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was subsequently attributed to dozens of countries. Among the aforementioned 

-based economy to a country with 

immigration and knowledge-based economy, which is one of the leading countries 

in the world in terms of GDP per capita and foreign direct investment (FDI). In this 

article the decisive factors that predetermine and ensure high growth of the economy 

of Ireland, its subsequent rapid decline and recovery are discussed and summarized. 

Based on the results of the analysis and considering the characteristics specific to 

the social and economic system of the Republic of Armenia, specific sectoral 

proposals for social and economic development of the Republic of Armenia have 

been put forward.  
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