<U3Uusuuh MGsSU4UL SLSGUUAhSUYUL uvulUuNuu

APMAHCEKUH TOCYAAPCTBEHHBIN SKOHOMHWYECKUA YHUBEPCUTET
ARMENIAN STATE UNIVERSITY OF ECONOMICS

FULELGM

IU3UUSULh MESUYUL SLSEUUGhSUYUL
IuvuLvuruvh

BECTHHUK APMAHCKOTO TOCYAAPCTBEHHOTO
OKOHOMHUYECKOTIO YHHUBEPCHUTETA

MESSENGER OF ARMENIAN STATE
UNIVERSITY OF ECONOMICS

1(25)

«SLSEUUQGS» {rusuruyant@3ntu

GNPGYUL 2012



{wntiup nyu £ mbumd nmwptyuwb snpu wiqud
{pwwwpwlnipjul 9-pn viwph

Qqluwynp fwipwghp’ <mjutith TAULQUL3UL

vdipwgpuywl funphmpn UnpyniG UENA3UL (junphpph Gujuw-
quwh), LunG PULIUNARMUL3UL, Uniptl A46UN0LA-3UL, Uuniunl
AUIN3UL, Upwpunm QULULBUL, Uwpph 2ULUL3UL, Ujnn
EUJUA3UL, Gphgnp UbLTUUNUSUTL, Upyunh <UBLUMEGS3UL,
Gnhwp <NULUTLLHUSUL (Wuuwunwlwunnt pwpnniqup), Tunnd
UUrLQUP3UL, Uhpwjty UGLLNRUBUYL, Unwwliw QULULBUL
(wjwgq hudpwghp), Uwpwmppnu MESLNU3UL, Upnn UULLUQUC-
30V, Unwup UUCrGU3UL, Upwd UUCPGU3UL, dYJwpnul
UULQU3BUY, 8niph UNKULSUL, Gughy LULATL3UL, hyluwb
Sha-LUL3UL, Mwpnyp LULTLEULSUTL

I'naBHBIN pepaKkTOp Oscen ATAAJKAHSIH

PepaknmonHas Koaaerusi: Kopron ATOSIH (npezacenarens), ApKaauii
AVIPATIETAH, AeBon BAPXYAAPSH, T'aruk BAPAAHSH, Cypen
I'’EBOPKSH, Camcon AABOAH, Apapar 3AKAPAH, Mapu
3AKAPSH, Tlapyiip KAAAHTAPAH, TI'purop KMPAKOCSH,
Atom MAPTAPAH, Mukaen MEAKYMSAH, T'oap OTAHECAH (oT-
BETCTBEHHBIM cekperaph), Maptupoc IIETPOCAH, Amiot
CAAHA3BAPAH, Aracu CAPKUCAH, Apam CAPKVICSH, Bapaau
CAPKUMCAH, Opuii CYBAPAH, Amotr TABAASH, Wixaun
TUT'PAHSAH, Cycanna HAAABSH (ctapmimil pepakTop)

Editor-in-chief Hovsep AGADJANYAN

Editorial board: Koryun ATOYAN (chairman), Levon
BARKHUDARYAN, Susanna CHALABYAN (senior editor),
Samson DAVOYAN, Suren GEVORGYAN, Arkadi
HAYRAPETYAN, Gohar HOVHANNISYAN (executive secretary),
Paruyr KALANTARYAN, Grigor KIRAKOSYAN, Atom
MARGARYAN, Mikayel MELKUMYAN, Martiros PETROSYAN,
Ashot SALNAZARYAN, Aghasi SARGSYAN, Aram SARGSYAN,
Vardan SARGSYAN, Yuri SUVARYAN, Ashot TAVADYAN,
Ishkhan TIGRANYAN, Gagik VARDANYAN, Ararat ZAKARYAN,
Mary ZAKARYAN

«Pwlptp Lwjwunwbh ytnwlwb wnlintuwghnwluwl hwdwuwpwGh»
hw(ntul pngpyyuo L gmniunpujul wntlGwhnunip niGGtph
wnyniGpGtph mywqpdwl hwiwp pgnilth ghnwywa
hpwwmwpwynmp niGGtph guGynud:

© «Pwliptp {MSLI», 2012
© «SGmbuwgbn» hpwnmwpwlgnipyniG, 2012



Lpunyuyuwl gnpontGnipyniG hppwiuwlwglng «{wjwu-
nwlh whnwywl wninbuwghnwliuli hwiwuwpwi»
whunwul ny wnlnpwjhl yuqiwtpynmpymb: Spwlg-
Jwl Jyujulwb 03U 054452 (Gtpnhp' 003) wpwo
30.06.2006: {wugtiG’ Gplwb — 25, ‘Lwpwlnua 128:

«Pwlptp {wjuwunwih whnwywl wnlnbuwghnuywl
hwiwuwnpwbh» hwlnbuh fudpwgqpnipjwG  hwugbG’
GplwG - 25, ‘vupwnui 128, {ujuunwih ynwlwb
nlntuwghnwlywb hwiwjpuwpwd, YaGunpnGuwywi dwu-
Gwptlp, 4-nn hwpy, 404 vtGjuly: Gpulgiwi Yyujyu-
w6 01U000187: Uunpwgpywuo E  wmwwqpnipjul’
30.03.2012: Mwwnytp® 18: Swyuwpwluwly 250: Swywp’
9,6 hpww. dwiniy, 10,25 my. dwiny, 14,35 wyuwjd. nuy.
twiiny: Quithup' 70x108'/,:

LbnwfunuGbn’  56-43-84, 2 -84

{wdwluwpgswjhG duwynpmip' 2. NESAU3ULH

«SGmbuwgbmy hpwwmwpwlsmpnib

Suyugpwo t «Lwphph hpwmwpuyynipynii» GLL nuyupwlind
GnluwG, Stpjw 89



