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Innovative Potential of the RA and the Main 

Characteristics of Innovation Economy. The pace and 

directions of the development of science and economy are 

currently largely parallel, that is why the country's innovative 

potential is an important indicator of outlining the vision of the 

country's economic development. The country's innovative 

potential is a multifaceted and complex concept, which 

summarizes the country's intellectual, financial, institutional, 

resource and technological potentials, provides an opportunity to 

make predictions about the country's economic development 

rates, directions and prospects. The purpose of assessing 

innovation potential is to look at the opportunities available for 

the innovative development of the economy, from the stage of 

knowledge accumulation to the stage of financing innovative idea 

or project, commercialization of innovations and knowledge 

diffusion, with a view to ensuring their effective use and 

implementation. In this research, we describe the existing 

approaches and methods of assessing the country's innovation 

potential, perform their comparative analysis, present the 

dynamics of the indicators characterizing RA innovation potential 

since the independence of the RA, as well as compare the 

indicators with those of comparable countries. We have also 

analyzed innovation inputs and outputs and assessed the 

resource efficiency of innovative activities in the RA. 
 

Key words: innovative potential, commercialization of innovations, 

knowledge-based economy, patent activity. 
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