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! Overview of the Financial System, IMF, Financial Soundness Indicators Compilation Guide, 2006, p. 1
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Karen Grigoryan
ANALYSIS OF ECONOMIC OBSERVATIONS OF REAL AND FINANCIAL
SECTORS OF THE ECONOMY OF RA

Key words: real sector, financial sector, enterprises, households, financial
intermediary

The main objective of the article is to provide in-depth and comprehensive review of
the real and financial sectors of the country's economy, and to provide methodological
justifications for the assessment of those sectors. The article analyzes the characteristics of the
structure of the real and financial sectors of the country, and examines the relationships
between sectors and sub sectors. The real sector of the economy is considered in the sub-sectors
of organizations, households and non-profit organizations serving households. The financial
sector is analyzed for two major segments: financial intermediary organizations and subsidiary
financial services providers. At the end, the relevant conclusions and recommendations are
made with respect to these sectors and segments.

Kapen I'puropsin
AHAJIA3 SKOHOMHMYECKWX MHTEPIIPETAIIMI PEAJIBHOTO U
OPUHAHCOBOT'O CEKTOPOB 9dKOHOMUWKHA PA

KiwueBble C€JI0Ba: peanbHblll CeKmMop, QUHAHCOBLLL CeKmop, Npeonpusimus,
00MOX03A1CMBA, PUHAHCOBYIU NOCPEOHUK

OcHOBHasl LieNb CTaTbU — IPEACTAaBUTH YIIyOJCHHOE W BCECTOPOHHEE TOJIKOBaHHE
peanbHOro ¥ (PUHAHCOBOIO CEKTOPOB HSKOHOMHUKH CTpaHbl M JaTh METOJOJIOTHYECKHe
000OCHOBaHHS ISl OIEHKH O3THUX CEKTOpPOB. B crTaTbe aHAMM3HPYIOTCA XapaKTEPUCTHKU
CTPYKTYpPbI pEaIbHOTO U (PMHAHCOBOTO CEKTOPOB CTPAaHBI M PACCMATPHUBAIOTCS OTHOLICHHUS
MEXIy CEKTOpaMH W WX MOJCEKTOpaMU WM CErMECHTaMH. PeanbHBIA CEeKTOp 3KOHOMHUKHU
paccMaTpuBaeTCs B MOJCEKTOpPax —  OpTraHW3aIMsaX, JOMAlIHHX  XO3SJHCTBax W
00CITy’)KMBAIOMIMX JIOMAITHHE XO3SHCTBA HEKOMMEpYEeCKHX opraHu3anusx. OuHaHCOBBIN
CEKTOp NPOaHAIM3HPOBAH JUIS JIBYX OCHOBHBIX CETMEHTOB: (PMHAHCOBBIX IMOCPETHUYECKUX
OpraHM3alii ¥ BCIIOMOTATEJILHBIX IOCTABIIMKOB (DMHAHCOBBIX yciayr. B KoHIe crenansl
COOTBETCTBYIOIINE BBIBOABI M JaHBl PEKOMEHJAMHM B OTHOIIEHHH OJTHX CEKTOPOB U
CETMEHTOB.
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