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4 C. B. ApyTIOHSAH

A w PE3IOME
I Temnbl, CTPYKTypa 1 3ahpeKkTMBHOCTb UHBECTULNA B HKP.

f‘.‘_.' VHBeCTMUMS COBOKYMHOCTb  3aTpar MartepuasnbHblX, TPYAOBbIX W  [AEHEXHbIX pPecypcos,

baBfeHHbIX Ha pacliMpeHHOe BOCMPOM3BOACTBO, OCHOBHbIX (DOHAOB BCEX OTpacneil XossiicTea.
[JaBecTLym 0OTHOCUTENBHO HOBLIV AN HaLled 9KOHOMUKM TepMUH. IHBeCTULMN 6onee LWMPOoKoe MOoHATUE.
Jiftio oxBarbBaET KakK peasibHble, Tak (hHAHCOBbIE MHBECTULMN.

F ®uHaHcupoBaHMe WHBECTULMIA OCYLLECTBNSETCA 3a CYET BHYTPEHHUX W BHELIHWX WCTOYHMKOB,
«YTPEHHAMM WCTOYHMKAMMN SABNSAKOTCA COBCTBEHHbIE pecypchbl MpeanpuATvil, COepexeHns rpaxgaH,
KCUTHOBaHWIA M3 rOCYAapCTBEHHbIX OHXETOB, a TakKXe [O0/rOCPOYHble KpeauTbl U 3avMCTBOBaHUSI.
"BHELLHWAW UCTOYHMKAMWN ABASKOTCA MpPsMbIE U NOPTEsbHbIE WMHOCTPaHHbIEe WMHBECTULMM, a Takxe
[N patibic KpeAWTbI H LUIMMCT BOBaHUS.

MHBECTULMOHHAA feaTenbHOCTL Ha TeppuTopun HKP MoxeT douHaHcMpoBaTh 3a CYeT:

COBCTBEHHbIX (PMHAHCOBLIX PECYPCOB M BHYTPUXO3ANCTBEHHbIX pe3epBOB MHBecTopa (Mpubbinb,
|pTV3aLMOHHBIE OTUMCAEHUS, fEeHEXHbIE HAKOMEHNS 1 COepeXeHNs rpaXkAaH 1 IopUANYEeCcKUX NuL, n ap.
KTtBa);
p3aeMHbIX (HMHAHCOBBIX CPEACTB MHBECTOPa (6aHKOBCKME 1 BHo4KeTHble KpeaANTbl U Ap. CPEACTBa);
=>NpuB/eyeHHbIX PUHAHCOBBIX CPeACTB MHBECTOpa ( CpeAcTBa NOyYeHHbIe OT NPOAAXMW akuWil naeBble

1{HbEB3HOCHI YSIEHOB TPYA,0BbLIX KOMNEKTUBOB, FpaXKAaH 0 pUuANYECcKUX NuL);

=>[IeHeXHbIX CPEACTB, LLeHTpaM3yeMbiX 06 beAMHEHNSAMM NPeANnPUATUIA B yCTAHOBIEHHOM MOPSIAKe:

P VHBECTULMOHHbIX ACCUTHOBAHWIA W3 TOCYAApPCTBEHHbIX GHOAXETOB, MECTHbIX OHMKETOB 1

OOKETHBIX (DOHO0B;

O VHOCTPaHHbIX MHBECTULUIA.

OuyeHb BaXKHbIM MOMEHTOM SIBNSIETCA pPacCMOTPEHME WMHBECTULMOHHOINO pucka it pecnybnuke,
OLeH/Tb €70 COBPEMEHHOE COCTOSiHWME, NPeA/IoKWTb pelleHnss A1 YMeHbLUeHUs pucka B Lensx

B/ UHBECTULMOHHON Cpefbl.
B cratbe fdaHbl CTaTUCTUYecKue MokasaTeny CcouuasibHO-9KOHOMUYECKOrO0 COCTOSIHUS, KOTopble

(6aee TO4HO patoT nNpeacTaBneHne 06 UHBECTULMOHHON aeaTenbHocT B HKP.

Structure, tempo and efficiency o finvests in NKR

Investments exhibit the aggregate o f material, working and cash expenditures directed to cxpandec
reproduction o fall national branches.

«Investments» comparatively is a new term in economy. It is o f broader meaning that includes rea
land financial invests as well, that is the securities and invested bonds with the right o f having some incom<
mffomownership.

Investment financing is realized on base ofdomestic and external sources. The domestic source i
represented as own funds o f an exterprise and savings o f the population, state subsidies, as well long-tern
[credits and loans. And the external sources are foreign direct and portfolio investments, foreign credits am
[loans too.

It is important to regard the share o finvestment risk in the republic, to estimate its state in nowdays
| adhave any dicsion proposal in order to make the risk minimal and the investment sphere improved.

The main indexes o f investment activity by the sources o ftheir use are given in the thesis followin

the examples o fNagorno Karabakh Republic.
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