÕ³Ï³Ýí³ñ-
Ï»ñÇÍ³í³ÉÝ³ÝÁÝ¹Ñ³ï³×áõÙ¿,ÇÝãÁµ³ó³ïñíáõÙ¿Ù³ñ¹Ï³Ýó`µ³ñ»Ï»óÇÏ
³åñ»Éáõ ó³ÝÏáõÃÛ³Ùµ ¨å³ÛÙ³Ý³íáñí³Í ¿ µÝ³ÏãáõÃÛ³Ý í×³ñáõÝ³ÏáõÃÛ³Ý
µ³ñÓñ³óÙ³Ùµ:²ÛëÏ³Ù³ÛÝ³åñ³ÝùÇÓ»éùµ»ñÙ³ÝÑ³Ù³ñß³ïù³Õ³ù³óÇ-
Ý»ñÙÇ³Ý·³ÙÇóí×³ñ»Éáõ ÑÝ³ñ³íáñáõÃÛáõÝÝ»ñ ãáõÝ»Ý³Éáí`·»ñ³¹³ëáõÙ»Ý
û·ïí»Éµ³ÝÏ»ñÇÍ³é³ÛáõÃÛáõÝÝ»ñÇó`ÑáõÛëáõÝ»Ý³Éáí,áñë³ÑÙ³Ýí³ÍÅ³ÙÏ»-
ïáõÙÏÏ³ñáÕ³Ý³ÝÙ³ñ»É³Û¹·áõÙ³ñÁ:

àõëáõÙÝ³ëÇñáõÃÛáõÝÝ»ñÁíÏ³ÛáõÙ»Ý,áñ2008-2012ÃÃ.-ÇÝÐ³Û³ëï³ÝÇÐ³Ý-
ñ³å»ïáõÃÛáõÝáõÙµ³ÝÏ»ñÇÏáÕÙÇóÇñ³Ï³Ý³óí³Íí³ñÏ³ÛÇÝÝ»ñ¹ñáõÙÝ»ñáõÙ
2008Ã.–ÇÝïñ³Ù³¹ñí»É¿6612382ÙÉÝ¹ñ³Ù³ñÅ»ùáíí³ñÏ,áñÇó`1881605ÙÉÝ
(28.46%)Ï³½Ù»É»Ýëå³éáÕ³Ï³Ýí³ñÏ»ñÁ,ÇëÏ2009Ã.-ÇÝ8020652ÙÉÝ¹ñ³-
ÙÇã³÷áíïñ³Ù³¹ñí³Íí³ñÏ»ñÇ21.68%-ÁÏ³½Ù»É»Ýëå³éáÕ³Ï³Ýí³ñÏ»-
ñÁ(1738810ÙÉÝ¹ñ³Ù):2010Ã.-ÇÝÝáõÛÝóáõó³ÝÇßÝ»ñÁÏ³½Ù»É»Ý9087314ÙÉÝ
¹ñ³Ù,ÁÝ¹áñáõÙ` ëå³éáÕ³Ï³Ýí³ñÏ»ñÁÏ³½Ù»É»Ý1756864ÙÉÝ¹ñ³ÙÏ³Ù
í³ñÏ»ñÇÁÝ¹Ñ³ÝáõñÍ³í³ÉÇ19.33%-Á:

