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4 NGO activities are regulated by an improved law adopted on 4 December 2001, which states 
that Armenia recognizes the crucial role of NGOs in the development of civil society and aims 
to promote the establishment of NGOs as legal entities. (Asian Development Bank, 2011) 



 
 

 

                                                             



 
 



 
 



 
 



 
 



 
 



 
 



 

                                                             

Exhibit 1: Social Entrepreneurship Model 



 
 

                                                             



 
 

 



 
 

 

 



 
 

 


