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Lwidwphuwphwiht ptipbuwlyuwts «<hulutiph» Uh-
ol glippzfunn nhpph hwdwp wuypwpp yupbgpuwph
plnquybdnid £ npulinpdny twb Uhgwqquyhti wp-
dnipught pnijuymd qbphpfuwbineniti 6tnp plintint
hwywluny typpndubpny: dbpopt ppwutiwdjulynid
hwiplwiwybu juyti wpdwquitip G uipwgly dhowaqquighti
wnluppmd UUL nnpuiph quiiqyuwéuht Yppwnnidhg
hpwdwpybynt Ynsbipp: Can npnud, bdwt Ynskp htstig-
bnnbbph gublt wuphtwbwpwp JESwhmd £ ptn-
anbbynd  Ppwqpihwghg  Uptish <wpwwplibyjwi
Uupuyp Gphyptbpp:

Nppwtiriy G4 ppuwpbuwlwl wyu YnsGpp: Upryrip
wnhw F uyu qunuihwpl hpugnpdtyne hhdp, b fibs
htplwtbptiin upnn £ nibGbw; UUU nnpwiphg hpw-
dwpnudp vhowqquiyhti winluppnid:

ofuwphh wnwowwwp tGpypubph vhole hw-
dwofuwphwiht wnlinpnd wpdnipwhu gbip-
hofuwtunieiniu &binp pbpbint hwdwp wwypwpu h ybpon
hwugnwd £ UUL nnjwph ntiph ujwqgbigdwu juunpht’ hwy-
yp wnubiny wju hwuqwdwupp, np ybpohtu nwutwd-
juyubp swpniuwly hwdwfuwphwiht wnbnpnud Gk £
puwgwpdwl wnwowwnwpp ny Upwju wju ywwnbwnny, np
UUU-u wotuwphh wdbuwdbd inunbuniyeniuu b, wyjle wju
wwwbwnny, np hphduwlwt wwpwupwfudpbipp  (wn
pYnd' twyep) quynid b Jwdwnynud G wyn wpdnyeny:
UUU nnjwpp owpniuwynid | gbiphotunn nhpp niubuwg,
ptl ytpohuhu Jwutwpwdhup, hwdwdwju UUL nyjwl-
ubiph, hwdwyfuwphwhu YEunpnuwlwu pwuybph wpdnt-
pPwihu wwhnwuwnubpnid uyub £ uquqgb)’ 1999 pYwlwuhu
wpdwuwgnpyws wybiih pwu 70%-h hwdtdwn:
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2021 . qipwquitgnipywdp w-
Yuipiply £ <NS< puiwqwyphuwigp’
«Stupbiuwghynyenity  dwubiwgh-
ppnipyudp, www punniayly Jw-
ghuyppwgpnipuw’ «Uwlpniptionl-
uwlwl Jepnidnipynit» Yppwlwl
Sspwgnpny:

2020 fa.-hg wipfuwipned E Enlight
hwupuwyht hynugnipnieyniaiph
YGtppnt <Y-nud" npubiu pptint-
uwqbip-ypniswpwt: - Uhwdw-
dwbwly, tbpgpuyyly £ <NSL
«Udplipn» hynwugnipwlwi Gatg-
pnbih hbypwgnypwlwt fudpbpned’
npuybu hpwdppywy thnpdwqtp:

<nhtwly £ 10-hg witnh ghipw-
Ywt  hpwwwpwynidubph,  hus-
whu bwl hwdwhbnpbwl' vl 4n-
(Elyinhy Ut pnipwb:
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\ Upwwpdnypeh ywhnwunubph junnigwépu pun wipdnypeh wnkuwyh'

