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Beegenue

B Hacrosmee BpeMs Bce 4alle KOHCTATUPYeTCH MOTPEOHOCTh BO BHEAPEHUU IIPUH-
IIUIIOB KaYeCTBEHHOTO M 3(PQPeKTUBHOro (HOPMHUPOBAHMUA (PUHAHCOBBIX AKTHBOB IIy6-
JIMYHOTO XapaKTepa, YTO 00YC/IaBINBAeT aKTyaJIBHOCTh HCCIefOBAaHUA U IIOMCKAa HOBBIX
IOJXOZOB K BOIpocaM (OPMHUPOBAHUA M HCIOIB30BAHMUA KATETOPUM ITyOJIUYHbIE (H-
HaHCBL. C 3THX IO3UIUH, 0COOYIO aKTYaJIbHOCTh IIPHOOpeTaeT IMpoGIeMaTHKa, CBA3AH-
Hasg C UCCJIeJOBaHHEeM SKOHOMUYECKOH IPUPOABI KaTeTOPUU ITyOIUYIHBIX (HHAHCOB B
KOHTEKCTe Pa3JIMYHbIX SKOHOMUYECKUX IIKOJI. TeopeTHYecKHe B3IJIAABI HA SKOHOMU-
YeCKyI0 NMPUPOAY UHAHCOB IIpeTepIlieBad 3HAYUTE/IbHbIEe U3MEHEHUs, OTpakas KOH-
IeNTyalrbHyIo AuddepeHINPOBAHHOCT IIOAXOA0B Ha PAa3IUYHBIX MCTOPUYECKUX STa-
IIaX HayYHOTO OCMBICJIEHUS JAHHOTO SKOHOMHYeCKOro (peHOMeHa.

[lexbio mccnemoBaHMA ABISETCA HM3ydeHHe reHesuca (PUHAHCOBOI TEOPHUM dYepes
IIPU3MY Pa3JIMYHBIX SKOHOMUYECKHUX LIKOJI, SBOIIOIUY S5KOHOMUYECKOH KaTeropuu ¢u-
HAHCOB U ee COZep>KaHWS B KOHTEKCTe HayYHOTO IIO3HAHUA NPUPOABI (GUMHAHCOB M UX
BCeOoOIIIero xapakrepa.

3azageil mMcciaejOBaHMA ABIAETCA PACCMOTPEHUE TEeOPETUYECKUX MCTOKOB KaTero-
pHUU IIyOJUYHBIX (PMHAHCOB, IPU3HABAsA HAYYHBIN BKJIAJ PANA OTEYECTBEHHBIX U 3apy-
OeXXHBIX YYeHBIX KaK 3HAUMTEIbHBIH 3afZle/l B CHCTEMATHU3aINIO TeOPETUIECKUX OCHOB
CTQHOBJIEHUA U Pa3BUTHUA GUHAHCOBOH HAYKHU.

B craTbe mospo6GHO pacCMOTPEHBI OCHOBHBIE TeOPETHYECKHe IOAXOLbI K UCCIe0-
BAaHWIO SKOHOMHYECKOM IPHUPOABI KaTeropuu IyOaudHble (DUHAHCHI, XapaKTepHBIE
IPU3HAKU ITyOIUYHBIX (DMHAHCOB, METOABI TOCYZAPCTBEHHOTO YIIPAaBIEHUA ITyOIMd-
HbIMKM (UHAHCAMU, a TaKXKe IPUHIUIB (GOPMUPOBAHUSA U HCIIOIB30BAaHUS MEXAYHa-
POIHBIX MyOonuuHbIX ¢rHaHCOB. Ocob0e BHUMaHUE yZAeNIeHO TaKUM O0JIACTIM HCCIIe-
IOBaHUA, KaK DKOHOMHKA, IIOJUTHKA, COIIMOJOTHSA, TOCyAapCTBEHHOE YIpaBIeHHe U
IIPaBO, KOTOPHIE 3aTPAaruBaloOT COBpeMeHHble ImyOauunble puHancel. OgHaKO, B CBA3U C
OTpaHHYEHHBIM OOBEMOM CTAaThH, A TaKKe BAKHOCTBIO PAacCMAaTpHUBAEMOU IPOGJIEMSI,
MBI CYMTaeM, 4TO UCCIeoBaHMe OyeT IPOJO/DKEHO B HAIIUX NAaJIbHEHIINX PaboTax.

O630p suTeparypst
Bompocam pasBuTtus Teopuu IyGIMYHBIX (UHAHCOB IIOCBAIIEHBI TPYZBI TAKUX
3apybexxusIx yueHbIx Kak A.S. Blinder, R.M. Solow, G.F. Break, P.O. Steiner, D. Netzer!

I Blinder A.S., Solow R.M., Break G.F., Steiner P.O., Netzer D. (1974). The Economics of Public
Finance. Studies of Government Finance. Nte Brookings Institutions.
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u gpyrux. Cpexu oreuecTBeHHBIX MOXXHO orMeTuTh E.IO. I'paueny!, H.C. Cepruenxo?,
E.B. Pa6oBy® u apyrux. [IpusHaBas Hay4HBI BKJIAJ, BBIIIEYKa3aHHBIX yYEHBIX KaK 3Ha-
YWTEJIBHBIH 33/l B CHUCTEMAaTU3aLUI0 TeOPeTUYECKUX OCHOB CTAHOBJIEHUSI U Pa3BUTHI
(bMHAHCOBOHM HAayKM, OTMETHM, 4YTO TEOpPeTUYeCKHe MCTOKM KaTeTOpPUH TpeOyIOoT Iaib-
HeHIINX UCCIeTOBaHUII.

Mertoponorus mcciesoBaHUA

B IIponecce IoATrOTOBKH CTAaThM HMCIIOJIB30BAJIVICh COBPEMEHHBIE METOABI IIPOBELE-
HUs HaYYHBIX MCC/IeZIOBAHUMN, 8 UMEHHO HCTOPHYECKOT0 0000IIeH A, CPAaBHUTEIHHOTO
aHaJn3a, CUCTEeMHBIHN TOAXO/I,.