Ð³ñÏ¿Ýß»É,áñÑ³Ù³ßË³ñÑ³ÛÇÝïÝï»ë³Ï³Ý×·Ý³Å³ÙÇó³é³çáñáßµ³Ý-
Ï»ñëå³éáÕ³Ï³Ýí³ñÏ»ñïñ³Ù³¹ñáõÙ¿ÇÝÙÇÝã¨14%-áí:¸³µ³ó³ïñíáõÙ
¿Ýñ³Ýáí,áñµÝ³ÏãáõÃÛ³ÝÙ»Í³Ù³ëÝáõÃÛáõÝÁ·ïÝíáõÙ¿ñëáóÇ³É³å»ëÑ³Ù»-
Ù³ï³µ³ñµ³ñ»Ï»óÇÏíÇ×³ÏáõÙ:ØÇÝã¹»é×·Ý³Å³Ù³ÛÇÝ»ñÏáõï³ñÇÝ»ñÇÁÝ-
Ã³óùáõÙÝí³½»É¿ÇÝµÝ³ÏãáõÃÛ³Ý»Ï³ÙáõïÝ»ñÁ,ÇëÏëå³éáÕ³Ï³Ýí³ñÏ»ñÇ
ïáÏáë³¹ñáõÛùÝ»ñÁ`µ³ñÓñ³ó»É:ì»ñÉáõÍáõÃÛáõÝÝ»ñÁóáõÛó»Ýï³ÉÇë,áñ2009
Ã.-ÇÝýÇ½ÇÏ³Ï³Ý³ÝÓ³Ýóïñ³Ù³¹ñíáÕí³ñÏ»ñÇÍ³í³ÉÇ³×Á½·³ÉÇáñ»Ý½Ç-
çáõÙ¿ïÝï»ëáõÃÛ³Ýí³ñÏ³íáñÙ³ÝÍ³í³ÉÝ»ñÇ³×ÇÝ:ì»ñçÇÝëå³ÛÙ³Ý³íáñ-
í³Í¿ñýÇÝ³Ýë³ïÝï»ë³Ï³Ý×·Ý³Å³Ùáí,áñÇå³ÛÙ³ÝÝ»ñáõÙµ³ÝÏ»ñÝ³é³-
í»É½·áõß³íáñ¿ÇÝëå³éáÕ³Ï³ÝáõÑÇ÷áÃ»ù³ÛÇÝí³ñÏ³íáñÙ³ÝÑ³ñó»ñáõÙ:
2009Ã.-Ç³é³çÇÝ»é³ÙëÛ³ÏÇóµ³ÝÏ»ñÁÝí³½»óñ»É¿ÇÝÑÇ÷áÃ»ù³ÛÇÝáõëå³-
éáÕ³Ï³Ý í³ñÏ»ñÇ ïñ³Ù³¹ñáõÙÁ: ²ñ¹ÛáõÝáõÙ í»ñáÝßÛ³É Ñ³Ý·³Ù³ÝùÝ»ñÁ
Ñ³Ý·»óñÇÝ¹ñ³Ýóå³Ñ³Ýç³ñÏÇÏïñáõÏÏñ×³ïÙ³ÝÁ:àõëáõÙÝ³ëÇñáõÃÛáõÝÝ»-
ñÁíÏ³ÛáõÙ»Ý,áñýÇ½ÇÏ³Ï³Ý³ÝÓ³Ýóí³ñÏ³íáñÙ³ÝÍ³í³ÉÇ³×¿ÝÏ³ïí»É
ÙÇ³ÛÝ2009Ã.-Çãáññáñ¹»é³ÙëÛ³ÏÇó:Ð³ïÏ³å»ë2011Ã.-Ç³é³çÇÝ»é³ÙëÛ³-
ÏÇóëÏë³Í`ÏïñáõÏ³×»É¿Ã»°µ³ÝÏ³ÛÇÝÑ³Ù³Ï³ñ·ÇÏáÕÙÇóí³ñÏ³ÛÇÝÝ»ñ¹-
ñáõÙÝ»ñÇ¨Ã»°¹ñ³µ³ÕÏ³óáõóÇãÙ³ëÏ³½ÙáÕëå³éáÕ³Ï³Ýí³ñÏ»ñÇÍ³í³-
ÉÁ: ²Ûëå»ë, 31.12.2011Ã.-Ç ¹ñáõÃÛ³ÙµÐÐÎ»ÝïñáÝ³Ï³Ýµ³ÝÏÇ ÏáÕÙÇó Ññ³-
å³ñ³Ï³Í³Ù÷á÷ïíÛ³ÉÝ»ñÇÑ³Ù³Ó³ÛÝ`2011Ã.-ÇÝïñ³Ù³¹ñí»É¿21814185
