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Observations of Some Terms of Economic Diplomacy in 

the Works of Armenian Thinkers. The role of economic 

diplomacy is growing in the modern world. No matter how much 

we understand its meaning, how well we understand its essence 

and, finally, how well we know its tools, economic diplomacy is 

present almost everywhere, from the local environment around 

us to the global economy. Although economic diplomacy is 

perceived as a tool for the development of foreign economic 

relations of the country, it nevertheless plays a certain role 

within the country, while coordinating economic relations with 

international organizations, economic attachés of foreign 

embassies, foreign companies, investors in our country, as well 

as for stimulating the export of products of local companies. The 

main goal of economic diplomacy, both in the external arena and 

within the country, is to increase the competitiveness of the 

country's economy and its proper representation in the local and 

foreign markets. Outstanding thinkers of historical Armenia, with 

their life experience and creativity, have made a tangible 

contribution to the development of the principles of this all-

encompassing art both in their time and in current interstate 

relations, in particular, in the versatility of economic diplomacy. 

The literary legacy they left helped to establish and develop 

effective economic, legal and political ties between different 

peoples. Therefore, the study of the historical evolution of 

economic diplomacy can contribute to a more complete 

understanding of the processes in the world economy, the 
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formation of a sober assessment of the situation, as well as the 

establishment of mutually beneficial relations. 
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