Amnanus

B sxoHOMMYECKOH JTHTEpaType CYIeCTBYET HECKOJIBKO TEOPEeTHYECKUX IIOAXOIOB
K MCCJIeIOBAaHUIO DKOHOMHYECKOM IIPHPOABI KaTeTOPUHU IIyOIudHble (PHMHAHCH. DKOHO-
MHUYEeCKad IIKOJId KaMepaJII/ICTOB BO3HHKJIA B YC.T[OBI/IHX BBICOKOﬁ HOHHTH‘IECKOﬁ
Pa3zpoGIeHHOCTH, B TO BpeMs B €BPOIIEMCKUX CTPaHax He CyILIeCTBOBAIO HEOOXOAU-
MOCTHU BJIMAHUA HaA YCJIOBI/I}I TOPTOBJII/I. B])I)KI/IBaHI/Ie TPe6OBa.TIO BOE€HHOTO IIOTE€HIIMaJId,
TO €CTh SKOHOMHUYECKOTO PasBUTHUA, KOTOPOE, B CBOIO OYepezb, 3aKII09anoCh B IIPUOO-
peTeHI/II/I Hepe,ZIOBLIX TeXHO)IOI‘PIﬁ, y]Iy‘IIlIeHI/II/I YeJIOBE€YeCKOI'0 KaIlluTajia, CO34aHHNH
HOBBIX IPEJIPHUATHI U POCTa HaceJeHWs. TakuM o0pasoM, MOZeNb KaMepaIHuCTCKOrO
BH/IEHUs TOCYJAPCTBA HAIIOMUHAIA MOJe/Ib KOMMEPYeCKOH (pUPMBI: 3eMJIH rOCyAapCT-
Ba 6BIJII/I IIOTEHIIMAJIbHBIM HMCTOYHHMKOM J0X0J4d, MOXHO 6])1)'[0 BLIPY63.TB Jjieca, JIOBUTH
AN4Yb, CTPOI/ITB nu pa3pa6aTHBaTL 1aXThI. HpaBI/ITeJIB TaKJXXe MOT CHOHCI/IPOBBTB p}I,ZL KOM-
Mep‘-IeCKI/IX HPe,II;HpPIHTI/Iﬁ, BKJIKOYada pa60Ty CTE€KOJIBHOI'O UJIN HHBOBaPeHHOFO 3aBOJa.
Hasory xak MCTOYHUK [OXOZOB 3aHUMAIX BTOPOCTEIIEHHOE MECTO, OHU OBLIN IIOCIIe] -
HEﬁ BO3MOXXHOCTBIO IOJIA CI)OPMI/IPOBHHI/UI TOCY,Z[BPCTBQHHBIX, B TOM 4YucJie HY6JII/I‘IHBIX
GbuHAHCOB, 2 HE IEPBOUCTOYHUKOM.

OO6uias IpepacIoOIOKeHHOCTs KaMepPalIMCTOB IIPOTHUB HAJIOTOOGIOKEHUS Kak
I/IHCprMeHTa HY6JII/I‘IHI>IX q)HHaHCOB OTpa)KEIET OPI/IeHTa]_U/IIO Ha TO, 4TO I'OCY,I[BPCTBO
IeCTByeT KaK yJ4aCTHUK SKOHOMIYECKOTO HOPsAKa. Y YaCTHBIX JIUI, ObLIa CBOSI COOCT-
BEHHOCTb, a y TOCYZIapCTBa - CBOs. HeKoTopble KaMepanauCTsl yTBEPXKAAIH, ITO HAJIOTH
C.TIe,Z[yeT HaHPaB)’[}ITB Ha r[o,u;,qepchy BOOPY)KEHHLIX cui, B TO BPEMSI KaK BCA OedTejib-
HOCTb, CBSI3aHHAS C BHYTPEHHHMM pasBUTHEM, [NODKHA (GUHAHCHPOBATHCS U3 KOMMeEp-

! I'pauesa E. 1O. (2016). Punarncosas mesrenpHOCTs U (HUHAHCOBBIA KOHTPOJIb KaK CHCTEMA YII-
pasrenus // AkryanbHbIe TIpoGIeMs poccuiickoro mpasa. Ne 9(70). C. 57-66. DOI: 10.17803/1994-
1471.2016.70.9.057-066.

2 Cepruenxo H.C. (2015). Ponxs undopmanunosHsx cucreM KasHadeiicrBa Poccuu B obecreve-
HUU NIPO3PavHOCTU Iy6auyHbIX ¢puHaHCOB // BectHrK MockoBckoro ¢prHAHCOBO-IOpUIITYEC-
xoro yHuBepcutera. Ne 1. C. 189-197.

3 Pa6osa E.B. (2017). Ily6auunble ¢puHAHCH: KOHIENTYa IbHBII B3TJIAA Ha comepxanue // Bect-
uuk Yuusepcurera umenu O. E. Kyraduna. Ne§ (36). C. 34-41.
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YeCKUX JOXOJOB MOHAapxa. B y060M ciydae rocyZapCTBeHHBIE NPEANIPUATUA TODKHBI
6bUIM OBITH OCHOBHBIM MCTOYHUKOM JOXOZOB FOCYZapCTBa.

Heobxozmumo cpaBHUTH IIOAXOJ, K HAJIOrOOOJIOXKEHWIo, IpUHATHIN MoranHoM
Xaitapuxom ['ortiobom ¢on IOctu u Agamom CMuTOoM, 0CO6EHHO B OTHOIIEHUH OTpa-
HuyeHUH 1Mo HasorooGnoxenuto. . IOctu ycranoBui Gosee sxeCcTKHe OrpaHUYEHHUA Ha
mmpaBo Hajoroobmoxxenus, yeM A. CMUT, mocae HU CYUTAN HAJIOTOOOI0XKEeHe OCHOB-
HBIM MCTOYHMKOM TOCYJapCTBEHHOTO (PMHAHCHPOBAHUA U B HJeayle CYUTAI, YTO OHO
JOJDKHO OBITH € JUHCTBEHHBIM HUCTOYHUKOM ITyOIUYHBIX GUHAHCOB. TaKue MOJI0XeHUs
ABJIAIOTCSA IMOAXOLOM K ITyOIUYHBIM (MHAHCAM, OCHOBAHHBIM Ha TeOPUHU BbIOOpa, Iepe-
pacipeneneHue myOIUYHBIX GUHAHCOB, JOXOAOB U PACXOJOB BO3HUKAIOT B Pe3yJsbTaTe
OIITUMU3AIIMOHHOTO BEIOOpa MOHapxal.

CoBepiteHHO MHa4Ye OOCTOUT Zel0 C COBPEMEHHBIMHU JEeMOKPATHIECKUMU PeXKU-
MaMH. fIBreHus myOIMYHBIX PUHAHCOB BO3HUKAIOT He B pe3yJIbTaTe Ybero-TO BbIOOpa B
IIOJIB3Y ONTHMH3ALMH, d, CKOpee, B pe3yJIbTaTe B3aUMOJEHCTBHA MHOTHX YYaCTHUKOB
(bMHAHCOBOTO IIpolecca. JTOT MHTEPAKTUBHBIHM MIM KaTaIAKTUYECKUH IOAX0s K Imy6-
JIMYHBIM (GUHAHCAM YaCTO IPUBOAUT K COBEPLUIEHHO MHBIM IIOCIEICTBUIM, YeM IOAXOJ,
OCHOBAHHBIHN Ha TEOPUH BBHIOOpA.

K. Mapxkcy B «Kanurane» yzmamoch HaiiTu pelieHue IIpo6ieMsl, OH OOBACHUT BO3-
HUKHOBeHUe IIPUGABOYHON CTOMMOCTH 0e3 HapylleHHs 3aKOoHa cTOMMOCTH. OCHOBBI-
BAACh HA DTUX BBIBOJAX U HCCJIEAYys IIPOIeCC HAKOIJIEHUA KAallMTala, MApPKCHCTHI ITOKa-
3BIBAIOT, KaK IIPOMCXOJUT IOJApU3alusA OOILIeCcTBa, HAKOIJIeHWe OOraTcTBa Ha OLHOM
CTOPOHE U yXyJLIeHHe IIOJOXEHUS TPYAALUIUXCA C APYTOH.