Cun UWUL wpdnipwiht wwhniuwnubiph
wnpdnipwiht Yuwquh (COFER) wydjwiutipp'
2022 pJwywuph snppnpn Gnwdujwyned
UUU nnupp Ywqdb] £ hwdwouwphwhu
wndnipwiht  wwhnwwnubiph  58,36%-n:
Epypnpn wmbinnud Gypnu £ hwdwofuwphw-
bt wpdniypwiht  wwhnwwnubph  dnwn
20,5%-p, dhusnbn shuwlwu jniwup unyu
dwlwtwwhwwndwdnd  wwhnwwnubipp
punwutiup 2,7%-U £ (qéwwwwnylip 1):

Updnipwjht wwhnwuwnubph udwu wu-
hwdwswih pwotunidp, huswbu bwb hwdw)-
fuwphwihtu nuwnbuniejwu by, ubiplwihu
woluwphwpwnwpwlwu hpnnnigyntuutipny
wwjdwuwynpyws, nbpwihu  Ybpwpwy-
funidubiph npulybpp wnwowwmwn Bpypub-
phu dnnud Bu unpbine mwppbpwyubp'
hwdwwwwwuluwu udwpp ptpbnt  ho-
gnun hpbug:

Ulyuhwyn E, np wju wnnuwin wnwyw-
dwpwunhyp Qpuwunwut b, pwuh np nyjwy
wwhhu ybpohuu wnwowwnwp nhpp niup
hwdwfuwphwihu wnuwnpnd' npwbu wo-
fuwphp Gpypnpn funanp nunbunteiniu:

Uujwsh dwupt £ Jywinid vwlbe wju,
np 2puwuwnwup, npp Gplwp dwdwuwy
UUL quudwwbunwlywu wywpunwwnndub-
nh wnwowwwp 2 onwpbpypjw ubithwyw-
Uwwbiptiphg dayu Ep, wugtinnpbu udw-

1

org/?sk=E6A5F467-C14B-4AA8-9F6D-5A09EC4E62A4

qtiguntd £ hp wwwinp:

Cwdwdwju UUL-h dhuwuutbph bwiuw-
pwpniRjwu Yybpoht inyjwiubpp’ Qpuwunw-
up dnwn 849 vhjhwpn nnwph UWUL quu-
dwwbinwlwt wwpwnwwndubip £ niubigh
2022 pqwlywuh thnpdwph npniejwdp,
husp, pun wwwndwlwu nyjwiubph, Yybp-
oht 12 nmwphubiph ujwquagnyu gnigwuhou
£ (qdwwwwnybip 2):

Cwdwdwju UUL wnbwnpwihtu ninnnt-
pynutiph  YGpwpbinpwy  ndjuiutph - pw-
quih’ 2022 pwlwuhtu pUwunwul wy-
fuwphh 61 Gpypp hwdwp tinb| £ wdbuwdts
wnlwnpwipu  gnpdpuytipp:  <wdbdwwnnt-
[ejwu hwdwp ugtup, np UUL-p 2022 pw-
Ywupu bnb| £ punwdtup 30 Gpyph wdb-
UwUbd wnlunpwihu gnpdpulybpp’:

Spwldwpwuwlwu £, np 2puwuwnwup
wénn wnunbuwlwu hgnpnieintup hwugbg-
ubint £ wybih 66 wanbgnipjwu U hwdwsg-
fuwphwiht  $htwtuwlwt  hwuwnwnnt-
pntuttiph, U wnhwuwpwy wnlunph pw:

Updnipwiht wju  dpgwywgpp  unp
opswithny] £ dwnbi| nnw-niypwhtwyut yw-
wnbpwaquh pnulydwu wpryntupned:

Cwuhwjh hwdwgnpdwlgnipjwu Ywg-
dwlbpwniejwu (6<4) ybpoht qugupUw-
dnnnynid Ywnnygh wunwd Gpypubpp hw-
dwdwjuniejw Gu Gyt nbnwlwu wpdnye-

International Monetary Fund, Currency composition of official foreign exchange reserves (COFER), https://data.imf.

