PN4JULTYIULUNR@G3NRTL

hLUShSNRSPNLUL SLSEUUSGHhSNRE@3NKL
uruhivt ULN3UL
£ huunhwinnighnuw| dhowywipp b wnlw hhduwfuunhputpp .....9

uuurnsSuLsSsuughSNihE3NkL
qU3ULE U4U93UL, LUrsy 4UruMES3UL,
LNAUPLE UlubfeUr3utv
<L nunbiuwlwt weh Juwufuwwnmbunwip gnpdnuwihu yblunnp
wyunnnbgpbupnU dnnGINY....ooooeeeei 29

Sumrtdhy UUrs23uUut
«Ubd npnwniup» hwnpwhwpdwt Swuwwwnphhu. wolunidwgn’d,
RE" UNP WUYNL.....oiiii e 42

dhLuLULER
E1quUr UMurPt43UL
Ybuwnpnuwgnudubpp' npwbiu Yuwhwwih ontuh qupqugdwu
FUNSRUMNUN ©oceiiiiiiiiiiiiiii ettt 62

uurrivt ud6shusut
wjwunwund dhtwtuwlywu hwdwlwnpgh Yujniniejwu

npwidwywpyuwiht pwunwpwlwunyegjwu dh pwup hwpgh oning ..... 84

cnhuuutrN 64 Ursuusniie-3nhLu
BUMBNKL UUrs23Ut, UGLUL3U 1Urug3n:3uu,
dUure6L MN1NU3UL
8nptiuh dhowqquwihu qutiph thnthnfunieyniup ywjdwuwynpnn
gnpdnubipu nL npwug wanbignieiniup << gnpbiuh b wiyniph
INLYUWIUBNN UNW e 98

<ULrU3rL oUNU3NRE3NRLLEN
FUINKSh PUrUE1I3UL
<L fiynpwtutipghwih uwlwquh pw- EjlGynpwtutnghw
wpwnwnpnn gipdwkibynpwlwywutbph owwhdw) Juwpph
wqnbgnLRIWl GUWAWNNLIN .o 121



PULPGM <MSL 2020.4

anroururnr@3NkL B4 acRLULUWUSPPNRI3NRL
<UuvuluuUm qULUS3UL, UdhY PUTUTSUL,
uuunNKL DUKUY43UL
<L whnwwu dwutwygnipjwdp pdoywlwt Yuqdwybpwnypniu-
ubiph gwhniyewpbpnieywu bpinwnie)niup’ $htwtvwywu Yuwjne-
uniejwu hwdwinbpuinnd ... 136

vnerururnih@3nNhL 64 UrenNihe3NkL
4hLEL UUSIr3Ul, UruLU3U PUruE13UL
«hubjwgh pwnwp» hwitigwlwnpgh ubpnpdwu hhduwfuunhpubipp
BRlwil punuipnLl.ccoooo 154

UhRQURIU3PL SLSEUUSGPSNRI3NRL
ulvvl eUL3UL, UNKUULLU UTURUL3UL, UUrUEL
qrpranNr3us, onduy NULUL3UL, Sherut 1ULU3UL
Cwjwunwuh <wupwwbwnieniup' biEYunpnuwiht wnlinph
dhowqgujht Yupgwynpdwt hwdwuinbipunnid.............ooeeeeenenee. 170

LUu1uLUShUUUL MUTCSTNULNRI3NRL
uvhp S&Erse6r3auv
Unbwubph nhuybph Ywnwywpdwu nbpp' << nunbuwlwu
quPGUgUWU hwdwinBRUINNLY ... 193

TUUULYULIU UL UBRNTUAULNRG3NRL
MNh2ULLU UUr9U3UL, ULLU U4rS223UL
dwdwuwyhtu hwdptpwg. KNSL-nw nnwuwg |GqUuh nwuwywun-
dwt unp hwiigwywpgp W MOODLE hwppwynwd EiGYwnpnuwihu
nuupURWGN UGUUWNYN «eeeeeee e 209

«Pwupbp Cuywuypwh ywpwlwt pupbuwghpwluwt hwdwjuw-
pwtp» hwunbuh 2020 . hpwwwpwlymdubph gulp..................... 226



COOEPMAHMWE

UMHCTUTYLUOHAJIbHAA S9KOHOMWUKA
APMWHE AJIOAH
MuctutyumoHanbHaa cpepa Pecnybnunkn Apmenuna un
CYLLLECTBYHOLLUE MPOOIEMDBI ... 9

MAKPO3KOHOMMWKA
FAAHE ABATAH, HAPEK KAPATETAH, JIYCUHE MXUTAPAH
[MporHo3mpoBaHue skoHoMUYeckoro pocta PA ¢ nomoLLbro
haKTOpPHOI BEKTOPHOI aBTOPErPECCUOHHOM MOJEIM. ... i 29

TATEBUK MKPTYAH
Ha nytn kK npeogonenunto «bonbLuoro nokgayHa»: aktusmnsauma

PUHAHCDI
OATAP ATABEKAH
KoHUEHTpaumn Kak NpenATCTBME Pa3BUTUIO PbiHKA KanuTana .......... 62
MAPUHE ABETUCAH
O Heckonbkux Bonpocax cTabunbHOCTM PUHAHCOBOI CUCTEMbI U
LEHEMHO-KPELNTHON MOMUTUKN B APMEHUM .c.cvieeeeeeiiiiiiieeeeeeeee 84