[Tpenmosnaraercs, 9TO COOTHOIIEHUE MEXZAY LOXOAOM U IIOJIE3HOCTBIO, OOecIedn-
BaeMO¥ 5TUM JOXOJOM, OLUHAKOBO IS BCEX HAJIOTOILIATENbIIUKOB, U €CJIU B JajJbHe -
IIeM IIpefebHasA IOJMEe3HOCTh JOX0Ja YMEHBIIAETCS BMECTe C JOXOLOM, IIpeAyCcMaTpu-
BAaeTCs IPOCTas CHUCTeMa HAJIoroobyoxkeHus. HauMeHbIIve IOTepu IOJIE3HOCTH IIPH-
HOCSAT CaMBbIil BBICOKUI JOXOZ B OOIIECTBe, CJIeZJ0BaTeIbHO, HAJTOTO00I0KEeH e TODKHO
OBITH HAIIpaBJIEHO, B IIEPBYIO OdYepenb, Ha BBICOKUI JOXOJ, YTOOBI MUHHMH3HPOBATH
OOGILIYI0 CYMMY HaJIOTOB.

Wrak, coesuHeHNe IBYX NCTOYHUKOB - TOCYJAPCTBA U HAJIOTOB B IeHEXXHOM dopMe
- IopoxxgaeT peHOMeH ITyOIHMYHBIX (GMHAHCOB. DTO IIPOM3OILLIO B Pe3yJsbTaTe OTAeJIe-
HUSA TOCYyZAapCTBEHHOM Ka3HBI OT COOCTBEHHOCTM MOHApXa U IIepexoja B OCHOBHOM K
IEeHEeXXHOH (CTOMMOCTHOM) GopMe B3UMaHUs HAJIOTOB C IIOPOXKJEHUEM COOTBETCTBYIO-
mero GpUCKaIBHOTO alnapara.

B xonme XIX - Hauame XX B. BMeIIaTeIbCTBO I'OCYAAapCTBa B DKOHOMHKY HOCHUJIO
BechMa OrpaHWYeHHBIH xapakTep. OfHAKO y)Xe B 9TOT IIepUOJ, HAYMHAIOT PE3KO YBEIU-
YUBATBCSA PACXOZBI TOCYJAPCTBA HAa BOEHHBIE HYJK[BI, PasBUTHe HHQPACTPYKTYPHI,

! Joseph W. Gruber & Steven B. Kamin (2017). Corporate Buybacks and Capital Investment: An
International Perspective. - U.S.: IFDP Notes. Board of Governors of the Federal Reserve
System URL: https://www.federalreserve.gov/econres/notes/ifdp-notes/corporate-buybacks-
and-capital-investment-an-international-perspective-20170411 (gara o6pamenus: 05.09.2022).
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cozep:KaHMe BO3PACTAIONIETO TOCYJAPCTBEHHOTO allllapaTa, Pean3alldio Pa3IMIHBIX
MOJepPHHU3aLMOHHBIX IporpaMM. ConmaapHble pacXoAbl FOCYZAapcTBa Ha oOpa3oBaHUE,
34paBOOXpaHeHue, KyJIbTypy ObUIM ellle KpaifHe He3HAUUTeJbHBI. TOJBKO CO BTOPOi
nosoBUHBI XX B. pasBUBaeTCA SKOHOMHUKA ITy6iamaHOro cekropa. OHa cTana OKa3bIBaTh
CyIleCTBEHHOE BO3/€HCTBHE Ha ONTHMM3AIUIO Pa3MeIleHUsA U HCIIOIb30BAHUA OTPaHH-
YeHHBIX BO3MOXXHOCTeH pBIHKA. B oTOT mepuog my6anyHble GUHAHCH IPUHIMAIOT Pas-
BUTYIO GopMy, obecrieunBas IepepacipeziesieHre JAeHeXHBIX PeCypcoB, HEOOXOAUMBIX
BCeMy OOIIECTBY IJIA JOCTIDKEHUS IIOCTaBJIEHHBIX CTPATETHYECKUX Iieieil: obecrieueHus
6J1aTOCOCTOAHUSA HACeJIeHHSA CTPAHBI, COLMAJBHOTO MHPa M 3KOHOMHYECKOTO POCTA.
Taxum 06pasomM, eciu JeHbIU - BCEOOUUI SKBUBATIEHT, U3MEPSAIONIMIL 3aTPaThl TPyJa U
IPYTHUX PeCypcoB IPOHM3BOAUTeNEHl, TO (GUHAHCHI - COBOKYIIHOCTH IEHEXHBIX (CTOH-
MOCTHBIX) OTHOLIEHWH (CBf3eii) IO (OPMHPOBAHUIO M HCIIOJIB30BAHHIO Pa3THMYHBIX
IeHEeXXHBIX (OHOB.

[Ty6mansle GUHAHCH - 3TO CTOMMOCTHASA KaTETOPH, T.e. He IPOCTO AEHBIH, a
COBOKYITHOCTb [I€HEXKHBIX OTHOLIEHHI, IOPOXAAEMBIX U PperjaMeHTHPYeMBIX TOCY-
napcrBoM. PrHaHCOBbIE OTHOLIEHUS BCEra OITOCPeLOBaHbI OIIpefeIeHHBIMY IIPaBOBBIMU
aKTaMU, PeKOMEHIAUWAMY, CTAHAAPTaMH, B TOH MM WHOH CTeIIeHU perJIaMeHTHPYIO-
mymuy ux. C pa3BUTHEM aKIIMOHEPHBIX (KOPIIOPATUBHEIX) (OPM IIpeAIIPUHIMATENIbCTBA,
CpaluBaHUEM IIPOMBIIIIEHHOTO X GaHKOBCKOTO KaIMTaja, MOSBIeHHeM pasHooOpas-
HBIX WHCTUTYTOB, 3aHUMAIONIVXCSA aKKyMYyJIAIUell U Iepepacipeze/leHneM CBOOOIHBIX
IEeHEeXXHBIX CPeJCTB, TEPMUH BBILIEJ 32 PAMKH y3KOTO TOHMMAHUA ITyOIUIHBIX QUHAH-
coB. OH cTaJ UCIIOIB30BATHCA B 60JIee MHUPOKOM CMBICIE, B YACTHOCTH IIPUMEHUTETBHO
K (PMHAHCAM XO3AHUCTBYIOIIUX CyOBEKTOB (OpraHM3aIUil, IPeIPUATHH, KOPIIOPAINii).
CooTBeTcTBEHHO C(HPOPMUPOBANIKUCH U JBe OTHOCUTEIBHO CAMOCTOATEIbHBIE HAYyKU O
¢unHaHCaX: HayKa O IyOJWYHBIX (UHAHCAX U HAyKa O (pUHAHCAX XO3AUCTBYIOUIUX
cyOobekToB (kopmopauuii). [lepas msydaer oOliecTBeHHbIe OTHOLIEHWS U Hauboiee
palMoOHaIbHbIE CIIOCOObI (OPMHUPOBAaHUS M HCIOJIB30BAHUA I[€HTPATH30BAaHHBIX (00-
IECTBEHHBIX) J€HEKHBIX (POHIOB, HEOOXOAMMBIX JJIA BBIIIOJHEHUA OCHOBHBIX QYHKITUI
TOCyZapCcTBa M MYHUIMIIAIBHBIX oOpasoBaHMil. Bropas mccienmyer HambGosee pamuo-
HaJIbHBIE (POPMBI CO3/JaHUA U ABWKEHNUS JeHEXXHbBIX IIOTOKOB U KallUTala B paMKax Kpy-
roobOpoOTa CpeACTB OTAEIBHOTO IPeNIPUATHA AJNA oOeclledeHUsA MHTEPeCOB CPaBHU-
TEJIBHO Y3KOTO KpPyra COOCTBEHHUKOB U HaeMHBIX paOb0THUKOB. OObeANMHAET 5TU HAYKU
ux oblLIas OCHOBA - U3yYeHHUe CIIOCOOOB YIIpaBIeHUs IIPOlleCCaMU IIOCTYILIEHUS U pac-
XOJJOBaHUA e(HUIIUTHBIX IeHeXKHBIX PECypPCOB Ha IIPOTHKEHUH OIIpeie/IeHHOTO IIepHO/a.