*> International Monetary Fund, Direction of Trade Statistics, https://data.imf.org/?sk=9D6028D4-F14A-464C-A2F2-59B2CD-

424B85&amp;sld=1515619375491
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\ 2puwunwuh dwutwpwdhup LUV quudwwybunmwlwyu ywpmwwmndubpp
ubhwywuwwmbpbpph Yunniguépmd, djpn UWU'L pnjwp®

ubipng wnUwnnipu punjwjubnt dwuwwwn-
hwjhu pwpwnbgh onipg*: Sknwlwu wp-
dnypubph ogunwagnpddwu W wjpunpwu-
pwjhu Jdbwpwhwoywplwjhu hwdwlwngb-
ph dowlydwt dwiwwwphwht pwpwunbgp
wmwphubp swpniuwy tnkp £ 6<Y nuwnt-
uwlwu dpwaph dh dwup:

Uju opwlwingp pfuntd £ wunwd Gpypub-
ph wuhwwwlwu pwnwpwywu 2whbiphg,
npnug 2wppnud Juptiih £ wnwuduwgub).

o wpldunwu wwwndwdhongubph pwgw-
uwlwu hbGwbwupubph dbndndp MNni-
uwuinwuh wnunbunipjwu Ypw,

o UUU-h hbin 2puwuwmwuh hwpwpbpne-
[EIntuubph ywwnpwpwgdwu huwpwynp
nhuytph Jtndnudp,

o Lunlwuwnwuh Ynnuhg ns nnjwpwhu
wpdnypubph ogunwgnpdnidp Mniuwu-
wnwup hbwn wnbuinpnd b wyu:

Uju wdbuh hbtwn dblunbin, 2puwuwnwup
ghwnwygnid £, np wpdnipwiht ontwjnid
ntpwiht Jepwpwpfundp Yupnn £ huty
dpwju wmbwlwu thnihnfunieniuutph wp-
rynwtup, husp, twfu bW wnwy, wtwp £ Gu-
pwnnh wqquiht wpdnyeh nbiph pwpapw-
gnud' npwbu  wnwpwdwopowuwihu - wp-
dnyp: Nwwnh puwunwuu wydd pwybp §

3

dbnuwpynd Jnuwup  nwpwdwopowuwhu
hgnp  wpdnyp nwpdubint  ninnnejwdp’
wjuwhuh  dh  Ywuqdwybpwnipjul - dhon-
gny, huswhuhu ¢<Y4-u £ <pduwywu pp-
pwfuubipu Gu 2pUwunwup wunpuwhdw-
uwjht - wnlwnpwiht  hwoywplubpnd b
ubpnpnifubpnd  jniwth - ogunwignpddwu
wép, UUL nnwphg Yufujwdnipjwu udw-
qtignudp, thnfuwpdtiph nhulp ujwquigny-
uh hwugubip U w2uwphwpwnwpwywu
Squwdwdtph dwdwuwly hwdwoluwphw-
Jhu ontjwiubp dninph wwhwwundp:

Uwlwju, whwnp k gk, np 2htwuwnwup
dhwy Gpbppp ¢k, np hunwwunnud £ dhy-
wqqwiht wnuwpnwd UUL nnjwphg hpw-
dwpnybnt tywwwy: Uju gwppp hwdwpbi
E bwl Ppwghjpwtu: dbpohupu b 2puwu-
nwuh dhol wnlwnnipp 2022 pwlwupu
hwuti £ 150 dhthwpn UUL nnpwph, hugp
10%-ny qbpwquwugnd £ 2021 pwlywuh
gnigwuhop' puin S&P Global Market Intel-
ligence-p wjuiubiph®: Gpyynnd wnlnph
Swywubph udwu wéu k| fupwunwd £ UUL
nniwph thnfuwpbt nbnwywu wnpdnypny
gnpdwpputiph ppwlwuwgdwu dunwnpnt-
WU hpwgnpdnidp:

