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> Unpynipp' << wqgwiht yhéwluwagpnipjwt Yndhnb, << unghwi-inunbuwlywu yhbwlp punypwgnnn pupwghy-owtinwnhy
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uwlwu gnigwuhoutipp 2023 . dwpwnht (2023 B. wwnhih 25-h npnuejwdp), https://www.armstat.am/file/doc/99537073. pdf
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wpwagwgnn quwét  wnwybjugnyu  Jdw-
Ywpnwyh hwuunwd £ 2022 gywywup hnt-
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dpunnifubpt wunpbwlwpwp nwunwnntd
Gu, U 2023 pywlwuh dwpwnh ybpohtu wyn
gnigwuhou wpnbu 5,4 wnynu kp: <& YR
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hwuunw t 10,75 winynuh: 2022 pywlw-
uh ytipohtu YP-u nwnwpbgunw £ winyn-
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<L YP-h Ynnudhg winynuwnpnypubiph
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(Uwfunpn wdudw, wfunpn mwpyw ntlynbdptiph, bwunpn

nwnyw hwdwwwnwufuwt dwdwuwlwopowuh hwwndwdp), https://www.cba.am/Storage/AM/downloads/stat_data_arm/6.

CPl.xls, Shuwuuwlwu ontuynid £ YP gnpdwnuntpniuubiph winynuwnpnypubip, https://www.cba.am/Storage/AM/down-

loads/stat_data_arm/8-policy%20rates.xIsx
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7 Unpynipp' € YP: BYwdwnwpbipnieyw Ynpbip, https:/www.cba.am/IMRM/YC/Yield%20Curves.xls
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downloads/stat_data_arm/5-Deposits%20by%20sectors.xlsx

® Unpnipp' €€ YP: Unlunpuight pwuybiph Ynnuhg ubipgpwyywsd wywunutbiph dwywiubn, https://www.cba.am/Storage/AM/

downloads/stat_data_arm/5-Deposits%20by%20sectors.xlsx
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uhg ulub £ wéb] wpwnwpdnyeny guw-
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ytipp thnthnfunipjwu wbdwp hwpwpbpw-
Ywunptu Yuyntu £, bl wnlw U npnawyh
ujwqdwu dhnnwiubp: Ywplybpp' <LU-hg
wybh nwunwn wéu £ hhduwlwu wywwn-
dwnp, np 2022 pwlwuhu bwfunpn wwp-
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Lujuunnnuilputs Juapltip
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ptu: Pwuwihtu hwdwlwnpgh wywnmhdubiph
L <LU hwpwpbpwygnientuu £ ujwqb
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10):

2022 pywlywuh ognuwnnuhtu pwulw-
Jhu hwdwYwpgh wynhdubph nt ywpunw-
ynpnipyniuubph wéh wnbdwbpt wpwgw-
unwd GU' nblywnbdpbphu hwuubind wnw-
ybjwgnyu  dwywpnwyphu:  Upryniupnid,
2022 pywywuh ybpohtu pwulwihu hw-
dwlwngh whwhdutipp Uwfunpn nwpyuw
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wwnwwynpnieniuubpp' 15,8 winynuny:
Ywwhwwih wéh wnbdwbpp Jh pwup wu-
guwd gbpwquugnud GU wynhgubph b wywp-
nwynpnigyniuubph wéh wnbdwbpp' wwy-
dwiwynpywd pwuytipnd 2whnyph wbh
nbdwtipny: 2022 pwlwup ybpohu pwu-
Ywjpu hwdwYwpgh punhwunyp  Yuwh-
ww|u wak £ 35,8 mnynuny:

' Unpynipp' €€ YP: Unlunpuight pwulbph Jupybipt pun ninpuubiph (wduwlw), https:/www.cba.am/Storage/AM/downloads/

stat_data_arm/7-loans%20by%20branches.xlsx

" Unpynipp’ <€ YP: Pwtywiht hwdwlwpgh wynhdubp/<UU, Jupybp/<LW hwpwpbpuygnigniup,  https://www.cba.am/