l'ocypmapcTBO He CTOUT BbIlIe SKOHOMHUKY U €€ DJIEMEHTOB, HaceJleHNe y49acTByeT B
PBIHOYHON SKOHOMHUKE TaK JXe KaK M B TOCY/JapCTBEHHOM YIPaBI€HUHU, IIPU ITOM
(bucKaTbHBIE IBJIEHUS He ABJAIOTCA Pe3yIbTaTOM MaKCHMaJIBHOTO BBIOOpA KaKOro-Iubo
IIPaBUTeJIA, @ CKOpee BO3HUKAIOT B Pe3yJIbTaTe B3aUMOZEHCTBUA MEX/Iy JIIOAbBMU. Takoe
B3aMMOJeCTBIE MOXKeT OBITh BBITOJHBIM /IJI BCEX WUIM IOYTH JJIA BCeX, a MOXeT OBITh
BBITOZHBIM TOJIBKO /IS HEKOTOPBIX M JOPOTOCTOSIIVM i MHOrux apyrux. Crout
OTMETHTh, YTO TOCYZAapCTBO He PAacCMAaTpPUBAeTCsA KaK HEKOTOpas 5K30TeHHas CHIIa,
KOTOpas COBEPIIEHCTBYeT M KOPPEKTHUPYeT pe3y/IbTaThl PHIHOYHON SKOHOMHKH, a (aK-
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TUIecKoe (pHCKaTpHOe IOBeJeHMe IOCYJapCTBa BOBHUKAET B pe3yJbTaTe CIOXKHBIX
B3aMMOJEUCTBUHA MeXJy ITOIUTUYeCKMMU M SKOHOMHUYECKMMH HHCTUTYyTaMH, U TOY-
HBIN XapaKTep STHX B3aMMOJEMNCTBUM OrpaHMYMBAETCA CYLIECTBYIOUMMH MHCTUTYIHAO-
HaJIbHBIMH ¥ KOHCTUTYIMOHHBIMU PaMKaMH.

g my6GmudHbIX GUHAHCOB XapaKTePHBIMU IIPU3HAKAMH ABJIAIOTCA:

® JeHEXHBIN XapaKTep OTHOIICHUH;

e (e3BO3Me3NHBI U Ge3BO3BPATHBIM XapaKTep IIIaTeXeil XO3AHCTBYIOIIMMU
CcyOBeKTaMH U HaceJIeHHeM B TOCYZapCTBEeHHBIE M MECTHbIe GIO[KETHI, a TAK)Ke BO BHe-
GromxeTHbIe POHIBI;

® IMPUHYAUTEIbHAsA CO CTOPOHBI rOCYJapCTBEHHBIX OPTaHOB XU OPraHOB MeCTHOTO
caMOyIpaBlIeHus GopMa [JeHeXXHBIX OTHOIIEHUIH C XO3SAHCTBYIOIUMH CyOBEKTaMH U
HaceJeHUeM (TOCYyZapCTBO M OPraHbBI MEeCTHOTO CaMOyIIpaBjJeHHs B (pOpMe IIPaBOBBIX
aKTOB YCTaHABIMBAIOT CHCTEMY O0sA3aTENbHBIX IIATEXeil M Mepbl BO3JEHUCTBUA K yKa-
3aHHBIM CYOBEKTaM B CIydae HapyIIeHUA IOCIeAHUMHU YCTaHOBJIEHHOTO IOPALKa);

® OTHOIIEHUs IlepepacIpeie/leHHs y>Ke paclpeeJIeHHOTO COBOKYITHOTO OOIIecT-
BEHHOT'O IIPOAYKTA B €TO JIeHEeXHOI dopMe.

MexnyHapozmHsle IyOaInyHble (DMHAHCHL IIPEICTaBIAIOT COO0H COBOKYIIHOCTD (u-
HAHCOBBIX aKTHUBOB, 00A3aTe/IbCTB, MHCTPYMEHTOB ¥ MEXaHU3MOB JiesITeIbHOCTU (PMHAH-
COBBIX OPraHH3aIlMi, CO3JaHHBIX HA MEXIOCYZapCTBeHHOM ypoBHe. OCHOBHBIM IIpH3-
HAaKOM [IS OTHECeHHS KaKOH-IM60 OpraHM3aluy K MeXAYHapOAHOH IyOJIMYHOM
(bUHAHCOBOM OpraHU3aLUM SBISETCI MMEHHO XapaKTep ee OOpa3oBaHUsS Ha OCHOBE
MEXTOCYJapCTBeHHBIX coryiameHui. Hemp3sa cuuTaTh TAaKOBBIM MacmTab M XapakTep
ollepauuii, IpPOBOAUMEIX (UHAHCOBOH opraHusanueil. MexayHaposHsle ITyGIMYHEBIE
(UHAHCOBBIE OPraHMU3aLUH IIPOBOJAT CBOM OIEPALNY B MHTEPECAX CTPAH-WIEHOB U AJIA
yperyJIupoBaHUA OTHOIIEHUH MeXZy HUMHU. B To ke BpeMs LiesM U 33/ja4, MeXaHU3M
06pa3oBaHuUsA, MACUITAObl U XapaKTep HeATeIbHOCTH DTUX OPraHU3alluii B HEKOTOPBIX
OTHOIIEHUAX Pa3IndaioTCs.

