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ANPANET ATADXKAHSAH
AcnupaHm kaghedpbl “©uHaHcos” Al QY

lMpobnembl ypasHOsewuU8aHUs a2eHMCKUX U30epxKeK
u eblbopa ucmo4yHUKo8 ¢huHaHCcupoBaHUsi op2aHu3ayuu.—
[nsa opraHusaummn BaxHo opmumpoBaTb IPMEKTUBHYIO CTPYK-
Typy kanutana. OcHoBHasa npobrnema, BO3HUKaoLWas B npouec-
ce dopmupoBaHms 3IAEKTUBHON CTPYKTYpbl KanuTana, sB-
nseTcsa uccnegoBaHne MHoxecTBa dakTopoB. B pamkax
TEOpU CTPYKTYpbl KanuTana BblOenseTcs KOHUenuus areHTc-
KMX OTHOLWeHW. B cTaTbe npeacTtaBneHbl UccnegoBaTenbckui
aHanu3 Teopur areHTCKUX OTHOLIEHUM W pes3ynbTaTbl AOCTUr-
HyTble WX aBTOpamMWu, Ha OCHOBE KOTOPbIX MpeAcTaBreHa Mo-
Aernb PerpeccroHHON 3aBUCUMOCTN areHTCKUX U3LepXkek, KOTo-
pas OacTb BO3MOXHOCTb YTOYHWTb HEKOTOPble Mpeanonoxe-
HUS.

KnwoueBble cnoBa: ¢uHaHcossll pecypc, kanumarn, aghgek-
mueHasi cmpyKmypa, a2eHmcKue U30epxKu.

HAYRAPET AGADJANYAN
Post-graduate at the Chair of “Finance” at ASUE

The Problems of Agency Costs Equilibration and the
Choice of the Companies Financial Sources.— It is important to
form the companies efficient structure of capital. The main
problem that arises during the formation of the efficient structure
of capital is the analysis of a lot of factors. In the scope of the
theories on capital structure the conception of agency
relationships is distinguished. The analysis of agency
relationship theories and received results made by their authors
on the base of which the model of regression dependence of
agency costs is presented, which will enable to charify a
number of hypothesis are stated in the article.

Key words: financial resource, capital, efficient structure, agency
costs.