UUUL nnwphg wuhwywu wénn Ywfu-

IMajor Foreign Holders of Treasury Securities, https://ticdata.treasury.gov/resource-center/data-chart-center/tic/Documents/
slt_table5.html
* International Monetary Fund, Direction of Trade Statistics, https://data.imf.org/?sk=9D6028D4-F14A-464C-A2F2-59B2CD-
424B85&amp;sld=1515619375491
° Rosales Ailsa, Duran CarreteAlejandro, Brazil-China strategic partnership,
https://www.spglobal.com/marketintelligence/en/mi/research-analysis/brazilchina-strategic-partnership.html#:~:text=The%20
agreements%20demonstrate%20efforts%20to,reached%20a%20record%20USD150%20billion
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qwénipjwtu  ujwgbgdwu  dwjwjghwwu
nwppbpwyp «ULuhwywt wpdniypwihtu hhd-
uwnpwdh» unbndnufu £ nbnulwu wp-
dnypubph nbiph pwpépwgdwu L UUL nn-
(wph npp tjwgbgdwu bwywwnwyny:

2023 pYwywuh dwpnhu  ASEAN-h
Gpypubph quqwpRuwdnnnynid unyuwbu
putwpydwu wnwugpnid UUL nnjwphg,
dwuwnuwlwu htiuphg b ypnjhg wénn Yuwfu-
Jwénigjwt Ypdwwndwu b hnfuwpbup’ nb-
nwywu wpdnyprutipny hwoqwnplubiph wug-
ubnL hwpgu Ep: Ybpohupu npwdwpwuw-
Ywu swpniuwyniejniup <unwuwnwuh wp-
nwphtu gnpdtiph Uwluwpwpnijwu  hwj-
twpwnpnigjnut Ep wn wyu, np <unyuwu-
wwup b Uwjwjghwu ulunwd Gu hpbug
wnlwnnipp Ywpgquynpbp hunyuwlwu nni-
thhny:

b dbpon, fusu £ hwugbgnpb wwwnnjw-
pwgdwu wju dhunnidhu:

Ywpbh £ wnwuduwgutb] gnpdnuubiph
2 hhduwwu fudpbp, npnup duwynpt) Gu
wju Uhinnwip: Unwoht, wotuwphwpwnw-
pwywu hpwnpnipjwi swpniuwlwywu thn-
thnfunieyniuutip ni hwdwtuwphwihu wnpu-
wbuwlwu nbpwlwwnwpubph Jdhol nb-
pwjht Ybpwpwstudwu nhulybpp hwugbg-
unwd Gu nnwupph’ npwbu dhowqquihu wp-
dnypeh tjwwdwdp Juunwhniygjwt Ynppu-
wnht b hGwnbwpwp bwl wypunpwupwihu
wnwppbpwyubpp npnudwup:

Epypnpn, ny wdbphlyjwu nunbuwywu
fudph Gpypubpnwd  vywwnygnn  wpniw-
Ywlwu wép dnnud £ wyn Gpypubiphu pun-
(wjubint wqqwiht wpdnyeh Yhpwndwu
opowtwyubpp' wju Yybpwdting uwfu' nw-
pwowonowlwiht, hul wwwgund uwbl
dhgwqquiht wndnyph, hugh Yyuwjnieni-
up, ebplwu, 2puwunwut k:

Lhwnwppppwywu £ bwb wiu, np UUL
quwhwwdwdp 2023 pwlywuhu Uupwu
Ywpnn £ wwwhndtip hwdwotuwphwihu