ÙÉÝ¹ñ³ÙÇí³ñÏ,áñÇ10.42%-Á(2273502ÙÉÝ¹ñ³Ù)Ï³½Ù»É»Ýëå³éáÕ³Ï³Ý
í³ñÏ»ñÁ: àõëáõÙÝ³ëÇñáõÃÛáõÝÝ»ñÁ óáõÛó »Ý ï³ÉÇë, áñ 2011Ã.-Ç ãáññáñ¹
»é³ÙëÛ³ÏÁ µÝáñáßíáõÙ ¿ í³ñÏ»ñÇ ÝÏ³ïÙ³Ùµ å³Ñ³Ýç³ñÏÇ Ù»Í³óÙ³Ùµ,
Ñ³ïÏ³å»ë³ÏóÇ³Ý»ñáí,í³ñÏ³ÛÇÝå³ÛÙ³ÝÝ»ñÇ¹Ûáõñ³óáõÙÝ»ñáí¨í³ñÏ³-
íáñÙ³ÝÁÏÇóÙ³ïáõóíáÕÝáñÍ³é³ÛáõÃÛáõÝÝ»ñáí,áñáÝùÝå³ï³Ï»ÝáõÝ»ó»É
³ñ³·³óÝ»Éáõ¨Ñ»ßï³óÝ»ÉáõÑ³×³Ëáñ¹Ý»ñÇÑ³Ù³ñëå³éáÕ³Ï³Ýí³ñÏ³-
íáñÙ³Ý·áñÍÁÝÃ³óÁ:Üß»Ýù,áñëå³éáÕ³Ï³Ýí³ñÏ»ñïñ³Ù³¹ñ»ÉÇëÝí³½»É
¿ í³ñÏ³íáñÙ³ÝïáÏáë³¹ñáõÛùÁ, áãïáÏáë³ÛÇÝí×³ñÝ»ñÇ·³ÝÓáõÙÁ ¨ í³ñ-
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Ï³ñÅ³ÝáõÃÛ³ÝáõëáõÙÝ³ëÇñáõÃÛ³Ýå³ÛÙ³ÝÝ»ñÁ¹³ñÓ»É »Ý ¹ÛáõñÇÝ:ä»ïù ¿
Ýß»É,áñÑ³×³Ëáñ¹Ý»ñÇí³ñÏ³ñÅ³ÝáõÃÛ³Ýï»ÕáõÙÝ»ñ¹ñí»É¿·Ý³Ñ³ïÙ³Ý
Ñ³Ù³Ï³ñ·,áñÁÏñ×³ï»É ¿í³ñÏ³íáñÙ³ÝÃÕÃ³ï³ñáõÃÛáõÝÁ¨Å³Ù³Ý³Ï³-
ï³ñáõÃÛáõÝÁ:àñáßµ³ñ»É³íáõÙÝ»ñ»ÝÏ³ï³ñí»ÉÝ³¨ëå³éáÕ³Ï³Ýí³ñÏ»ñÇ
¹ÇÙ³ó·ñ³íÑ³Ý¹Çë³óáÕ·áõÛùÇå³Ñ³ÝçÇ¨·ñ³í-í³ñÏÑ³ñ³µ»ñ³ÏóáõÃÛ³Ý
å³ÛÙ³ÝÝ»ñáõÙ: ²Ûë í³ñÏ³ï»ë³ÏÇ ·Íáí ÝÏ³ï»ÉÇ ¿ µ³ÝÏ»ñÇ ¨ í³ñÏ³ÛÇÝ
Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇÙÇç¨Í³í³Éí³ÍÙñó³ÏóáõÃÛ³Ý·áñÍáÝÇ³½¹»óáõÃÛáõ-
ÝÁå³ÛÙ³ÝÝ»ñÇí»ñ³Ý³ÛÙ³Ýíñ³:Ð³Ù³ÝÙ³ÝûñÇÝ³ã³÷áõÃÛáõÝ¿ÝÏ³ïíáõÙ
Ý³¨2012Ã.-ÇÝ:ÀÝ¹áñáõÙ`ïñ³Ù³¹ñí³Íí³ñÏ»ñÇÁÝ¹Ñ³ÝáõñÍ³í³ÉÇ17.91
%-ÁÏ³½Ù»É»ÝµÝ³ÏãáõÃÛ³ÝÁïñ³Ù³¹ñí³Íëå³éáÕ³Ï³Ýí³ñÏ»ñÁ:

