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Abstract: Example of Singapore evidences that with effective management a 

rather poor country may transform into an economically developed country within a 

few decades. The economies of newly independent Armenia and newly independent 

Singapore had similarities and differences. The purpose of this article is to present 

the tool set of the economic miracle of Singapore, analyze the possibility of its 

application in the Republic of Armenia, and disclose economic traps, by only avoiding 

which the economy of the Republic of Armenia can reach high rates of growth. 
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