6

cn/a/202304/07/WS642f49e7a310777689887ebb.html

7

nounce-trade-in-indian-rupees/article66687080.ece

nunbuwlwu wéh wybh pwu 70%-p°,
husp Lu UGl wuqwd wdpwwunnid £ inuwnt-
uwlwl wéhu gnigpupwg’ wnbnulwu wp-
dnypubph nbph pwpépwgdwu qunwtw-
np:
huswbiu upbightp, wofuwphwpwnwpw-
Ywu nhuybpp unyuwbiu funpwgnpt) Gu UU'L
nniwnhg hpwdwpybnt dhnndp' Yuulws-
ubp wnwowgubiny UUL nnwph' npwbu
dhowqguiht wnpdnyeh Juwnwhbjhnigjwu

uywwndwdp:
Uwutwynpwwbiu® nnw-niypwhtuwlwu
wwuwnbpwquh  updwtu  hwdwuwnbpuwnnid

UUU-p b Upw wpldunjw nwotwlhgubpp
uwnbigpb] U Mnwwunwuh wybh pwu
300 vhjpwpn UWUL nnwph wpdnipwjhu
wwhnwwnubpp bW wwwdwdhongubiph uh
pwuh funpnp thwebprutip uwhdwub] wu
Gpyph uywwdwdp®: bpbpp WwUu nwuw-
ynpywdnieiniup hwugbgpb| £ upwu, np
Mnuwunwuu wugnud £ Juuwwpbp wnb-
wnniptu wy wpdnypubpny hpwywuwgub-
(niu b punquyubp nuynt pp wywhniunub-
pp: Upryniupnud, shuwlwt jniwup, puwn
Bloomberg-h'°, thnfjuwpphubp £ UUL nnpw-
ppt' npwbu Mnwwunwund wdbuwyw-
dwnynn wnpdnype:

Uhwdwdwuwy, nnwuwlywu wpdnipw-
Jhu ywhnwunubph onipe duwynpywd wyu
hpwyptwyp hwugbgpty £ UUL nnjwph
uywwndwdp «Julup» wnwowgdwup: Uy
uhupl' beb wnwowuw owhbph pwfunid
npul whwnnyewu LW UUUL-h Ynnvhg up-
ynn wpwwpht pwnwpwlwunigjwu vh-
o, www wyn Gplhpp Yupnn £ hwjntyt)
hp wpdnipwiht  wywhnwwnubiph  uwnbg-
dwu Jwd pnuwgpwydwu Jwnwugh nwy:
<bug udwu Jwpuu § npnnd £ Gpypub-
phu thunpbint wypunpwupwiht nwppb-
pwyubn:

Lhwmwppppwlwu £ wju, np Ubkpdwynp
Uplubjpnid uwyeh fungnp  wpunwhwunn

Asian Monetary Fund suggested, as dollar has been weaponized, China Daily, 2023-04-07, http://epaper.chinadaily.com.

India, Malaysia move beyond dollar to settle trade in INR, https://www.thehindu.com/news/national/india-and-malaysia-an-

® Krishna Srinivasan, Alasdair Scott, Asia Likely to See Dynamic Economic Growth, but With Policy Challenges, April 13, 2023,
https://www.imf.org/en/Blogs/Articles/2023/04/13/asia-likely-to-see-dynamic-economic-growth-but-with-policy-challenges

9

Sanctions have frozen around $300 bIn of Russian reserves, FinMin says By Reuters Staff,

https://www.reuters.com/article/ukraine-crisis-russia-reserves-idUSL5N2VGOBU

'° China’s Yuan Replaces Dollar as Most Traded in Russia, ByBloomberg News, 3.04.2023,
https://www.bloomberg.com/news/articles/2023-04-03/china-s-yuan-replaces-dollar-as-most-traded-currency-in-russia#: ~ :tex-
t=China's%20yuan%20has%20replaced%20the,of%20Western%20sanctions%20against%20Moscow.