ÐÐµ³ÝÏ»ñÇÏáÕÙÇó2008-2012ÃÃ.-ÇÝïñ³Ù³¹ñí³Íëå³éáÕ³Ï³Ýí³ñÏ»ñÇ
ß³ñÅÇ¹ÇÝ³ÙÇÏ³Ý(Áëï»é³ÙëÛ³ÏÝ»ñÇ)Ý»ñÏ³Û³óí³Í¿·Í³å³ïÏ»ñ1-áõÙ:

¶Í³ å³ï Ï»ñ 1

2008-2012 ÃÃ.-ÇÝ ïñ³ Ù³¹ñ í³Í ëå³ éá Õ³ Ï³Ý í³ñ Ï» ñÇ Í³ í³É Ý»ñÝ 

Áëï »é³Ùë Û³Ï Ý» ñÇ (ÙÉÝ ¹ñ³Ù)       

ì»ñÉáõÍáõÃÛáõÝÝ»ñÁ íÏ³ÛáõÙ »Ý, áñ 2008Ã.-Ç Ñ³Ù»Ù³ïáõÃÛ³Ùµ 2009Ã.-ÇÝ

ïñ³Ù³¹ñí³Í ëå³éáÕ³Ï³Ý í³ñÏ»ñÇ Í³í³ÉÁ Ýí³½»É ¿ 7.5%-áí: 2010Ã.-ÇÝ

ëå³éáÕ³Ï³Ýí³ñÏ»ñÇÍ³í³ÉÁ2009Ã.-ÇÝÏ³ïÙ³Ùµ³×»É¿1%-áí,2011Ã.-ÇÝ,

2010Ã.-Ç Ñ³Ù»Ù³ïáõÃÛ³Ùµ` 29%-áí, ÇëÏ 2012Ã.-ÇÝ, 2011Ã.-Ç Ñ³Ù»Ù³ïáõ-

ÃÛ³Ùµ`37,27%-áí:
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àõëáõÙÝ³ëÇñáõÃÛáõÝÝ»ñÁ íÏ³ÛáõÙ »Ý, áñ 2008-2012ÃÃ.-ÇÝ ëå³éáÕ³Ï³Ý

í³ñÏ»ñÇ·Íáíí³ñÏ³ÛÇÝå³Ñ³Ýç³ñÏÇ³Ù»Ý³µ³ñÓñÙ³Ï³ñ¹³ÏÁ·ñ³Ýóí»É¿

2012Ã.ãáññáñ¹»é³ÙëÛ³ÏáõÙ(·Í.2,3):ÀÝ¹áñáõÙ`µ³ÝÏ»ñÇ¨í³ñÏ³ÛÇÝÏ³½-

Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ ÏáÕÙÇó µ³í³ñ³ñí»É ¿ ãáññáñ¹ »é³ÙëÛ³ÏÇ ÁÝ¹Ñ³Ýáõñ

