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Abstract: Poland is the first country in the world that abandoned socialist 

system, started the process of transition to a market economy in 1989 and achieved 

unprecedented success in this process. From 1992 to the present, Poland has 

recorded positive economic growth, and already in 1996, having overcome the 

decline associated with the transition, it exceeded the 1989 socialist GDP. 

The article studies the process of institutional reforms in Poland, features of 

social and economic development under the conditions of market economy, and 

also considers the possibilities of applying the practice in Armenia. 
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