Uwnirywt Upwphwt wywuinpwuwmwywdnt-
Itk hwjnub] wnlwnnip wub] wy wp-
dnyputipny’ UUL nnjwphg pwgh:

Udipnipbind  hunwgnuinieyniup® thnp-
aGup hpduwynpt, et nppwuny £ hpwwnb-
uwlwu UUL nnuphg hpwdwpndp Yud
nGpwjhtu yGpwpwotundp wpdnipwihu ont-
Yuynid:

Quwjwd UU'L nnjwph gbiphotuwuntpjwu
nwunwn pwjpwjdwup’ Yupdnd Gup, np
dnin - wwwaqwynud UUL  nnuph  nnipu-
dnnud whwnp sk wyuywib), twfu b wnwy,
wju wwpgq wwwbwnny, np wjdd wjpuwn-
pwup ninnuyh syw: 3L GYypnu Gpypnpnu
E' npwbu dhowqgquwihu wpdnype, wjuniw-
dtuwjupy, wju, npwbu wnwhupt, nbnlu
wulwuwwp £ hwdwofuwphwihu wpdni-
pwhu ontywt Ywpgwynpbint wnnidny:

Awwnuwlwu pbup, npp bu dBY ww-
hnwwnwipu wpdnye L, unyuwybu www-
pwuwn sk unmwudubine wju nbpp, pwuh
np ubpyuwynd pwiuynd £ dh wpp Yuw-
nnigqwdpwjht dwpwnwhpwybpubph' Yuw-
Jwd wwpwph pwpép ptinh hbGwn:

hus JbGpwpbpnid £ shuwlwu jnuwunu,
www bRt nhwnwpybup Jepghupu  ww-
hnwuwnubipp' npwbu punhwunp wwhniuwn-

ubph dwutwpwdhu, Yulwwbup, np wju
punhwunip  wwhnwwmubph  punwdtup
2,5%-u k:

Wuwhuny' whuhwjwn & nwnunid, np bp-
Ywp dwdwuwy Ywwhwuoyh, npwbugh
npub wj ywd dhwutwlwu wpdnyp nnipu
unh Ywd gnub uqwgbguph UUL nnwph
Uhgwiqgqwihu nhppp: U< nyjwiutipp gnyg
Gu wwihu, np 2022 pqwlwuh snppnpn
Gnwdujwyh npnijwdp hwdw2fuwphwihu
wwhnwwubph wybh pwu 58%-p" wwh-
ynud £ UUL nnupnd, husu wybh pwu
YnYuwyh gqbipwquiugnd £ Gdpnjh® wp-
fuwphnw Gpypnpn wdttwown wwhynn
wndnyph Jwuuwpwdhup: Uhowqquwihu
wwhnwwnwiht  hwdwlwpgp nbnlu 2w-
pniuwynid £ duw UWUL gbphotuwuntejwu
ubippn: Lwuh nbin slw wj wpdnipwhu hw-
dwlwpg Ywd nuwnbunyentu, npp wwwn-
pwuw £ hwutbnt unyuwhuh Jdhowqguw-
Jhu hpwgybihnigjw, - thnfuwnytihniejwu
U wwhnwwnwihu wnpdnyph udwu nhpph,
ndjwn & wwwnybpwgut], np UWUL nnpwpp
Yuwpnn § htwn dnyt| hwdwofuwphwihtu wp-
dnipwihtu ontjuynd wnujwqu wnwohlyw
3-5 lmwpyw pupwgpntd:

""" IMF, Currency composition of official foreign exchange reserves (COFER), https://data.imf.org/?sk=E6A5F467-C14B-4AA8-

9F6D-5A09EC4E62A4
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1. Asian Monetary Fund suggested, as dollar has
been weaponized, China Daily, 2023-04-07,
http://epaper.chinadaily.com.cn/a/202304/07/WS-
642f49e7a310777689887ebb.html

2. China Is Quietly Trying to Dethrone the
Dollar,
https://foreignpolicy.com/2022/09/21/china-yu-
an-us-dollar-sco-currency/

3. China’s Yuan Replaces Dollar as Most Traded
in Russia, ByBloomberg News, 3.04.2023,
https://www.bloomberg.com/news/arti-
cles/2023-04-03/china-s-yuan-replaces-dol-
lar-as-most-traded-currency-in-russia#:~:text=Chi-
na's%20yuan%20has%20replaced%20the,of%20
Western%20sanctions%20against%20Moscow.