HesaBucumo or Toro, OymyT au OIOMXETH IIPU [AeMOKPAaTHYECKOM peXKHUMe
HaIpaBJeHbl Ha pa3Ble4YeHHs WJIM KalluTaJIbHble IIPOEKTBI, STO He ABJIAETCA HCTOY-
HUKOM MHGOpPMaLUH O IPeAIIOYTeHUIX HEKOTOPHIX miogeii. [TyGamunsle puHaHCH BO3-
HUMKAIOT B pe3yJbTaTe B3auMOJEUCTBUA MeXy YIaCTHUKAMY PHIHOYHBIX OTHOIIEHUH, U
3TH B3aUMOJEHCTBUA PETyIUPYIOTCA U (POPMHUPYIOTCA MHOXXECTBOM IIPOIeNypHBIX
IpaBuj. PEIHOK IPOCTO perucTpupyeT M OTpakaeT BEIOOp M B3aHMMOZEHCTBHE MEXIy
y4acTHHUKaMU. 10 ke caMoe U C OI0[KeTHBIMH pe3yIbTaTaMU B YCIOBUAX J€MOKPATHH.

CoBpeMeHHBIN ITOJIUTHYECKUN M SKOHOMUYECKHH YKJIaf CHJIBHO OTINYAeTCA OT
KaMepaJTHCTCKUX aOCOMOTU3MOB. VIMeHHO rpaXklaHe U HaceJeHUe ABJIAIOTCA TJIaBHBIMHU
YYaCTHHKAaMHU JleMOKpaTHdeckoro mponecca. CiemyeT yd4ecTb W TO, 9TO OFHOM u3
COCTaBJIAIOIAX COBPEMEHHOIO KOPIIOPaTHUBM3MA B PA3BUTHIX CTPaHAX ABJIAETCA MYHH-

! Aurenuna, Y. A. Ily6nuynsie ¢puHaHCH B (POPMUPOBAaHUN HMOHATUHHO-KATETOPHUAIBHOTO all-
mapata ¢uHaHCcoBO# Teopunu / M. A. Anremuna, A. A. I'pagunaposa // C60pHUK Hay4HBIX paboT
cepuu "®unancs, yuer, ayzur'. — 2021. — Ne 3(23). — C. 5-18. - DOI 10.5281/zenodo.5778744.

423



I[ATIAIBHBINA KOPIIOPAaTU3M, CyOBbeKTaMH KOTOPOTO SBJAIOTCA aBTOHOMHBIE OOBbemuHe-
HUA I'PaX/JaH (TeppUTOPUAIbHbIE KOJIEKTUBBI, OOLUIMHBI, KOMMYHBI U T.J.) IO MECTY UX
KOMIIAKTHOTO ITPO>KMBAHUA C BEeKOBBIMHU TPAZUIIUAMU OCYIIECTBIEHUS MECTHOTO CaMO-
YIpaBJIeHH, CIOCOOHBIe 00eCIIeYHTh COOCTBEHHOE XO3AHCTBO U OTCTaUBaTh MHTEPECHI
IepeJ; TOCy/JapCTBOM M MHPOBEIM COOOImecTBOM. Te M3 HUX, KOTOpbIe ITPOIITN CBOM
HUCTOPUYECKHUH IIyTh OT IIPOCTOTO OOBeAVHEHUS TPAXKAAH II0 MECTy >KHTEIbCTBA MO0
MHCTUTYIIUAIN3aLUN UX KaK KOPIOPAaTUBHOTO OOBENUHEHUs, B aZMUHUCTPATUBHOI
HayKe M IIPAaKTHKe MECTHOTO YIIpaBJIeHHA Ha3bIBAIOTCA «MYHHIIUIAJIBHBIMHE KOPIIOpa-
IIUAMU», TO €CTh TOPOJCKUMU ITOCEIeHUAMHU, KOTOPhIe IIPeZOCTaB/IAIOT KUTEIAM IIPaBO
CaMUM YIIPaBIATH CBOMMH Ji€JIaMHU.

Hamnbomnee oueBumHOI HOBamMeil ABIAETCA TO, YTO BOIIPOCHI, CBA3AHHEIE C YIIPaB-
JIleHueM TOCYZApCTBEHHBIMM (MHAHCAMM, CTaJIH IIPeIMETOM BCEOOLIeT0 MHTepeca MU
npuobpenu 4eprsl IyOnuuHOCTH. OOlIeCTBEHHO-TIOIUTHYECKHE TpaHCPOpPMAlUU B
pe3yJbTaTe AEeMOKPATH3alMU OOYCIIOBWIM M3MeHEeHHe XapaKTepa (MHAHCOBBIX IIPO-
IIeCCOB - JOXOIBI U PAacXOZbl FOCYZAPCTBA CTAIH IIyOJMYHBIMU. TepMuUH "TyGIMYHEIE
¢uHaHCH"' HavaJl MCIOJB30BaThCA M JPYTMMM HayKaMH, a HMEHHO IIPaBOM,
IIOJIUTOJIOTHeH, yIIpaBIeH4YeCcKoll Teopueii, 60jIee TOro, UMEHHO OHH, a He (GMHAHCOBAsL
HayKa, IIepBBIMU CTaJIM OTKA3bIBaThCA OT YHOTPeGIeHH IOHATUA 'TOCYJAapCTBEHHBIN".
ITosTomy o6paleHue K MX OIBITY ABJAETCSA €CTECTBEHHBIM M aKTyaJIbHBIM, BeIb (-
HAHCHI, GUHAHCOBOE IIPAaBO U ITyOJIMYHOE yIpaBlIeHHe, OTINYasICh IPeMeTOM B MeTO-
IIOM, MM€IOT OOLIUi OGBEKT, YTO JAeT BO3MOXKHOCTb IIPUMEHATh MEXXIUCIUILTMHAPHBII
IIOZXOJ], KOTOPBIH CIocoOeH o6GOoraTUTh KaxAylo HayKy. Hamuuuwe momoOHBIX TOdek
COIIPHKOCHOBEHHS IIOOyK[JaeT Y4YeHBIX BHUMATeJIbHee OTHOCHUTBCA K BBIIEJIEHHUIO
crenupUIeCKUX YePT C LeJIbI0 UCKIIOUYeHN CMEelINBaHUA.

Kpowme Toro, yyeHsIM-puHaHCUCTAM CIeAYeT Y€TKO NPUAEPKUBATHCA CIeUUKY
SKOHOMUYECKOTO IOJXO0JA, OTAEJAA €ro OT IIPAaBOBOTO U yIIpaBjlieHYecKoro. B wacr-
HOCTH, 9TO KaCaeTCs Ype3MepPHOTO HCIIOIb30BaHNA IIOJI0XXEHUI COBpeMEHHOM IIPaBOBOit
HAYKH, a TAK)Ke U3BECTHBIX B3IJIAZIOB IIpeCTaBUTe el JOPeBOIIOIMOHHON (PUHAHCOBOI
HAyKH, KOTOpble TPAaKTOBAIX (PMHAHCHI CKBO3b IPU3MYy (YHKIMOHUPOBAHUA ITyOINY-
HO-TIPaBOBBIX COI030B. CTOUT TakXKe yYWUTHIBATh, YTO COBPeMEHHas 3amafHas HayKa U
IPaKTHKA IIpeAJIaraioT AJA BOCIHPUATHA HOBBIH IOAXOJ K PAaCCMOTPEHHIO M aHAIU3Y
myGIMYHBIX (PUHAHCOB, 60JIee afleKBATHBII COBPEMEHHBIM pealnusM pasBUTHUS MUPOBOI
SKOHOMHKY U (PMHAHCOBBIX OTHOIIEHUII Ha BceX ee ypoBHAX. COBpeMeHHBIe ITyOINy-
Hble (PMHAHCHI 3aTPAruBaIOT TaKKue 00JIACTU MCCIeJOBAaHUA, KaK DKOHOMUKA, IIOJIUTHUKA,
COIIMOJIOTHS, TOCYyAAPCTBEHHOE yIIpaBIeHNe U IIPaBo.