Storage/AM/downloads/stat_data_arm/Banks-GDP.xls
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ns wnYynuwjhtu GYwdninubph wéh wp-
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Ynuny: Ny nnynuwjht GYwdnunubiph tdwu
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UpunwuwhdwUjwu hnfuwugnidubpu nt
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" Unpjnipp' <€ YP: << yhbwlywgpwluwu wbnbywgnptin, 2021 p. ntubdpbn, https://www.cba.am/AM/pperiodicals/Statis-
tical%20overview%20XI1.2021.pdf, 2022 p. nkywbdptin, https://www.cba.am/AM/pperiodicals/Statistical%20overview%20

XI1.2022.pdf
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gh hhduwywu hwoybiypnwihu gnigwuhgubinp, https://www.cba.am/Storage/AM/downloads/stat_data_arm/Banks-balance.xIs
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dprap ATABEKAH
Dkcnepm uccnedosamenbckozo yeHmpa «Ambepd», Al DY,
KaHOUOam 2KOHOMUYECKUX HayK, doyeHm
DPUHAHCOBAA CUCTEMA o o -
MONOMUTEJIbHBIE MOCNEACTBUA E‘OCCVIVICKO—)’KPAI/IHCKOVI BOWHbI 019
BAHKOBCKOW CUCTEMBbI PA

Poccuiicko-ykpanHcKkaa BoilHa MMena 3HauuTernbHble MOCNEACTBUA Kak ANA peruoHa, Tak U AnAa
Apmenun. C ofHOI CTOPOHbI, YBENUYMAOCH KOMMYECTBO MHOCTPaHHbIX mocetuTeneii PA, a ¢ gpyroii
CTOPOHbI, YBENUYMANCH [EHEKHbIE NMOTOKU U 0OLLMIA cnpoc, reHepupyembliii umu. B paHHom cnyuyae
B DaHKOBCKOII CUCTEME MPOWUCXOAAT 3HAYUTENbHbIE MPOLLECCHI,KOTOPbIE, B OCHOBHOM, O6YCNOBMEHbI
6bICTPbIM POCTOM [EMNO3UTOB A0 BOCTPEOOBAHMA, YCKOPEHUEM TEMMOB POCTa BOKEHUI HEPE3UAEHTOB
B 6aHKoBCKMe feno3nTbl. OfHAaKO B 3TUX YCNOBUAX KPEAUTHbIE CTAaBKM CYLLECTBEHHO HE MEHAIOTCA W
6aHKoBCKaA cuctema crocobHa obecrneuntb npubbliib, YTO B OCHOBHOM CBA3aHO C YBENUYEHUEM HEMNpo-
LEHTHbIX JOXOAO0B B CBA3W C BHYTPEHHUMM W BHELLIHUMMW MOCNEACTBUAMU POCCUIICKO-YKPAUHCKOI BOA-
Hbl. MoXHO ckasaTb, 4TO 6aHKOBCKaA cUCTeMa B HacToALLee BPEMA MbITAaeTcA MOMYYUTb MpubbIb,
MCMoNb3yA MOCNEACTBUA U OFPaHWYEHWNA POCCUIICKO-YKPAMHCKOM BOIHbI, a Take BbI3BaHHble WMU
PbIHOYHbIE CUTYaLWN.

Knrouesbie cnosa: pocculicko-yKkpauHckas 8oliHa, 6aHKOBCKaA cucmema, OeHexHble nepesodbl,
! xo3alicmseHHas OeAmenbHOCMb, Kpedumsl, 0eno3umsi, AOXOOHOCMb
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FINANCIAL SYSTEM
POSITIVE IMPACTS OF THE RUSSIAN-UKRAINIAN WAR ON THE BANKING SYSTEM
OF THE REPUBLIC OF ARMENIA

The Russian-Ukrainian war has had significant impacts on both the region and Armenia, including
positive effects on the banking system. On the one hand, the number of foreign visitors to the Republic
of Armenia has increased, leading to a rise in cash flows and overall demand. As a result, significant
changes have taken place in the banking system, mainly due to a rapid increase in demand deposits
and the acceleration of growth of non-residents' investments in bank deposits. However, despite these
developments , lending rates have not changed significantly, enabling the banking system to generate
profits. This can mainly be attributed to an increase in non-interest income resulting from the internal
and external consequences of the Russian-Ukrainian war. It can be said that the banking system is
currently leveraging the consequences and limitations of the Russian-Ukrainian war, as well as the
market situations resulting from it, to make a profit.

Key words: Russian-Ukrainian war, banking system, money transfers, economic activity,
loans, deposits, profitability