4. India, Malaysia move beyond dollar to settle
trade in INR,

https://www.thehindu.com/news/national/in-
dia-and-malaysia-announce-trade-in-indian-rupees/
article66687080.ece

5. International Monetary Fund, Currency com-
position of official foreign exchange reserves
(COFER),
https://data.imf.org/?sk=E6A5F467-C14B-4AA8-
9F6D-5A09EC4E62A4

6. International Monetary Fund, Direction of
Trade Statistics,
https://data.imf.org/?sk=9D6028D4-F14A-464C-
A2F2-59B2CD424B85&amp;sld=1515619375491

7. Krishna Srinivasan, Alasdair Scott, Asia Likely
to See Dynamic Economic Growth, but With
Policy Challenges, April 13, 2023,
https://www.imf.org/en/Blogs/Articles/2023/04/13/
asia-likely-to-see-dynamic-economic-growth-but-
with-policy-challenges

8. Major Foreign Holders of Treasury Securi-
ties,
https://ticdata.treasury.gov/resource-center/da-
ta-chart-center/tic/Documents/slt_table5.html
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9. Rosales Ailsa, Duran CarreteAlejandro, Bra-  10. Sanctions have frozen around $300 blIn of
zil-China strategic partnership, Russian reserves, FinMin says By Reuters
https://www.spglobal.com/marketintelligence/en/ Staff,
mi/research-analysis/brazilchina-strategic-part- https://www.reuters.com/article/ukraine-crisis-rus-
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Hapune NETPOCAH
Acnupaum, AI'3Y
PUHAHCOBAA CUCTEMA
BAJIKOTHAA TOHKA: BOPbbA 3A 1 OMUHUPOBAHUE

Bopbba 3a rereMoHuio MeEMKLY MUPOBLIMU IKOHOMUYECKUMU TUraHTaMu U3 rofa B rof, pacLumpser
CBOM MacLuTabbl, BblpamaAaCb B TOM 4YuCe U B aMOULMO3HBIX CTPEMIEHUAX 3aBOEBATb FEreMOHUIO Ha
MeM LyHapOAHOM BantOTHOM pblHKe. [1pu3biBbl OTKasaTbCA OT MaccoBOro ucnonb3osaHusa gonnapa CLUA
B MeM AyHapo/HOii Toprosne nony4unu ocobeHHo LUMPOKUiA pesoHaHc B nocnepHee gecatunetue. bonee
TOro, CMUCOK CTpaH, peanusytoLux nofobHble Npu3biBbl, NOCTENEHHO pacLLUMPAETCA, B TOM 4Yucne oT
bpasunum po ctpan HOro-BoctouHoii Asun. Hackonbko peanbHbl 3Tu npu3sbiebi? ECTb N ocHoBaHMA oA
peanusauum 3TUX MAein N Kakosbl NocneacTena oTkasa ot gonnapa CLUA B mexpyHapopaHoii Toprosne?

Kntouesble cnoBa: OOMUHUPOBAHUE, 8anOMHbIU pe3eps, MexOyHapoOHas Mop208/iA,
KOHKYpeHmocnocobHocmb
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FINANCIAL SYSTEM
CURRENCY RACE: STRUGGLE FOR DOMINANCE

The struggle for hegemony among the world's economic giants is growing from year to year,
manifesting itself in various ways, including ambitious endeavors to achieve dominance in the
international currency market. Calls to abandon the massive use of the US dollar in international
trade have received particularly wide resonance in the last decade. Moreover, the list of countries
implementing such appeals is gradually expanding, ranging from Brazil to the countries of Southeast
Asia. How realistic are these calls? Are there any grounds for the implementation of these ideas and
what are the consequences of abandoning the US dollar in international trade?
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