Hayuynas HOBM3HA

B paMkax HacToOsIEro MCCIeZOBAaHWUS OBLIM BBIJEJIEHBI OCHOBHbIE IIPUHIIUIIBI
Pa3BUTHA KaTeropuu HY6JII/I‘IHBIX q)HHaHCOB, 9TAIlbl €€ 3BOJIONUOHHOIO Pa3BUTUA Xa-
PaKTE€pHU30BaJINCh OIIpeeJeHHbIM COOTHOIIEHNEM Hal'[paBJIeHI/Iﬁ SKOHOMHYECKON u
¢brHaHCOBOM HayK, GOPMHUPOBAaHNEM KOHIEIITYaJTbHOTO 6a3uca A IPOBeJeHUs Hayd-
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HBIX MCCJIeJOBAaHUH U pa3pabOTKH NIPaKTUYECKUX PeKOMEeHAAIINH, IT0CIe[0BaTeIbHBIMU
M3MeHeHHUAMU Hay4HBIX IIapaJuTM U TeHAeHIUI.

Bersogsr

WccnemoBanre TeopeTHueCKUX OCHOB KaTeTOPUH (PMHAHCOB CBUZETENIBCTBYET O ee
BO3HUKHOBEHUU U CTAHOBJIEHUH BCJIEACTBHE (PYHKIIMOHUPOBAHUS TOCYJapCTBa U HEOO-
XOZMMOCTH JeHeXKHOTo obecniedeHus ero pynkumii. OTciosa ciefyeT OTOXAeCTBICHNE
HMOHATUSA «(pUHAHCHI» C TOCYJAPCTBeHHBIMU ¢uHaHcaMu. Ha mepBbIX sTamax pasBUTHA
(bMHAHCOBOHM MBICTH OHM PacCMAaTPUBAIUCH MCKJIIOYUTENBHO B COCTaBe TPAKTATOB IIO
yIIpaBJIeHHIO TOCYZapCTBOM, B manbHeiimeM, HaumHad ¢ XIX B., dmHAHCOBadg Hayka
pacUIMpIIIa TPAaHUIBI, YTO IIO3BOJIMJIO HCIIOIB30BATh KaTETOPHUIO B KOHTEKCTe JOMAll-
HEeTO XO3fHCTBA, JACTHOTO CEeKTOpa dKOHOMHUKH; XapaKTEePHCTUK KaIllWTajla, IPHOBLIN,
ZIOXOJZIOB X PaCcXOZ0B KOPIOpAaIuii X YaCTHBIX JIMII.

B 3BOTIOIMOHHOM H3MepeHUU TPAZUIUN OTE€YeCTBEHHOM TEOPUU O ITyOIHMYIHBIX
¢dunancax cpopmuposanuck Bo Bpemena CCCP, rze saTor dpeHOMEH mpaBOMEPHO OBLIO
Ha3bIBAaTh UMEHHO TOCYJapCTBEHHBIMU (QUHAHCAMU B CBA3U C 6€30TOBOPOYHBIM JOMU-
HHUPOBaHUEM TOCYJApCTBa, XXECTKMM KOHTPOJIEM HaJ (UHAHCAMHU, OTCYTCTBHEM O00-
IEeCTBEHHBIX PBHIYaroB BO3/JEHMCTBHA HA HHUX CO CTOPOHHI HacemeHus. CeromHs e To,
YTO 0 CHUX IIOpP MHEPTHO HAa3BIBAIOT IOCYAApCTBeHHBIMH (GUHAHCAMH, B TOM UYHCJIEe B
opULIMaNbHBIX JOKYMEHTaX, SBJIAETCS TAaKOBBIM JIMLIb YACTUYHO. OTO OOBACHAETCS
KOMIUIEKCHBIMH U3MEeHEeHUAMHU B IIPAKTUKe QYHKIIMOHMPOBAHU BCeX 6e3 MCKIIOYeHHI
COCTABJIAIONVX (PMTHAHCOBOTO MEXaHHU3Ma rocyAapcTaal.

Taxum 06pa3oM, B IIPOLIJIOM U B HACTOAIIEM pasJIMYHbIe HANIPaBIEHUA, IIKOJIBI 1
Te4YeHU DKOHOMHWYECKOI MBICJIY IIBITAINCh U IBITAIOTCSA OOBACHUTD AeHCTBUA JTIOAeH B
X03AMCTBeHHOH JeATeabHOCTH. COBpEeMEeHHBIH YeIOBeK U, IIPEX/Ie BCETO, CIIeIMalIUCThI
C BBICIIMM OOpasoBaHUEM JOJDKHBI OPHEHTHPOBAThCA B IIMPOKOM KpyTe HEeIPOCTBIX
SKOHOMHYEeCKUX BOIIPOCOB, YMeTh aBaTh OLleHKY PasJIMIHBIM TeHIEHIIHAM COI[UaTbHO-
SKOHOMHUYECKOTO Pa3BUTHA, 00JalaTh KPUTHYECKH AaHAIUTUYECKUM MBIUUIEHUEM [JIs
oIlpesieJieHUs BEPHOTO HAITpaBIeHUA SKOHOMHYECKHUX IIpeoOpa3oBaHuil. JlelicTBeHHBIM
CPelCTBOM pa3BUTHUA SKOHOMHYECKOTO MBIIUIEHUA JMYHOCTH SBJIIETCA H3ydeHHe
TeHe3UCa ¥ OCHOBHBIX DTAIIOB Pa3BUTHUA SKOHOMHUYECKOU MBICJIH, SBOJIOINH OTAEIBHBIX
KaTeropuii B KOHTeKCTe DKOHOMUUECKHX ITKOJI.

Ha ceropHs moBceMecTHO, He3aBUCHMO OT IIOJUTHYECKOTO UM 3KOHOMHYIECKOTO
CTpOSI TOCYZAapCTBa, MyOIUyHble (GUHAHCH HAXOAATCA Ha HOBOM CTafUM Pa3BUTHUA. JTO
00YCJIOBJIEHO pacIIMpeHHeM CTPYKTYPhl (PHMHAHCOBOM CHCTEMBI, BBICOKOM CTEIIeHBIO UX
BIMAHUSA Ha SKOHOMUKY, pasHOOOpasueM (PMHAHCOBBIX OTHolleHuil. Ha sroii cramum
ny6amaHble GUHAHCHI ABJIAIOTCA OTHUMHU W3 BOKHEHIINX OPYZUH KOCBEHHOTO BO3-
IEeHCTBUA HA OTHOIIEHUS OOIIeCTBEHHOTO BOCIPOM3BOACTBA MaTepPHAJBHBIX OJIar,
paboueil CUIIBI ¥ IPOU3BOJCTBEHHBIX OTHOIIEHUH.