PbIHKW U KOHKYPEHUUA
TATYJ1 MKPTYAH, MEJIAHA KAPATE3AH, BA3IEH TOITOCAH
PaKTOpbI, ONPEAENAIOLLNE USMEHEHNE MUPOBbLIX LIEH Ha MLUEHNLY U
X BIUAHWE Ha PbIHKM MileHnLbl U Mykn B Pecnybnuke Apmenus.....98

OBLECTBEHHDbIE YCJIYTU
TAIYW BAPCETAH
OueHKka BAVAHUA ONTUMANBbHOIO NOBEAEHWUA TEMNOINEKTPOCTaHLLNA,
MPOM3BOAALLMX NEKTPOIHEPruto, Ha Tapud anexTpoareprum B PA..121

BU3HEC U NPEANPUHUMATENILCTBO
AMA3ACII TAJICTAH, TATUK BAOALAH, CACYH CAAKAH
AHanu3 peHTabenbHOCTU MeSULMHCKMX opraHm3auuin PA
C roCyAapCTBEHHbIM y4acTUeM B KOHTEKCTE (DMHAHCOBOW
CTABMIIBHOCTM «.ovieitiiee et e e eaeeaes 136



BUJIEH XAYATPAH, APAKCA BAPCETAH
[Npobnembl BHeApPeHUsA KoHLeNuun «YMHoro ropopa» B Epesane......

AHHA TAXJIAH, CYCAHHA ATA[IVKAHAH, KAPMEH TPUTOPAH,
LIOBAK BOCKAHSAH, TUIPAH T'AJIAAIH

Pecny6nvma ApMeHVIH B KOHTEKCTE MEMAYHAPOAHOro perynmpoBaHuma

INEKTPOHHON TOPTOBIIM .. e

AHU TEPTEPAH
Ponb ynpaenenua puckamu 6eaCcTBUI B KOHTEKCTE SKOHOMUYECKOTO
pa3BuTMA Pecnybnukm APMEHVMA .......c.coeviiiiiiiiiiiiiiiiiiiiiiiiiiiiieieeeaee.

PY3AHHA CAPKUCAH, AJUIA MKPTYAH

B Hory co BpemeHem: HOBaA KOHLEMLMA NPenofaBaHna pycCKoro
A3blka B AT DY 1 3anyck aneKTpoHHOro Kypca Ha nnatdopme
MOOAIE.......coiiiiiiiiiiiiiiiiiiiiiiiii

Cnucok nybnukayuli “Becmnuka ApmaHcKoz2o 2ocydapcmseHH020
3KoHoMuYeckozo yHusepcumema”3a 2020 e. ...................................

154

226



CONTENTS

ARMINE ALOYAN
Institutional Environment of the Republic of Armenia and Existing
Problems. ..o 9

GAYANE AVAGYAN, NAREK KARAPETYAN, LUSINE MKHITARYAN
Projection of RA Economic Growth through a Factor-Augmented
Vector Autoregressive Model .................cccccoiiiiiiii 29

TATEVIK MKRTCHYAN
On the Way to “The Great Lockdown”:
Recovery or a New Downturn?.........ccccceeveiiiiiiiiiiiiiiiciiieiiicieneennee. 42

EDGAR AGHABEKYAN
Concentrations as an Obstacle to Capital Market Development ........ 62

MARINE AVETISYAN
On Several Issues of Financial System Stability and Monetary
Policy in Armenia.........ccoooiiiiiiiiiiiiiiiiiiii e 84

TATUL MKRTCHYAN, MELANYA KARAGEZYAN, VAZGEN POGOSYAN
Factors Determining Changes in World Wheat Prices and Their
Impact on Wheat and Flour Markets in the Republic of Armenia...... 98

TAGUHI BARSEGHYAN

Assessment of the Impact of Optimal Behavior of Thermal Power
Generating Stations on the Electricity Tariff in the Republic

OF AFMNENIA .. 121

HAMAZASP GALSTYAN, GAGIK BADADYAN, SASUN SAHAKYAN
Profitability Analisis of State-owned Medical Organizations of
the RA in the Context of Financial Stability ..........cccccccooeeii i, 136



VILEN KHACHATRYAN, ARAKSYA BARSEGHYAN
Issues of Introducing the Concept of "Smart City" in Yerevan.......... 154

ANNA PAKHLYAN, SUSANNA AGHAJANYAN, CARMEN GRIGORYAN,
TSOVAK VOSKANYAN, TIGRAN GHALAYAN

Republic of Armenia in the Context of Electronic Commerce
International Regulation..............c.ccci 170

ANI TERTERYAN
Role of Disaster Risk Management in the Context of Economic
Development of the Republic of Armenia............ccccooeoiiiini. 193

RUZANNA SARGSYAN, ALLA MKRTCHYAN
Keeping up with the Times: New Conception of Teaching Russian
at ASUE and Launch of the E-course on Moodle..............ccoeeeiiiiii. 209

List of the Publications of “Messenger of Armenian State
University of Economics” in 2020 ...................c.ccccceovveeeeeviiinneennnnn. 226