í³ñÏ³ÛÇÝå³Ñ³Ýç³ñÏÇ94.3%-Á:Ø»Í³ù³Ý³ÏÙ»ñÅáõÙÝ»ñ»Ý»Õ»ÉÑÇ÷áÃ»-

ù³ÛÇÝí³ñÏ»ñÇ·Íáí` µ³í³ñ³ñ»Éáíå³Ñ³Ýç³ñÏÇ70.1%-Á:Êáßáñ µÇ½Ý»ë

í³ñÏ»ñÇ·Íáíµ³í³ñ³ñí»É¿å³Ñ³Ýç³ñÏÇ86%-Á,öØÒ-Ý»ñÇÝïñ³Ù³¹ñí³Í

í³ñÏ»ñÇ·Íáí`87%-Á,áñÁÑÇÙÝ³Ï³ÝáõÙµ³ó³ïñíáõÙ¿í³ñÏ³éáõÝ»ñÇí³ñ-

ÏáõÝ³ÏáõÃÛ³Ý ó³Íñ Ù³Ï³ñ¹³Ïáí: Ð³Ù»Ù³ï³µ³ñ ùÇã Ù»ñÅáõÙÝ»ñ »Ý »Õ»É

ëå³éáÕ³Ï³Ýí³ñÏ»ñÇ·Íáí,áñÁÏ³½Ù»É ¿5%,ÇëÏÙ»ñÅí³Íí³ñÏ³ÛÇÝ¹Ç-

ÙáõÙÝ»ñÇï»ë³Ï³ñ³ñÏßÇéÁÏ³½Ù»É¿3.9%:

¶Í³ å³ï Ï»ñ 2

ÐÐ ³é¨ïñ³ ÛÇÝ µ³Ý Ï» ñÇ ÏáÕ ÙÇó µÝ³Ï ãáõ ÃÛ³Ý Ý»ñ Ï³ Û³ó ñ³Í
í³ñ Ï³ ÛÇÝ å³ Ñ³Ý ç³ñ ÏÇ µ³ í³ ñ³ñ Ù³Ý Ù³ Ï³ñ ¹³ ÏÁ

2012Ã.-Ç ãáñ ñáñ¹ »é³Ùë Û³ ÏáõÙ
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¶Í³ å³ï Ï»ñ 3
ÐÐ ³é¨ïñ³ ÛÇÝ µ³Ý Ï» ñÇ ÏáÕ ÙÇó µÝ³Ï ãáõ ÃÛ³Ý Ý»ñ Ï³ Û³ó ñ³Í

í³ñ Ï³ ÛÇÝ Ñ³Û ï» ñÇ µ³ í³ ñ³ñ Ù³Ý Ù³ Ï³ñ ¹³ ÏÁ
2012Ã.-Ç  ãáñ ñáñ¹  »é³Ùë Û³ ÏáõÙ

ÐÐµ³ÝÏ³ÛÇÝÑ³Ù³Ï³ñ·áõÙÏ³ï³ñí³ÍÑ³ñóáõÙÝ»ñÁíÏ³ÛáõÙ»Ý,áñ¹Ç-
ï³ñÏíáÕ Å³Ù³Ý³Ï³Ñ³ïí³ÍáõÙ í³ñÏ³ÛÇÝ éÇëÏ»ñÁ (·Í.4) ï»Õ³µ³ßËí³Í
»ÝÑ»ï¨Û³ÉÑ³ñ³µ»ñ³ÏóáõÃÛ³Ùµ.
l ·ñ³íÇ³ñÅ»½ñÏÙ³ÝéÇëÏ-33%,
l ÐÐ¹ñ³ÙáíÇñ³óí»ÉÇáõÃÛ³ÝéÇëÏ-31%,
l ·Ý³×ÇéÇëÏ-27%,

l ûñ»Ýë¹ñ³Ï³ÝéÇëÏ-9%:

¶Í³ å³ï Ï»ñ 4  
ÐÐ ³é¨ïñ³ ÛÇÝ µ³Ý Ï» ñÇ ÏáÕ ÙÇó ëå³ éá Õ³ Ï³Ý í³ñ Ï» ñÇ

ïñ³ Ù³¹ñ Ù³Ý Ñ»ï Ï³å í³Í éÇë Ï» ñÁ 2008-2012ÃÃ. -ÇÝ (%)
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THE IMPROVEMENT ISSUES OF MERCHANT BANKS’ CONSUMER CREDITS 

IN THE REPUBLIC OF ARMENIA

m. n. hErgnyan

t. r. afrIKyan

The role of consumer credits is highlighted in conditions of market economy as a kind of credit which

is much in demand and develops intensively. The ways of improving the process of lending consumer

credits by merchant banks in the Republic of Armenia is elucidated in the article at the same time paying

attention to the risks and obstacles concerning consumer credits. 