! I'pagunapoBa, A. A. DBoTIOLKA KaTeTOpUM (UHAHCOB B KOHTEKCTE Pa3IMYHBIX SKOHOMUYEC-
kux mwkoin / A. A. I'pagunaposa // Bectuux JloHenxoro HanyuoHaasHOro yHuBepcuTera. Cepust
B. Dxonomuxa u mpaso. — 2020. — Ne 3. — C. 40-47.
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<ULMruU3htL HhuuvuLsr yuseanrru3b E4NL3NkShUL
Uphtuw Ujtpuwunph Spunhttwpnyjuw

Zudwnmnunwghp: Ziwnwgnunnippul wpphwlwinipmniap: Zuupuhtt punypeh
Shtwviwmjut. - wlnhdubph  npuwjulwumt b wpynibudbn dAbwynpdwt
uljgpnitipubph ubpppdwt wuhpwdbonnipmniip wuwydwuwynpnid £ hwbpwght
dhuwmiutbph Juwnbkgnphuyh dbwdnpdwi b ogirnuugnpdudwt hwuipgtph Jepupbpjuy
unp Unnbkgnidubph hEbnwgnundw b npnudwt wpnhwjutnipiniup: httwbuttph
nunbuwljut  punyph  JEpwpbpu; wbuwlut hwywugpubpp qquih
thnthnjumpymubbp kb Ypkp  wpnugnlng dnnbgmudubph huybguljupguihb
nwppbpulnudp nfju; nbnbuwlwt Gplnyph ghunwut hdwunwynpdwi
nwppbp quundwlwb thoybpnud:

ZEnwgnunmpyul byunmulli F niunidtwuppl] htwbiuwljut mbunipjut
Swgnuip nuppkp nbnbuwlwh qypngbtph, $htwbutbph nbnbuwlwh juwnk-
gnphuygh Enpmighuyh b gpu pndwtnulnipjut ntunidbwuhpnipnibitiph hw-
dwwnbpunnid bhttwbiuibph b npuig hwdptinhwtnip ptnyph ghnwljwt dutws-
Uwt yphquuyh dhgngny:

ZEnwgnunmpyul fubnhpbkp. Cunnmiuting dh owpp huypbtwfjui b wpuw-
vwhdwbjul ghniwlwbbtph ghunwlwb tkpypnuip npybu $hiwbuwljwb gh-
nnpjul dbwynpdwt b qupqugudut mkuwlwb hhuptph hwdwlwupqdwu qquih
ntnulnud, wyinmmwdbiuythy, whknwut $htwbuttph juntgnphugh mbuwlut
dwgnidp ywhwbgnid £ hknwqu hknwgnunipjnii:

Ubtpnpwpwinipinrl. Znnjush twpuywwnpuundwt plipwugpnid oquw-
gnpéyl] Lu ghnwlwt hbnwgnunipnibiubph hpujubugdwt dudwbwlwlhg
Ubpnpubp wuwundwlwi pinhwbpugndp, hodbdwnwlub Jepnisnipniip b
huwdwlwupqujhtt Uninkgnidp:

Zhutulpuln wpnyni ipalpp. Ujuon hwdwwnwpws, wijwj yhnnipjub punw-
pujwt b munbuwljut Jupghg, hwupughtt httwbiutiipp quniynid Eu qupqug-
dwt tnp thnynud: . wuypdwbwynpdws b phtwbuwlju hwdwljupgh junnig-
Jwoéph punuyudwdp, mbunbunipjut Jpu npubg wqpkgnipjut pupdp wuwnh-
dwuny, dhtwbuwlwt hwpwpbpnipnitubph puquuquiunipjudp: Uju thnynd
hwupuyhtt dpttwtiubpp ynipwlju puphputph, wouwnnidh b wpnuypulju
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hwpwptpnipjniiubph hwtpwjhtt Jkpupunwunpnipjut hwpwpbpnipniutbph Jpu
wlininnulih wqpkgnipjut juplnpugniy gnpshpubkphg Gu:

Qhunuljul Gnpnigp. Unyu hbnwgqnunnmipjut opowtwljubpnid wnwtdtiwugybty
Eu hwupwjhtt $htwbutiph junbgnphuh qupqugdwi hhdtwlwi ulqpniup-
ubkpp, npu EYnpnighntt qupqugdw thnybpp punmipugpynid B mbnbuwjut b
dhtwbiuwjut ghnnmipiniiibph mnnnipniuitph npnowljh hwpwpkpuygnipyudp,
ghtnnwljwt hblnwgnunnmipmnitubph wighugdwi b gnpstwljutt wnwewplnipinii-
ukph dowldwb huykguljupqujhtt puquyph dbwynpdudp, ghnnwljut wwpwnhg-
dtph b dhunnnudubph hbnbnnulw thnthnjunipinitubpny:

Uunugdwés wpymbpubph Yhpundwb htwpunpmipmb:  Fudwbwljuljhg
dwpnp b, wpwehti hkpphl, pwpdpwugniyt Yppenipinit niukgnn dwubtwgbnibpp
whwup k §nnudunpnodtu pupny ntnbuwlwb hwpgtph juyb oppwbwmyh Uk, fupn-
nuuwult quwhwnwlwt wnw] unghwp-ntnbuwlwt qupqugdwut nmwppkp dh-
nndubpht, mikbiwh phupuinului Jepmswljui vnwsnynipmni ninbuw-
Jwt pwpbthnpuntdubph dhown ninnnipjniup npnobint hwdwnp:

Pwtiwgh punkp. Shtwbutbkp, hwbpuyht $htiwutitp, ghnwljut munbuuuu
nupng, ghtnwljwt dninkgnid, htwmtiuwjus mbkunmpinit, mkuwlwb hhunitpubp,
whwnnipnil, hwuplnud:

IBOJIIOLUNA KATETOPUM NYBJINYHbIX ®PUHAHCOB
ApuHa AnekcaHgpoBHa [paguHapoBa

Awnorauusa: AxryarpHocTs crarthm. IloTpeGHOCTP BO BHEJIPEHHH IIPUHIUIIOB
KauyeCTBEHHOTO U 3P ¢eKTUBHOrO (HOpPMUPOBaHUA (PUHAHCOBBIX AKTHUBOB ITYGIHMYHOTO
XapakTepa 00yCJIaBIMBaeT aKTyaJbHOCTh MCCIEIOBAHUA U IIOMCKA HOBBIX IOJXOZOB K
BOIIpOocaM (pOPMHUPOBAHUS U UCIIOJIb30BAaHUS KaTeTOPUHU IIyOINYHble (PUHAHCHL. Teope-
THYeCKUe B3T/LAAbI HA SKOHOMHUYECKYIO IPUPOALY (GHHAHCOB IIpeTepIeBaIy 3HAYUTE Ih-
Hble U3MeHEeHUd, OTpaKasd KOHILENTYyaJIbHYI0 AU(QepeHIINPOBAaHHOCTh IOAXOL0B Ha
Pa3IMYHBIX MCTOPUYECKUX DTallaX HAyYHOTO OCMBICIEHHS JAHHOTO 3KOHOMUYECKOTO
dbenomeHa.

Ilens — nccnenoBanue reHesuca (GUHAHCOBOM TEOPUM depe3 IIPU3MY Pa3IUIHBIX
SKOHOMUYECKUX IIKOJI, 9BOJIOIMY SKOHOMUYECKOH KaTeropuu (pUHAHCOB U COAEpIKa-
HUA ee MCCIefOBAaHWI B KOHTEKCTe HAyYHOTO IO3HAHWUA IPUPOABI (PMHAHCOB U HX
BCeoOIIero xapakrepa.

Ilpo6remsr. IlpusHaBas HaydIHBIN BKIAJ pAfia OTEUECTBEHHBIX U 3apyOeXXHBIX yde-
HBIX KaK 3HAQYHTEJIbHBIH 3a/le]I B CUCTEMATH3ALHUIO TEOPeTUIECKUX OCHOB CTAHOBJIEHUS
Y Pa3BUTHA GUHAHCOBOM HAYKH, BCE JK€ TeOPETHYeCKHe UCTOKYM KaTeTOPUH ITyOINIHBIX
brHAHCOB TPeOyIOT ZaMbHEHIINX UCCIeOBAaHU.
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Merozoxorma. B mpouecce ImOATOTOBKM CTAaThH MCIIONB30BAJIUCH COBPeMEHHEIE
METOZBI IIPOBeJIeHUs HAaYYHBIX MCCIeJOBAaHUM, 3 UMEHHO HCTOPHYECKOTO 0000IeH s,
CPaBHUTEJIBHOTO aHAIN3a, CUCTEMHBIH ITOAXOZ,

Ocroprrre pesyaprarsr. Ha cerogHa moBceMecTHO, He3aBUCHMO OT IOJTHTUYECKOTO
U DKOHOMUYECKOTO CTPOS TOCYJapCTBa, IyOanM4YHble (MHAHCHI HAXOLATCA Ha HOBOM
CTaZuy PasBUTHUA. JTO OOYCIOBIEHO pacIIMpeHUeM CTPYKTYphl (GHMHAHCOBOM CHCTEMSI,
BBICOKOM CTEIIeHbBIO UX BIUSHUA Ha DKOHOMUKY, pa3HOOOpas3ueM (pHUHAHCOBBIX OTHOIIE-
Huii. Ha sT0i1 craguu ny6iaudnsle GUHAHCH ABAOTCA OTHUMHU U3 BKHEHIIUX Opy AU
KOCBEHHOTO  BO3J€HCTBMA Ha OTHOIIEHUA OOIIECTBEHHOTO  BOCIIPOH3BOZCTBA
MaTepHaIbHbIX 6y1ar, pabodeil CHIBI U IPOU3BOACTBEHHBIX OTHOIIEHUI.

Hayvras noprsna. B pamKkax HacTOAIIero MCCIe0BaHUA OBUIM BbIIeJIeHBI OCHOB-
Hble IPUHIIVIBI PAa3BUTHA KAaTETOPUU ITyOJUYHBIX (PUHAHCOB, DTAIBI €€ DBOJIOLMOH-
HOTO PasBUTUS XapaKTePU30BAJIUCH ONIpefieIEHHbIM COOTHOIIEHEM HAIPaBIeHUIl 9KO-
HOMHYECKOH M (MHAHCOBON HayK, (popMMpOBaHMEM KOHIIENTYaJabHOrO Oasmca [y
IIPOBe/leHUs HAyYHBIX HCCIeJOBAHHMII M Pa3pabOTKM IPAKTHYEeCKUX peKOMEeH[AIVii,
II0CJIeIOBAaTEIbHBIMY U3MEHEHUSAMH HayYHBIX IaPafiUTM U TeHIEeHIIHI.

BosmoxrocTs nprMeHeHHA MOTy9eHHBIX pe3yabTaToB. COBpeMeHHBIN YeIoBeK H,
IIpeXxZie BCEro, CIEI[MAJIMCTHI C BBICIIMM OOpa3soBaHUEM [OJDKHBI OPHEHTHPOBATHCA B
IIMPOKOM KPyTe HeIPOCTBIX SKOHOMUYECKHUX BOIPOCOB, YMETh [aBaTh OLIEHKY pa3Iud-
HBIM TEHJEHIHAIM COLMATbHO-OKOHOMUYECKOTO Pa3BUTHA, 00Ia1aTh KPUTUIECKH aHA-
JIUTUYECKUM MBILIUIEHUEM /JIA ONpefie/ieHUs BEPHOTO HAIIPaBIeHUSA SKOHOMUYECKHUX
IIpeoOpa3oBaHUIA.

KimroueBsie cnoBa: ¢uHaHCh, IyOnauYHblEe (QUHAHCH, HayYHas SKOHOMUYECKAs
IIKOJIa, HAyYHBIH MOAXos, GMHAHCOBAs TEOPUs, TeOpPEeTUYECKHe OCHOBBI, TOCYAapCTBO,
HaJIOTOOGJIOKEHHE.

EVOLUTION OF THE PUBLIC FINANCE CATEGORY
Arina Aleksandr Gradinarova

Abstract: The relevance of the article. The need to implement the principles of
high-quality and effective formation of public financial assets and search for new
approaches to the formation and use of the public finance category determines the
relevance of research. Theoretical views on the economic nature of finance have
undergone significant changes, reflecting the conceptual differentiation of approaches
at various historical stages of scientific understanding of this economic phenomenon.

The aim is to study the genesis of financial theory through the prism of various
economic schools, the evolution of the economic category of finance and the content of
its research in the context of scientific knowledge of the nature of finance and their
universal nature.
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Problems. Recognizing the scientific contribution of a number of domestic and
foreign scientists as a significant groundwork in the systematization of the theoretical
foundations of the formation and development of financial science. Nevertheless, the
theoretical origins of the public category require further research.

Methodology. In the process of preparing the article, modern methods of
conducting scientific research were used, namely historical generalization, comparative
analysis, and a systematic approach.

The main results. Today, everywhere, regardless of the political and economic
structure of the state, public finance is at a new stage of development. This is due to the
expansion of the structure of the financial system, the high degree of their influence on
the economy, and the variety of financial relations. At this stage, public finance is one
of the most important tools of indirect influence on the relations of social reproduction
of material goods, labor and industrial relations.

Scientific novelty. Within the framework of this study, the main principles of the
development of the category of public finance were identified, the stages of its
evolutionary development were characterized by a certain ratio of the directions of
economic and financial sciences, the formation of a conceptual basis for conducting
scientific research and developing practical recommendations, consistent changes in
scientific paradigms and trends.

The possibility of applying the results obtained. A modern person and, above all,
specialists with higher education should be guided in a wide range of difficult eco-
nomic issues, be able to assess various trends in socio-economic development, have
critical analytical thinking to determine the right direction of economic transformation.

Keywords: finance, public finance, scientific economic school, scientific approach,
financial theory, theoretical foundations, state, taxation.
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